SunAmerica Series Trust SA AB Growth Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS — 95.2% Office/Business Equipment — 0.9%

Apparel — 1.2% Zebra Technologies Corp., Class At 50,169 14,208,864
NIKE, Inc., Class B 192,809 M Pharmaceuticals — 3.4%

Beverages — 3.2% Zoetis, Inc. 349,744 52,734,400
Monster Beverage Corp.t 524,115 M Retail — 9.4%

Biotechnology — 5.1% Chipotle Mexican Grill, Inc.t 9,942 14,896,397
Genmab A/S ADRT 159,834 6,155,207 Costco Wholesale Corp. 100,692 50,497,038
Illumina, Inc.t 29,537 6,758,657 Dollar General Corp. 76,579 19,531,474
Vertex Pharmaceuticals, Inc.t 209,445 65,346,840 Home Depot, Inc. 173,300 51,319,329

78,260,704 Tractor Supply Co. 33,496 7,361,416

Building Materials — 0.4% __ 143,605,654
Trex Co., Inc.t 115,632 5,560,743 Semiconductors — 6.6%

Chemicals — 0.5% Brtegin Tnc. © 1152 12547750
SherW“T'Wﬂhanf‘S co. 60170 13,540,055 NVIDIA Corp. 219,756 29,660,467

Commercial Services — 0.7% QUALCOMM, Inc. 413,585 48,662,411
PayPal Holdings, Inc.} 136,330 11,394,461 101,330,037

Computers — 4.3% Software — 19.9% -
EPAM Systems, Inc. 83,410 29,193,500 it
Fortinet yf;il?s net 628,357 35,916,886 Adobe, Inc.t 69,190 22,037,015

T ! - Atlassian Corp., Class A 49,046 9,943,096
65,110,386 Autodesk, Inc.t 75,335 16,144,291

Distribution/Wholesale — 1.9% Cadence Design Systems, Inc.} 46,554 7,047,810
Copart, Inc.} 253,949 29,209,214 Manhattan Associates, Inc.t 54,040 6,575,047
. i . . X — Microsoft Corp. 573,500 133,126,555

Diversified Financial Services — 6.1% MSCI. Inc. 28 660 13437 528
Visa, Il‘lC., Class A 448,012 92,810,]66 PTC il’lC.T 105:562 12/438/370

Electrical Components & Equipment — 0.9% Roper Technologies, Inc. 62,797 26,031,868
AMETEK, Inc. 110,930 14,383,184 ServiceNow, Inc.} 15,780 6,639,277

Fconics 2 oo e
Amphenol Corp., Class A 251,426 19,065,634 Veeva Systems, Inc., Class At 157,937 26,523,940
Mettler-Toledo International, Inc.f 12,480 15,786,326 Yy T ! -

34,851,960 304,654,627
- Telecommunications — 3.3%

Healthcare-Products — 7.5% .

Align Technology, Inc.t 25,730 4,999,339 o ! —

Edwards Lifesciences Corp.f 430,940 31,212,984 50,435,642

IDEXX Laboratories, II‘ICT 75,631 27,202,958 TOTAL INVESTMENTS

Intuitive Surgical, Inc.t 176,503 43,502,695 (COSt $1 220,848 412) 95.2% 1455792 661
114,275,183 Other assets less liabilities 4.8 73,576,304

Healthcare-Services — 5.7% NET ASSETS 100.0% $1,529,368,965
UnitedHealth Group, Inc. 157,360 87,358,404 . ) .

—_— T Non-income producing security

Internet — 10.1%

Alphabet, Inc., Class C 963,890 91,241,827 ADR—American Depositary Receipt
Amazon.com, Inc.} 492,410 50,442,480
Etsy, Inc.t 130,784 12,281,926
153,966,233

Machinery-Diversified — 1.4%

Cognex Corp. 142,295 6,578,298
IDEX Corp. 65,381 14,534,850
21,113,148




SunAmerica Series Trust SA AB Growth Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*

Common Stocks $1,455,792,661 $— $—

* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments

$1,455,792,661



SunAmerica Series Trust SA AB Small & Mid Cap Value Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS — 99.3% Electronics — 2.0%

Aerospace/Defense — 0.9% Avnet, Inc. 133,960 $ 5,383,852
Spirit AeroSystems Holdings, Inc., Sensata Technologies Holding PLC 115,870 4,659,133

Class A 195,590 4,529,864 10,042,985

Airlines — 1.1% . . .

. Engineering & Construction — 5.1%
Alaska Air Group, Inc.f 121,180 5387,663 AECOM 111,210 8,371,889

Apparel — 3.5% Arcosa, Inc. 115,100 7,389,420
Carter’s, Inc. 73,460 4,985,730 Dycom Industries, Inc.f 48,220 5,698,639
Ralph Lauren Corp. 69,800 6,469,762 Fluor Corp.t 150,450 4,552,617
Tapestry, Inc. 198,270 6,281,194 26.012.565

_ 17,736,686 Food — 2.0%

Auto Parts & Equipment — 2.1% Hain Celestial Group, Inc.t 251,459 4,704,798
Dana, Inc. 277,741 4,432,746 Nomad Foods, Ltd.} 337,628 5,199,471
Goodyear Tire & Rubber Co.f 483,920 6,145,784 9904269

_ 10,578,530 Gas — 0.9%
Banks — 14.9% Southwest Gas Holdings, Inc. 63,550 4,643,599
bk, TR IO i o 2
4 : 4 e Regal Re . 47,174
First BanCorp/Puerto Rico 512,250 8,088,427 egal Rexnord Corp ’ M
First Citizens BancShares, Inc., Class A 11,377 9,353,259 Healthcare-Products — 2.8%
First Hawaiian, Inc. 294,350 7,529,473 Envista Holdings Corp.t 211,830 6,992,508
Synovus Financial Corp. 177,721 7,082,182 Integra LifeSciences Holdings Corp.+ 140,550 7,062,638
Texas Capital Bancshares, Inc.t 111,146 6,668,760 14,055,146
Webster Financial Corp. 126,823 6,881,416 . o E—
Wintrust Financial Corp. 89,130 8,344,351 Healthcare-Services — 3.6%
Zions Bancorp NA 149,966 7,789,234 Aca.cha .Health.care Co., Inc.¥ 91,360 7,427,568
_— Pediatrix Medical Group, Inc. 302,860 5,875,484
75,617,312 Syneos Health, Inc.} 101,290 5,102,990

