
Value Plus Protector III

How future proof is your client’s IUL policy?

Illustrations don't tell us what policies will do; they tell us what policies can do based on assumptions that we 
know will change.

If reality doesn’t end-up being as good as the projection, then what?

Client wants lifetime coverage

When index crediting rate is illustrated at max%

Carrier Premium to Pay 

Corebridge
 CRBG

9,959

Hancock 10,489
 CRBG +5.3%

Lincoln 11,365
 CRBG +14%

In year 10, policy 
review shows 
index credits 

have been lower 
than illustrated, 

and inforce 
illustration is 

required

Premium increase needed to maintain coverage

When actual index crediting rate is 6%

Premium to Catch Up

10,955   (   10%)

13,636   (   30%)
 CRBG +24%

13,638   (   20%)
 CRBG +24%
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Male, 55, PPNT,  $1,000,000 Death Benefit, Pay Max% Minimum Prem for 10 years, Solve for Minium Prem at 6% to Carry to maturity

Initial illustrated premium based on each 
policies' maximum allowable AG49 
interest rate.

10th year policy review illustrations reveal 
that each policy was credited 6% interest 
(vs. max%), every year since their start.

Every attempt has been made to verify the accuracy of this information, but this information is subject to change at any time. These carriers 
are peer group competitors Corebridge Financial Inc. 

Based on the actual interest crediting rate of 6%, inforce illustrations are run with the assumption the 
rate stays at 6% into the future. This results in a premium increase to save the coverage with some 
policies requiring a much larger premium increase. 

How much premium increase will your client tolerate? Are you prepared for the conversation?

Hypothetical representation for illustrative purpose only.

Carrier data current as of April 2024: Corebridge Value+ Protector III S&P 500 High Cap Rate  w/ 6.29% MIR, John Hancock Protection IUL 24 S&P 
500 High Capped Core Indexed w/ 6.65% MIR, Lincoln WealthPreserve 2 IUL (2020) S&P 500 Traditional Indexed Account w/ 6.53% MIR.

Policies issued by American General Life Insurance Company (AGL), Houston, TX except in New York, where issued by The United States Life 
Insurance Company in the City of New York (US Life).



More reasons than ever to be your go-to product 
for cost-efficient death benefit protection 

Improved competitive positioning 
Premium reductions across the board with continued emphasis toward performing 
well in all index scenarios (max%, 6% and 5%) and across payment structures 
(level pay and short pay). Also, improved guaranteed premium solve to age 90!

68% of IUL eligible cases are approved without labs through our Agile 
Underwriting+ (AU+) program1

This improves the customer experience, increases placement, and shortens the 
time to issue (most applications are approved in 3 to 5 days). Applicants must be 
ages 18-59 and applying for $2 million or less, see IUL and AU+: A Winning 
Combination flyer for more details.

Commitment to offering diversification options2

We offer four indices which can be selected to optimize your policy based on the 
assumed level of index return or can be combined for additional diversification. The 
new S&P 500 High Bonus account  performs best at 5% or more conservative 
rates, while Merrill Lynch Strategic Balance (MLSB) and S&P 500 High Cap 
accounts will continue to perform best at max rate.

Valuable and innovative features including Return of Premium (ROP) 
Rider 
As life and insurance needs change, the insured has two opportunities to exercise 
the built-in ROP rider to get back premium payments.

Value+ Protector III
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1  Through-put rates for all IUL products as of August 1, 2023. Foreign Nationals and Opt-outs are not included.
2  Diversification does not ensure a profit or protect against market loss.  

https://adminplus.fgsfulfillment.com/View/corebridgefinancial/1/AGLC202106
https://adminplus.fgsfulfillment.com/View/corebridgefinancial/1/AGLC202106
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Disclosures from index companies
Information about the S&P 500® Index
The S&P 500 Index is a product of S&P Dow Jones Indices LLC (‘‘SPDJI’’) and has been licensed for use by AGL and affiliates. Standard & 
Poor’s®, S&P® and S&P 500® are registered trademarks of Standard & Poor’s Financial Services LLC (‘‘S&P’’); Dow Jones® is a registered 
trademark of Dow Jones Trademark Holdings LLC (‘‘Dow Jones’’); and these trademarks have been licensed for use by SPDJI and sublicensed 
for certain purposes by AGL and affiliates. AGL and affiliates’ products are not sponsored, endorsed, sold, or promoted by SPDJI, Dow Jones, 
S&P, their respective affiliates, and none of such parties make any representation regarding the advisability of investing in such product(s) nor do 
they have any liability for any errors, omissions, or interruptions of the S&P 500 Index.

Information about the ML Strategic Balanced Index®

The ML Strategic Balanced Index embeds an annual index cost in the calculations of the change in index value over the index term. This 
‘‘embedded index cost’’ will reduce any change in index value over the index term that would otherwise have been used in the calculation of index 
interest, and it funds certain operational and licensing costs for the index. It is not a fee paid by you or received by American General Life 
Insurance Company (“AGL”). AGL’s licensing relationship with Merrill Lynch, Pierce, Fenner & Smith Incorporated for use of the ML Strategic 
Balanced Index and for use of certain service marks includes AGL’s purchase of financial instruments for purposes of meeting its interest crediting 
obligations. Some portion of those instruments will, or may be, purchased from Merrill Lynch, Pierce, Fenner & Smith Incorporated or its affiliates. 

The ML Strategic Balanced Index provides systematic, rules-based access to the blended performance of two underlying indices—the S&P 500® 
(without dividends), which serves to represent equity performance, and the Merrill Lynch 10-year U.S. Treasury Futures Total Return Index, which 
serves to represent fixed income performance. To help manage overall return volatility, the Index may also systematically utilize Cash performance 
in addition to the performance of the two underlying indices.

Merrill Lynch, Pierce, Fenner & Smith Incorporated and its affiliates (‘‘BofA Merrill Lynch’’) indices and related information, the name ‘‘BofA Merrill 
Lynch’’, and related trademarks, are intellectual property licensed from BofA Merrill Lynch, and may not be copied, used, or distributed without 
BofA Merrill Lynch’s prior written approval. The products of licensee AGL have not been passed on as to their legality or suitability, and are not 
regulated, issued, endorsed, sold, guaranteed, or promoted by BofA Merrill Lynch.BOFA MERRILL LYNCH MAKES NO WARRANTIES AND 
BEARS NO LIABILITY WITH RESPECT TO ANY INDEX, ANY RELATED INFORMATION, ITS TRADEMARKS, OR THE PRODUCT(S) 
(INCLUDING WITHOUT LIMITATION, ITS QUALITY, ACCURACY, SUITABILITY AND/OR COMPLETENESS).

The ML Strategic Balanced Index (the ‘‘Index’’) is the property of Merrill Lynch, Pierce, Fenner & Smith Incorporated, which has contracted with 
S&P Opco, LLC (a subsidiary of S&P Dow Jones Indices LLC) to calculate and maintain the Index. The Index is not sponsored by S&P Dow 
Jones Indices or its affiliates or its third-party licensors (collectively, ‘‘S&P Dow Jones Indices’’). S&P Dow Jones Indices will not be liable for any 
errors or omissions in calculating the Index. ‘‘Calculated by S&P Dow Jones Indices’’ and the related stylized mark(s) are service marks of S&P 
Dow Jones Indices and have been licensed for use by Merrill Lynch, Pierce, Fenner & Smith Incorporated. Note that the ML Strategic Balanced 
Index™ is not available for policies issued in the State of New York.

Policies issued by American General Life Insurance Company (AGL), Houston, TX except in New York, where issued by The United States Life 
Insurance Company in the City of New York (US Life). Policy Form Numbers: ICC16-16760, 16760, 16760N Rev0618; Rider Form Numbers:ICC23-
23600, 15600, 17600N,13600-5, ICC18-18012, 18012, 18012N, ICC22-22995, 22995, 2295N, ICC23-23601, 13601, 13601N, 07620, 07620N, ICC14-
14002, 14002, 14002N, ICC15-15992, 15992, 15992N, 15997, ICC18-18004, 18004, 18004N, ICC15-15990, 15990, 15990N. AGL does not solicit, 
issue, or deliver policies or contracts in the state of New York. Guarantees are backed by the claims-paying ability of the issuing insurance 
company and each company is responsible for the financial obligations of its products. Products may not be available in all states and features may 
vary by state.

All companies above are wholly owned subsidiaries of Corebridge Financial, Inc. Corebridge Financial and Corebridge are marketing names used by 
these companies.

This material is general in nature, was developed for educational use only, and is not intended to provide financial, legal, fiduciary, accounting, or tax 
advice, nor is it intended to make any recommendations. Applicable laws and regulations are complex and subject to change. For legal, accounting or 
tax advice consult the appropriate professional.

© Corebridge Financial, Inc. All rights reserved.
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