Building Materials — 1.0% 18,406,042

Masonite International Corp.f 67,938 4,859,605 . —
. . _— Home Builders — 2.9%

Chemicals — 2.0% KB Home 149,020 4,294,756
Huntsman Corp. 221,350 5,923,326 PulteGroup, Inc. 167,750 6,708,323
Innospec, Inc. 39,750 3,974,602 Taylor Morrison Home Corp.f 136,611 3,598,334

9,897,928 14,601,413

Commercial Services — 4.7% Insurance — 6.0%

ADT, Inc. . 668,826 5,658,268 American Financial Group, Inc. 46,168 6,699,438
Herc Holdings, Inc. 53,960 6,346,236 Hanover Insurance Group, Inc. 45,450 6,657,971
Korn Ferry . 56,970 3,166,962 Kemper Corp. 102,840 4,902,383
quert Half Ir.lterneiltlional, Ipc. 57,359 4,385,669 Reinsurance Group of America, Inc. 37,430 5,508,573
WillScot Mobile Mini Holdings Corp. 101,740 4,327,002 Selective Insurance Group, Inc. 69,850 6,850,888

23,884,137 30,619,253

Computers — 2.0% Internet — 2.1%

Genpact, Ltd. 102,746 4,983,181 Criteo SA ADR} 203,189 5,181,319
Lumentum HOldingS, Inc.7 72,180 5,373,801 Gen Digital, Inc. 240,630 5,421,394
10,356,982 10,602,713

Diversified Financial Services — 3.5% Iron/Steel — 2.3%

Cboe Global Markets, Inc. 36,490 4,543,005 ATI, Inc.t 220,700 6,568,032
Moelis & Co., Class A 124,643 5,292,342 Reliance Steel & Aluminum Co. 26,170 5,272,732
Stifel Financial Corp. 124,878 7,726,202 —_—
EEEE— 11,840,764
17,561,549 ——

. . —_— Lodging — 0.9%

Electric — 1.6% Hilton Grand Vacations, Inc.} 120,920 4,744,901
IDACOREP, Inc. 79,359 8,308,887 —_—

_— Machinery-Construction & Mining — 2.8%

Electrical Components & Equipment — 0.9% Oshkosh Corp. 57,450 5,055,600

Belden, Inc. 68,346 4,758,932 Vertiv Holdings Co. 623,870 8,927,580
13,983,180




SunAmerica Series Trust SA AB Small & Mid Cap Value Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Semiconductors — 1.2%

Metal Fabricate/Hardware — 1.2% Kulicke & Soffa Industries, Inc. 61,460 $ 2,577,632
Timken Co. 86,350 $ 6,155,891 ON Semiconductor Corp.+ 59,150 3,633,585

Mining — 0.9% 6,211,217
Cameco Corp. 201,044 4,768,764 Software — 2.3%

Oil & Gas — 4.2% ACI Worldwide, Inc.t 251,620 6,121,915
Helmerich & Payne, Inc. 147,270 7,291,338 CommVault Systems, Inc.f 92,709 5,645,051
HF Smc.lalr 'Corp‘ 111,344 6,810,912 11,766,966
Magnolia Oil & Gas Corp., Class A 276,490 7,100,263 -

- Transportation — 4.8%
_ 21,202,513 Kirby Corp.+ 63,921 4,458,490

Packaging & Containers — 1.5% Knight-Swift Transportation Holdings,

Berry Global Group, Inc.t 157,610 7,458,105 Inc. 149,406 7,175,970

rarts o T, Smmcemenco st s
Broadstone Net Lease, Inc. 245,240 4,203,414 ogistics, Inc.f ’ 90
Camden Property Trust 54,989 6,353,979 24,418,512
Cousins Properties, Inc. 160,750 3,819,420 TOTAL INVESTMENTS
CubeSmart 161,638 6,767,783 o

= (cost $500,456,575) 99.3% 503,110,854
Physicians Realty Trust 412,000 6,204,720 Other assets less liabilities 0.7 3,630,312
STAG Industrial, Inc. 137,140 4,332,252 s

31,681,568 NET ASSETS 100.0% $506,741,166

Retail — 4.1% T Non-income producing security
Dine Brands Global, Inc. 79,827 5,754,728
Papa John’s International, Inc. 68,017 4,940,075 ADR—American Depositary Receipt
Sally Beauty Holdings, Inc.f 356,000 4,524,760
Williams-Sonoma, Inc. 42,990 5,323,452

20,543,015
The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):
Level 1 - Unadjusted Level 2 - Other Level 3 - Significant
Quoted Prices Observable Inputs ~ Unobservable Inputs Total

ASSETS:

Investments at Value:*

Common Stocks $503,110,854 $— $— $503,110,854

* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments




SunAmerica Series Trust SA BlackRock Multi-Factor 70/30 Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
UNAFFILIATED INVESTMENT COMPANIES — 99.9% SHORT-TERM INVESTMENTS — 0.5%

iShares MSCI EAFE Min Vol Factor ETF 64,221  $ 3,758,213 Unaffiliated Investment Companies — 0.5%
iShares MSCI USA Min Vol Factor ETF 130,094 9,261,392 State Street Institutional Treasury Money
iShares MSCI USA Quality Factor ETF 113,857 12,815,744 Market Fund, Premier Class
iShares MSCI USA Size Factor ETF 48,290 5,478,983 2.92%(2)
iShares MSCI USA Value Factor ETF 20,432 1,891,595 (cost $381,860) 381,860 $ 381,860
181';;';5 MSCI USA Momentum Factor 0813 354301 TOTAL INVESTMENTS
iShares MSCI International Momentum ' Y (cost $84,495,565) 100.4% - 75,122,619

Factor ETF 109,233 3,135,752 Other assets less liabilities (0.4) (271,908)
iShares MSCI International Quality NET ASSETS 100.0% $74,850,711

Factor ETF 187,962 5,503,527 . . . -
iShares MSCI International Value Factor (1)  Security represents an investment in an affiliated company (see

Note 2)

iS}]i;E'I;s US. Fixed Income Balanced Risk 40,205 843,903 (2)  The rate shown is the 7-day yield as of October 31, 2022.

Factor ETF (1) 229,135 18,755,021
iShares MSCI EAFE Small-Cap ETF 43243 2,202,798 ETF—Exchange Traded Fund
iShares Core U.S. Aggregate Bond ETF 39,404 3,739,440

Total Long-Term Investment Securities

(cost $84,113,705)

74,740,759

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Unaffiliated Investment Companies $74,740,759 $— $— $74,740,759
Short-Term Investments 381,860 — — 381,860
Total Investments at Value $75,122,619 $— $— $75,122,619

* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments




SunAmerica Series Trust SA Blackrock VCP Global Multi Asset Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS — 46.0% Australia (continued)

Australia — 1.8% Stockland 76,859 % 177,015
Adbri, Ltd. 10558 % 10,558 Telstra Group, Ltd. 169,854 425,897
AGL Energy, Ltd. 25,244 109,738 Transurban Group 3,532 29,890
Allkem, Ltd.T 2,706 24,756 Treasury Wine Estates, Ltd. 3,732 30,848
Alumina, Ltd. 11,750 10,075 Vicinity, Ltd. 15,842 19,708
APA Group 3,587 24,052 Wesfarmers, Ltd. 12,687 367,450
Aristocrat Leisure, Ltd. 17,948 423,532 Westpac Banking Corp. 73,047 1,123,330
ASX, Ltd. 965 41,701 WiseTech Global, Ltd. 746 27,603
Atlas Arteria, Ltd. 2,608 10,998 Woodside Energy Group, Ltd. (ASX) 24,785 574,193
Aurizon Holdings, Ltd. 20,238 46,751 Woodside Energy Group, Ltd. (LSE) 349 8,051
Australia & New Zealand Banking Woolworths Group, Ltd. 4,146 87,435

Group, Ltd. 22,264 362,935 Worley, Ltd. 1,274 11,622
Bank of Queensland, Ltd. 2,738 12,847

4 4 7' 11 1
BHP Group, Ltd. 70,408 1,685,837 . ﬂ
BHP Group, Ltd. 1,935 46,079 Austria — 0.1%
Challenger, Ltd. 4,069 18,218 ams-OSRAM AGT 3,755 21,241
Charter Hall Group 1,864 15,359 ANDRITZ AG 5,737 266,339
Cochlear, Ltd. 198 25,336 BAWAG Group AG* 911 43,967
Coles Group, Ltd. 7476 78,015 Erste Group Bank AG 1,538 37,890
Commonwealth Bank of Australia 16,476 1,099,797 OMV AG 879 40,470
Computershare, Ltd. 2,246 36,328 Raiffeisen Bank International AG+t 1,734 24,111
CSL, Ltd. 4,583 821,323 Verbund AG 533 41,754
CSR, Ltd. 2,567 7,552 475,772
Deterra Royalties, Ltd. 3,363 8,784 . o _—
Dexus 6,713 33,467 Belgium — 0.2%
Endeavour Group, Ltd. 2,959 13,513 Ackermans & van Haaren NV 167 23,268
Evolution Mining, Ltd. 16,689 22,065 Ageas SA/NV 2951 102,056
Flight Centre Travel Group, Ltd. 3,560 37,778 Anheuser-Busch InBev SA NV 7,387 370,003
Goodman Group 8,997 97,995 D’ieteren Group SA 112 18,610
Harvey Norman Holdings, Ltd. 5809 15429 Groupe Bruxelles Lambert NV 4,372 321,998
Iuka Resources, Ltd. 1,621 8,942 KBC.Group NV 2,972 148,733
Incitec Pivot, Ltd. 6,495 15,493 Proximus SADP 2,327 24,404
Toof Holdings, Ltd. 3,653 7/324 Solvay SA, Class A 2,626 236,392
JB Hi-Fi, Ltd. 686 18,714 UCB SA 286 21,566
Lendlease Corp., Ltd. 2,999 16,611 Warehouses De Pauw CVA 595 15,270
Lynas Rare Earths, Ltd. 2,478 13,085 1,331,228
Macquarie Group, Ltd. 8,551 921,831
; . Bermuda — 0.0%

ﬁg?:::}? kL{’é'lvate, Ltd. ug’ggg 23’23; CK Infrastructure Holdings, Ltd. 3,000 14,263
Mineral Resources, Ltd. 194 8,991 Essent Group, Ltd. 287 11,360
Mirvac Group 11.786 15.554 Golden Ocean Group, Ltd. 892 7,319
National Australia Bank, Ltd. 29,912 618,599 Invesco, Ltd. . 278 4,259
Newcrest Mining, Ltd 12,381 136.728 Jardine Matheson Holdings, Ltd. 1,100 50,644
Northern Star Resources, Ltd. 16,765 93,122 Kerry Pljop ertleg, Ltc.i. . 8,500 13,452
Orica. Ltd 893 7887 Norwegian Cruise Line Holdings, Ltd.f 689 11,637
Origin Energy, Ltd. 36,017 127,839 NWS Holdings, Ltd. 13,608 9,658
Perpetual, Ltd 649 10,302 VTech Holdings, Ltd. 2,200 11,687
Pilbara Minerals, Ltd.} 8,979 29,058 134,279
Pro Meleus, Ltd. 352 12,506 British Virgin Islands — 0.0%
Qantas Airways, Ltd.+ 37,046 138,151 Nomad Foods, Ltd.f 1,374 21,160
QBE Insurance Group, Ltd. 10,099 78,847 Sierra Rutile Holdings, Ltd. 1,621 217
Ramsay Health Care, Ltd. 297 11,133 _
REA Group, Ltd. 6,306 488,402 21,377
Rfeece., Ltd. 1,924 19,019 Canada — 0.0%
Rio Tinto, Ltd. 3,118 174,686 Canada Goose Holdings, Inc.} 9,842 161,015
Santos, Ltd. 7,877 38,920 o -
Scentre Group 70,822 130,979 Cayman Islands — 0.0%
Shopping Centres Australasia Property ASMPT, Ltd. . 900 4,936

Group 4,472 7783 CK Asset Holdings, Ltd. 3,000 16,591
Sonic Healthcare, Ltd. 1819 38039 CK Hutchison Holdings, Ltd. 6,000 29,748
South32, Ltd. 173,594 396,623




SunAmerica Series Trust SA Blackrock VCP Global Multi Asset Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) France (continued)

Cayman Islands (continued) Engie SA 92,387 1,200,065
Sea, Ltd. ADRY 382 % 18,978 Eramet SA 134 8,774
Wharf Real Estate Investment Co., Ltd. 3,000 11,807 EssilorLuxottica SA 409 64,786

T e nen Faurecia SET 616 9,191
ﬂ Gecina SA 302 26,909

Curacao — 0.1% Hermes International 1,100 1,424,611
Schlumberger, Ltd. 15,628 813,125 Ipsen SA 106 10,888

Denmark — 0.6% JCDecaux SAT 1,445 18,221
AP Moller - Maersk A /S, Series A 105 209,837 Kering SA 1,694 775,405
AP Moller - Maersk A/S, Series B 147 306,937 Legrand SA 6,841 520,939
Carlsberg A/S, Class B 1,096 129,050 L'Oreal SA S 6,973 2,189,271
Coloplast A/S, Class B 1,888 210,372 LVMH Moet Hennessy Louis Vuitton
Danske Bank A/S 2,494 40,206 SE 2,567 1,619,458
DSV A/S 1,397 188,832 Pernod Ricard SA 5,101 894,957
Genmab A /St 1,040 401,087 Publicis Groupe SA 1,059 59,317
H Lundbeck A/S 7,372 27,566 Remy Cointreau SA 338 51,766
ISS A /St 707 12,960 Renault SAY 252 7,763
Jyske Bank A/St 190 10,239 Rexel SA 18,846 336,768
Novo Nordisk A/S, Class B 21,460 2,332,171 Safran SA 2,043 227,151
Novozymes A/S, Class B 2,714 142,377 Sanofi ) 10,996 949,468
Orsted A/S* 283 23,318 Sartorius Stedim Biotech 430 136,432
ROCKWOOL A/S, Class B 114 22,655 Schneider Electric SE 2,524 319,425
Tryg A/S 683 14,769 Societe Generale SA 19,236 440,925
Vestas Wind Systems A /S 1,713 33,668 Sodexo SA 806 71425

—_— SPIE SA 3 70
4,106,044 Teleperformance 780 208,941

Finland — 0.3% Thales SA 374 47,532
Kesko Oyj, Class B 1,799 34,997 TotalEnergies SE 3,466 189,418
Kone Oyj, Class B 12,091 494,823 Valeo 8,486 139,709
Neste Oyj 279 12,214 Veolia Environnement SA 1,545 34,448
Nokia Oyj 167,345 742,938 Vinci SA 3,976 365,385
Nordea Bank Abp 78,056 745,976 Vivendi SE 1,099 8,991
Orion Oyj, Class B 243 11,179 Wendel SE 78 6,104
Outokumpu Oyj 7,508 30,111 m
Valmet Oyj 914 20,779 _—
Wartsila Oyj Abp 1,962 13,354 Germany — 1.9%

—_ adidas AG 166 16,238
__ 2106371 Allianz SE 9,023 1,624,473

France — 2.2% Aurubis AG 206 13,016
Accor SAT 913 21,843 BASF SE 9,238 414,698
Aeroports de Parisf 189 25,561 Bayer AG 14,675 772,008
Air France-KLMf 7,503 9,856 Bayerische Motoren Werke AG 17,463 1,372,339
Air Liquide SA 1,733 226,362 Bayerische Motoren Werke AG
Alstom SA 585 12,041 (Preference Shares) 206 15,207
Amundi SA* 3,890 183,401 Bechtle AG 256 8,855
Arkema SA 260 20,557 Beiersdorf AG 356 34,190
AXA SA 39,386 972,048 Brenntag SE 599 36,363
BioMerieux 94 8,315 Carl Zeiss Meditec AG 142 17,199
BNP Paribas SA 1,475 69,101 Commerzbank AGY 20,780 166,230
Bollore SE 4,478 22,395 Daimler Truck Holding AG¥ 353 9,419
Bouygues SA 4,795 136,744 Deutsche Bank AG 33,007 315,069
Capgemini SE 586 96,146 Deutsche Boerse AG 915 148,870
Carrefour SA 10,151 163,278 Deutsche Lufthansa AGT 31,990 219,503
Cie Generale des Etablissements Deutsche Pfandbriefbank AG* 6 45

Michelin SCA 1,296 33,011 Deutsche Post AG 4,824 171,156
Credit Agricole SA 2,040 18,495 DWS Group GmbH & Co. KGaA* 455 12,321
Danone SA 398 19,788 E.ON SE 56,503 473,402
Dassault Aviation SA 162 24,059 Encavis AG 560 10,430
Dassault Systemes SE 1,135 38,000 Evonik Industries AG 22,011 405,790
Edenred 274 14,060 Fielmann AGY 325 10,361
Eiffage SA 1,648 148,947 Freenet AG 11,133 219,055
Electricite de France SA 19,546 230,843 Fresenius SE & Co. KGaA 326 7,506

Fuchs Petrolub SE (Preference Shares) 1,792 51,358




SunAmerica Series Trust SA Blackrock VCP Global Multi Asset Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Ireland (continued)

Germany (continued) Johnson Controls International PLC 2,572 148,764
HeidelbergCement AG 1,504 69,341 Kerry Group PLC, Class A 1,165 101,250
Henkel AG & Co. KGaA 452 26,556 Kingspan Group PLC 3,378 170,352
Henkel AG & Co. KGaA (Preference Linde PLC 2,748 817,118

Shares) 567 35,738 Medtronic PLC 14,690 1,283,025
HOCHTIEF AG 411 21,857 Pentair PLC 765 32,857
HUGO BOSS AG 1,510 69,599 Seagate Technology Holdings PLC 383 19,020
Infineon Technologies AG 13,825 336,596 STERIS PLC 91 15,705
Jenoptik AG 2 44 Trane Technologies PLC 1,334 212,946
K+S AG 1,513 33,439 Willis Towers Watson PLC 175 38,187
LEG Immobilien SE 350 22,869 N
Mercedes-Benz Group AG 20,396 1,181,158 M
Merck KGaA 996 162,418 Israel — 0.2%

MTU Aero Engines AG 91 16,297 Bank Hapoalim BM 28,423 273,836
Nemetschek SE 162 7,741 Bank Leumi Le-Israel BM 1,864 17,773
Porsche Automobil Holding SE Bezeq The Israeli Telecommunication

(Preference Shares) 181 10,124 Corp., Ltd. 7,211 12,762

Rheinmetall AG 491 79,827 Check Point Software Technologies,
RWE AG 2,843 109,576 Ltd.f 3,806 491,849
SAP SE 11,734 1,132,912 Israel Discount Bank, Ltd., Class A 22,156 125,932
Sartorius AG (Preference Shares) 628 221,644 NICE, Ltd.t 794 150,347
Scout24 SE* 1,941 99,518 Teva Pharmaceutical Industries, Ltd.f 7,481 66,948
Siemens AG 14,482 1,583,151 Teva Pharmaceutical Industries, Ltd.
Siemens Healthineers AG* 672 30,936 ADRT 20,792 185,465
Symrise AG 345 35,237 1/324,912
Telefonica Deutschland Holding AG 50,716 110,561 —_—
TUI AGY 3,146 4,748 Italy — 0.4%
Volkswagen AG (Preference Shares) 4,592 586,949 A2ASpA , 8,510 9,449
Vonovia SE 677 14,987 Assicurazioni Generali SpA 2,935 44,060
Wacker Chemie AG 264 30,767 Atlantia SpA 514 11,471
Zalando SE*+ 516 11,897 Banca Mediolanum SpA 5,372 40,303
_— Banco BPM SpA 16,533 50,097
12,591,588 BPER Banca 64,013 118,463

Hong Kong — 0.5% Enel SpA 158,792 710,097
AIA Group, Ltd. 216,019 1,631,310 Eni SpA 8,926 117,463
BOC Hong Kong Holdings, Ltd. 220,500 685,998 FinecoBank Banca Fineco SpA 1,580 21,338
Cathay Pacific Airways, Ltd.} 13,000 11,795 Intesa Sanpaolo SpA 325,138 620,834
CLP Holdings, Ltd. 3,500 23,481 Italgas SpA 3,582 18,479
Hang Seng Bank, Ltd. 2,500 35,149 Leonardo SpA 14,580 117,271
Hong Kong & China Gas Co., Ltd. 24,107 18,589 Mediobanca Banca di Credito
Hong Kong Exchanges & Clearing, Ltd. 1,504 39,931 Finanziario SpA 21,540 195,512
Hysan Development Co., Ltd. 5,000 10,894 Moncler SpA 1,564 67,533
Link REIT 57,100 337,811 Nexi SpA*f 816 7,083
Power Assets Holdings, Ltd. 3,500 16,746 Pirelli & C SpA* 3,322 12,553
Sino Land Co., Ltd. 6,000 6418 Reply SpA 53 5,767
Sun Hung Kai Properties, Ltd. 5,000 53,838 Snam SpA 15,076 67,143
Swire Pacific, Ltd., Class A 16,319 108,031 Telecom Italia SpA¥ 86,076 16,876
Swire Properties, Ltd. 79,400 152,663 Terna - Rete Elettrica Nazionale SpA 2,556 16,961
Techtronic Industries Co., Ltd. 17,000 160,362 UniCredit SpA 32,883 408,403

3,293,016 UnipolSai Assicurazioni SpA 5,174 11,678

Ireland — 0.8% M

Accenture PLC, Class A 5,035 1,429,436 Japan — 4.4%
AIB Group PLC 17,301 50,013 Advantest Corp. 4,500 236,558
Alkermes PLCt 1,910 43,357 Aeon Co., Ltd. 900 16,798
Allegion PLC 559 58,566 Aeon Mall Co., Ltd. 800 8,697
Aon PLC, Class A 480 135,115 Ajinomoto Co., Inc. 3,000 82,486
CRH PLC 1,335 48,033 Alfresa Holdings Corp. 1,100 12,662
DCC PLC 551 30,560 Alps Alpine Co., Ltd. 17,600 150,933
Eaton Corp. PLC 470 70,533 Amada Co., Ltd. 28,100 197,733
Horizon Therapeutics PLCY 186 11,592 Anritsu Corp. 4,700 47,255
James Hardie Industries PLC CDI 15,551 341,639 Asahi Group Holdings, Ltd. 400 11,197
Jazz Pharmaceuticals PLCt 86 12,366 Asahi Kasei Corp. 41,000 263,052




SunAmerica Series Trust SA Blackrock VCP Global Multi Asset Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Japan (continued)

Japan (continued) KDDI Corp. 21,516 $ 635,339
Astellas Pharma, Inc. 31,600 $ 434,706 Keyence Corp. 1,600 603,004
Azbil Corp. 1,400 38,057 Kirin Holdings Co., Ltd. 1,900 27,942
Benesse Holdings, Inc. 600 8,849 Kobayashi Pharmaceutical Co., Ltd. 200 10,637
Bridgestone Corp. 2,500 90,098 Kobe Bussan Co., Ltd. 400 8,679
Calbee, Inc. 2,900 58,242 Konami Group Corp. 100 4,393
Canon, Inc. 13,400 285,109 Konica Minolta, Inc. 13,900 42,321
Casio Computer Co., Ltd. 1,100 9,565 Kuraray Co., Ltd. 1,700 11,690
Central Japan Railway Co. 1,000 115,906 Kyocera Corp. 1,300 64,883
Chugai Pharmaceutical Co., Ltd. 18,935 439,048 Kyowa Kirin Co., Ltd. 500 11,785
Chugoku Electric Power Co., Inc. 1,800 8,413 Kyushu Electric Power Co., Inc. 3,900 19,259
COMSYS Holdings Corp. 600 9,817 Lawson, Inc. 4,700 149,956
Cosmos Pharmaceutical Corp. 100 9,666 Lintec Corp. 700 10,502
Dai Nippon Printing Co., Ltd. 300 6,007 Lion Corp. 1,000 10,103
Daifuku Co., Ltd. 1,900 87,068 LIXIL Corp. 900 13,614
Daiichi Sankyo Co., Ltd. 12,100 387,993 M3, Inc.¥ 500 14,934
Daikin Industries, Ltd. 2,400 360,966 Mazda Motor Corp. 1,300 8,763
Daito Trust Construction Co., Ltd. 200 19,779 Medipal Holdings Corp. 800 9,908
Daiwa House Industry Co., Ltd. 5,800 117,421 MEIJI Holdings Co., Ltd. 800 32,905
Daiwa House REIT Investment Corp. 10 20,173 Mitsubishi Corp. 18,600 503,919
Denso Corp. 1,200 59,585 Mitsubishi Electric Corp. 8,300 73,076
Disco Corp. 600 143,579 Mitsubishi Estate Co., Ltd. 24,100 303,011
DMG Mori Co., Ltd. 1,100 12,751 Mitsubishi HC Capital, Inc. 7,200 30,854
East Japan Railway Co. 900 48,590 Mitsubishi Heavy Industries, Ltd. 2,100 72,268
Ebara Corp. 600 19,474 Mitsubishi Materials Corp. 1,600 20,929
Eisai Co., Ltd. 4,792 288,997 Mitsubishi Motors Corp. 17,300 58,128
Electric Power Development Co., Ltd. 1,000 13,850 Mitsubishi UF]J Financial Group, Inc. 12,800 60,680
EXEO Group, Inc. 800 11,718 Mitsui & Co., Ltd. 39,000 863,129
FANUC Corp. 400 52,572 Mitsui Fudosan Co., Ltd. 30,400 582,302
Fast Retailing Co., Ltd. 600 334,608 Mitsui Mining & Smelting Co., Ltd. 3,600 72,448
Fuji Electric Co., Ltd. 500 19,352 Mizuho Financial Group, Inc. 2,270 24,495
FUJIFILM Holdings Corp. 6,500 297,174 MonotaRO Co., Ltd. 1,100 16,763
Fujitsu, Ltd. 892 102,653 Murata Manufacturing Co., Ltd. 7,100 348,301
GLP J-REIT 11 11,406 NEC Corp. 2,700 89,388
GMO Payment Gateway, Inc. 200 14,352 Nexon Co., Ltd. 1,100 18,420
Hankyu Hanshin Holdings, Inc. 200 5,936 NGK Spark Plug Co., Ltd. 6,900 125,694
Harmonic Drive Systems, Inc. 1,700 56,770 Nidec Corp. 900 49,628
Hino Motors, Ltd.T 2,100 8,723 Nihon Kohden Corp. 400 8,976
Hitachi Transport System, Ltd. 600 35,880 Nihon M&A Center Holdings, Inc. 1,200 13,569
Hitachi, Ltd. 5,100 231,017 Nikon Corp. 23,200 224,342
Honda Motor Co., Ltd. 37,935 860,059 Nintendo Co., Ltd. 5,110 208,232
Horiba, Ltd. 300 12,302 Nippon Building Fund, Inc. 5 22,249
Hoya Corp. 7,800 727,249 Nippon Prologis REIT, Inc. 4 8,378
Inpex Corp. 20,200 206,352 Nippon Telegraph & Telephone Corp. 55,400 1,525,005
Isetan Mitsukoshi Holdings, Ltd. 1,300 11,535 Nissan Motor Co., Ltd. 8,900 28,374
Isuzu Motors, Ltd. 1,100 12,894 Nissin Foods Holdings Co., Ltd. 500 32,376
Ito En, Ltd. 200 7,045 Nitori Holdings Co., Ltd. 300 27,161
ITOCHU Corp. 27,500 711,391 Nitto Denko Corp. 3,186 167,644
Itochu Techno-Solutions Corp. 1,300 30,112 Nomura Real Estate Master Fund, Inc. 11 12,530
J Front Retailing Co, Ltd. 1,800 14,495 Nomura Research Institute, Ltd. 8,800 194,986
Japan Exchange Group, Inc. 1,000 13,130 NSK, Ltd. 2,200 11,616
Japan Metropolitan Fund Investment NTT Data Corp. 500 7,248

Corp. 10 7,362 Obayashi Corp. 6,900 44,233
Japan Post Bank Co., Ltd. 1,200 7,985 OBIC Co., Ltd. 400 59,996
Japan Post Holdings Co., Ltd. 1,700 11,420 Olympus Corp. 17,300 365,025
Japan Real Estate Investment Corp. 5 20,945 Omron Corp. 10,100 469,446
Japan Tobacco, Inc. 73,900 1,224,336 Ono Pharmaceutical Co., Ltd. 2,000 47,009
JGC Holdings Corp. 1,900 22,880 Oracle Corp. Japan 500 26,670
Kajima Corp. 1,800 16,947 ORIX Corp. 900 13,180
Kamigumi Co., Ltd. 600 11,391 Orix JREIT, Inc. 9 12,064
Kandenko Co., Ltd. 1,100 6,182 Otsuka Corp. 1,000 31,482
Kao Corp. 10,000 375,273 Otsuka Holdings Co., Ltd. 3,200 102,552




SunAmerica Series Trust SA Blackrock VCP Global Multi Asset Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Japan (continued)

Japan (continued) Yokogawa Electric Corp. 500 $ 8,370
Pigeon Corp. 800 $ 10,473 Z0Z0, Inc. 2,400 50,909
Pola Orbis Holdings, Inc. 44 486 00 e £
Recruit Holdings Co., Ltd. 25,500 782,653 M
Renesas Electronics Corp.f 5,400 45,222 Jersey — 0.2%

Ricoh Co., Ltd. 10,200 74,723 Aptiv PLC} 722 65,753
Rohm Co., Ltd. 1,100 77,380 Experian PLC 27,339 868,974
Sankyo Co., Ltd. 600 19,755 Ferguson PLC 1,430 155,814
Santen Pharmaceutical Co., Ltd. 3,600 24,647 Glencore PLC 52,066 297,584
SBI Holdings, Inc. 3,200 57,821 WPP PLC 19,298 169,335
SCREEN Holdings CO., Ltd. 200 10,958 1,557,460
SCSK Corp. 2,500 36,832 o e
Secom Co., Ltd. 1,100 62,672 Liberia — 0.0% ,

Sega Sammy Holdings, Inc. 800 10,243 Royal Caribbean Cruises, Ltd.} 550 29,359
Sekisui House, Ltd. 9,100 151,223 Luxembourg — 0.1%

Seven & i Holdings Co., Ltd. 900 33,597 ArcelorMittal SA 12,225 273,703
Shimadzu Corp. 3,700 97,122 Aroundtown SA 13,022 25,846
Shimamura Co., Ltd. 100 8,090 B&M European Value Retail SA 1,534 5,672
Shimizu Corp. 5,700 28,417 Eurofins Scientific SE 297 18,993
Shin-Etsu Chemical Co., Ltd. 3,400 355,028 RTL Group SA 705 23,929
Shionogi & Co., Ltd. 1,140 52,810 SES SA FDR 4 28
Shiseido Co., Ltd. 300 10,394 Spotify Technology SAft 118 9,509
Skylark Holdings Co., Ltd.f 1,400 14,939 Tenaris SA 1,606 24,933
SMC Corp. 700 281,778 -
SoftBank Corp. 26,000 256,331 __ 382613
SoftBank Group Corp. 11,900 511,762 Netherlands — 1.0%

Sohgo Security Services Co., Ltd. 400 9,976 ABN AMRO Bank NV CVA* 8,311 81,680
Sony Group Corp. 1,300 88,026 Adyen NV*¢ 50 71,626
Square Enix Holdings Co., Ltd. 100 4471 Airbus SE 1,029 111,433
Subaru Corp. 28,400 441,961 Akzo Nobel NV 1,089 67,129
Sumitomo Chemical Co., Ltd. 258,200 866,947 Argenx SE 264 102,706
Sumitomo Corp. 40,900 521,067 ASM International NV 173 38,316
Sumitomo Mitsui Financial Group, Inc. 27,100 760,294 ASML Holding NV 4,142 1,952,613
Sundrug Co., Ltd. 400 9,318 ASR Nederland NV 2,468 108,651
Suntory Beverage & Food, Ltd. 6,100 204,226 Davide Campari-Milano NV 3,134 28,186
Suzuki Motor Corp. 600 20,244 Euronext NV* 211 13,388
Sysmex Corp. 1,200 64,734 EXOR NV 160 10,752
Taisei Corp. 1,600 43,558 Ferrari NV 636 125,507
Takeda Pharmaceutical Co., Ltd. 25,700 680,861 Heineken Holding NV 513 35,030
Teijin, Ltd. 9,800 88,935 Heineken NV 6,241 521,762
Terumo Corp. 23,200 705,113 IMCD NV 1,637 212,122
TIS, Inc. 1,100 29,618 ING Groep NV 9,992 98,144
Toho Co., Ltd. 300 10,667 JDE Peet’s NV 322 9,217
Tohoku Electric Power Co., Inc. 5,200 21,792 Koninklijke Ahold Delhaize NV 2,976 83,050
Tokio Marine Holdings, Inc. 23,100 417,312 Koninklijke DSM NV 634 74,656
Tokyo Electron, Ltd. 3,200 846,282 Koninklijke KPN NV 13,744 38,448
Tokyo Tatemono Co., Ltd. 900 12,373 Koninklijke Philips NV 4,575 57,926
Tokyu Corp. 700 8,065 Koninklijke Vopak NV 2,380 48,654
Tokyu Fudosan Holdings Corp. 2,500 12,664 LyondellBasell Industries NV, Class A 205 15,672
Toshiba Corp. 4,100 142,804 NXP Semiconductors NV 3,860 563,869
Tosoh Corp. 800 8,706 OCI NV 1,303 49,859
TOTO, Ltd. 600 17,136 Prosus NV 4,461 194,154
Toyota Industries Corp. 200 10,296 QIAGEN NV+ 785 33,904
Toyota Motor Corp. 80,225 1,112,774 Randstad NV 12,368 615,823
Trend Micro, Inc. 1,700 85,594 Signify NV* 9,314 257,973
Tsuruha Holdings, Inc. 3,600 209,152 Stellantis NV 10,587 142,928
Unicharm Corp. 7,900 240,682 STMicroelectronics NV 1,951 60,820
USS Co., Ltd. 600 9,043 Universal Music Group NV 1,065 20,869
Welcia Holdings Co., Ltd. 400 8,362 Wolters Kluwer NV 7,217 767,068
West Japan Railway Co. 300 11,889 T 6613935
Yamada Holdings Co., Ltd. 45,200 145,544 -
Yaskawa Electric Corp. 1,900 52,533
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Spain (continued)

New Zealand — 0.0% Naturgy Energy Group SA 484 % 12,417
Fisher & Paykel Healthcare Corp., Ltd. 16,236  $ 184,805 Telefonica SA 12,000 41,477
Xero, Ltd.t 299 14844 2384102

_ 199649 SupraNational — 0.0%

Norway — 0.3% Unibail-Rodamco-Westfield { 544 25,694
Adevinta ASAt 1,082 7,393 Sweden — 0.4% -
Aker BP ASA 3,196 101,426 Assa Abloy AB, Class B 18,546 374,208
DNB Bank ASA 6,793 119,851 Atlas Copco AB, Class A 17,630 188,224
Equinor ASA 27,923 1,017,142 Atlas Copco AB, Class B 19,787 191,648
Kongsberg Gruppen ASA 856 30,657 Boliden AB 401 11663
Mowi ASA 3807 56,714 Castellum AB 729 8,328
Norsk Hydro ASA 46,528 294,710 Epiroc AB, Class A 2009 30,718
Orkla ASA 18,260 123,031 B AR, ’ '

ssity AB, Class B 724 15,295

saimar A% 453 15,352 Hennes & Mauritz AB, Class B 2433 24479
f[zre%‘;;g?AAs N 10 Do Hexagon AB, Class B 4772 47,132
B 4 / Holmen AB, Class B 297 10,776

Yara International ASA 1,107 ﬂ Industrivarden AB, Class A 1,015 22,977
1,936,972 Industrivarden AB, Class C 3,015 67,678

- Indutrade AB 1,259 22,016

Portugal — 0.1% ¢ ,
EDP - Energias de Portugal SA 30,088 131,449 Investment AB Latour, Class B 1,111 18,763
Jeronimo Martins SGPS SA 22,383 463,980 Investor AB, Class A 1,173 19,933

’ _— Investor AB, Class B 36,983 603,484
595429 L E Lundbergforetagen AB, Class B 565 22,298

Singapore — 0.2% Lifco AB, Class B 1,303 18,808
CapitaLand Ascendas REIT 7,200 13,322 Nibe Industrier AB, Class B 1,915 15,260
CapitaLand Integrated Commercial Saab A.B, Series B . 8,360 295,298

Trustt 7,900 10,488 Skandinaviska Enskilda Banken AB,
City Developments, Ltd. 5,800 31,305 Class A 1,093 11,522
DBS Group Holdings, Ltd. 3,782 91,319 Skanska AB, Class B 939 14,595
Flex, Ltd.t 1,024 20,050 Svenska Handelsbanken AB, Class A 861 7,997
Jardine Cycle & Carriage, Ltd. 12,000 252,021 Swedish Match AB 3,613 37,173
Keppel Corp., Ltd. 8,300 40,847 Tele2 AB, Class B . 29,876 244,869
Mapletree Pan Asia Commercial Trust 8,200 9,207 Telefonaktiebolaget LM Ericsson,
Oversea-Chinese Banking Corp., Ltd. 24,937 213,554 Class B 73,972 410,986
Sembcorp Industries, Ltd. 4,300 8,852 Trelleborg AB, Class B 12,356 271,978
Singapore Airlines, Ltd.} 48,300 179,410 Volvo AB, Class B 1,692 27,666
Singapore Technologies Engineering, 3,035,772
Ltd. 8,300 19,343 . o -
Singapore Telecommunications, Ltd. 74,300 131,170 SVX;Z]; rl]jtl:jd —19% 18,696 519012
Suntec Real Estate Investment Trust 8,600 7,842 Acce,llero.n Industries AG 4 992 16/821
United Overseas Bank, Ltd. 11,700 ﬂ Alcon, Inc. 1206 73359
1,258,091 Baloise Holding AG 1,014 138,428

Spain — 0.3% Belimo Holding AG 39 15,925
Acciona SA 411 73,915 Chocoladefabriken Lindt & Spruengli
ACS Actividades de Construccion y AG (Participation Certificate) 8 76,781

Servicios SA 1,395 35,739 Cie Financiere Richemont SA 5,129 501,657
Aena SME SA* 103 12,118 Coca-Cola HBC AG 991 21,609
Amadeus IT Group SA} 302 15,721 Dufry AGT , 856 28,218
Banco Bilbao Vizcaya Argentaria SA 31,586 162,315 EMS-Chemie Holding AG 59 37,155
Banco de Sabadell SA 99,799 78,348 Flughafen Zurich AGY 195 30,283
Banco Santander SA 223,772 578,900 Garmin, Ltd. 357 31,430
Bankinter SA 4,308 26,038 Geberit AG 851 377,967
CaixaBank SA 3,853 12,767 Givaudan SA 208 620,414
EDP Renovaveis SA 370 7,786 Helvetia Holding AG 148 14,678
Endesa SA 1,849 30,864 Holcim AG 2,712 123,018
Iberdrola SA 36,236 368,093 Idorsia, Ltd.f 981 15,169
Industria de Diseno Textil SA 40,325 913,329 Kuehne & Nagel International AG 97 20,652
Merlin Properties Socimi SA 1,686 14,275 Logitech International SA 437 21,695

Lonza Group AG 78 40,099
Nestle SA 24,675 2,685,661
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) United Kingdom (continued)

Switzerland (continued) IMI PLC 1,399 % 19,702
Novartis AG 23,741  $ 1,924,222 Imperial Brands PLC 24,155 588,069
Partners Group Holding AG 243 217,814 Informa PLC 6,120 38,994
PSP Swiss Property AG 475 50,801 InterContinental Hotels Group PLC 3,099 166,725
Roche Holding AG 7,260 2,412,869 International Game Technology PLC 2,625 52,631
Roche Holding AG (BR) 370 150,192 Intertek Group PLC 975 40,831
Schindler Holding AG (Participation ITV PLC 75,623 58,105

Certificate) 83 13,518 J Sainsbury PLC 5,798 12,918
Sika AG 3,459 778,712 JD Sports Fashion PLC 42,218 47,096
Sonova Holding AG 112 26,450 Johnson Matthey PLC 3,671 81,357
Straumann Holding AG 1,470 139,756 Kingfisher PLC 79,093 198,359
Swatch Group AG (BR) 993 223,260 Land Securities Group PLC 1,578 10,311
Swiss Life Holding AG 177 85,628 Liberty Global PLC, Class A¥ 465 7,840
Swiss Prime Site AG 362 29,194 Liberty Global PLC, Class Ct 1,326 23,417
TE Connectivity, Ltd. 1,442 176,256 Lloyds Banking Group PLC 955,803 460,025
Temenos AG 319 18,989 London Stock Exchange Group PLC 567 49,163
UBS Group AG 46,747 740,147 M&G PLC 3,526 7,079
VAT Group AG* 579 132,027 Micro Focus International PLC 8 48

T h B0 el Mondi PLC 830 13,921
M National Grid PLC 7937 86,360

United Kingdom — 2.9% NatWest Group PLC 111,817 300,276
3i Group PLC 1,833 24,368 Next PLC 530 29,936
Abrdn PLC 1,848 3,365 NMC Health PLC}(1) 128 0
Anglo American PLC 1,405 42,030 Ocado Group PLCt 1,240 6,709
Antofagasta PLC 694 9,341 Pearson PLC 1,598 17,600
Ashtead Group PLC 5,472 284,767 Persimmon PLC 1,434 21,461
Associated British Foods PLC 626 9,666 Phoenix Group Holdings PLC 22,735 141,297
AstraZeneca PLC 9,634 1,130,265 Prudential PLC 3,598 33,394
Atlantica Sustainable Infrastructure Reckitt Benckiser Group PLC 1,127 74,665

PLC 1,051 29,123 RELX PLC 47,356 1,272,941
Auto Trader Group PLC* 5,140 30,716 Rentokil Initial PLC 12,499 77,971
AVEVA Group PLC 243 8,695 Rightmove PLC 83,132 468,324
Aviva PLC 17,803 85,278 Rio Tinto PLC 2,792 145,269
Babcock International Group PLCY 6 19 Rolls-Royce Holdings PLCY 47145 42,183
BAE Systems PLC 9,579 89,463 Sage Group PLC 6,097 50,763
Barclays PLC 33,271 56,646 Schroders PLC 6,458 29,009
Barratt Developments PLC 4,228 18,241 Segro PLC 8,192 73,675
Bellway PLC 332 7,063 Severn Trent PLC 906 25,995
Berkeley Group Holdings PLC 393 15,644 Shell PLC 82,410 2,284,248
BP PLC 396,465 2,199,486 Smith & Nephew PLC 1,636 19,363
British American Tobacco PLC 60,522 2,390,961 Smiths Group PLC 15,066 269,618
British Land Co. PLC 4,872 20,423 Spectris PLC 10,007 346,177
BT Group PLC 6,749 10,032 Spirax-Sarco Engineering PLC 118 14,531
Burberry Group PLC 574 11,947 SSE PLC 38,123 680,579
Carnival PLCt 1,554 12,336 St. James’s Place PLC 695 8,472
Centrica PLC 453,756 398,846 Standard Chartered PLC 7,974 47 570
Coca-Cola Europacific Partners PLC 1,806 84,972 Tate & Lyle PLC 4,468 35,898
Compass Group PLC 2,217 46,692 Taylor Wimpey PLC 17,279 18,564
Croda International PLC 432 33,461 Tesco PLC 73,096 180,190
Derwent London PLC 278 6,899 Unilever PLC 10,303 468,651
Diageo PLC 33,937 1,399,089 Unilever PLC 11,860 541,399
Direct Line Insurance Group PLC 15,306 35,405 United Utilities Group PLC 4,389 47,291
Drax Group PLC 8,561 51,104 Weir Group PLC 1,467 25,579
easy}eltl PLCt 2,800 11,187 Whitbread PLC 860 25,345
Fresnillo PLC 7,368 61,534 -
Greggs PLC 582 13,469 _19456,638
GSK PLC 33,337 546,283 United States — 25.1%

Haleon PLCY 10,594 32,538 3M Co. 3,455 434,604
Halma PLC 679 16,450 A.O. Smith Corp. 389 21,309
Hargreaves Lansdown PLC 8,877 77,595 Abbott Laboratories 15,034 1,487,464
Howden Joinery Group PLC 10,214 60,141 AbbVie, Inc. 8,843 1,294,615
HSBC Holdings PLC 40,728 208,904 ABIOMED, Inc.f 33 8,319
IG Group Holdings PLC 10,342 94,300 Activision Blizzard, Inc. 1,030 74,984
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) United States (continued)

United States (continued) Black Hills Corp. 640 $ 41,837
Adobe, Inc.t 3,689 $ 1,174,946 Block, Inc.t 243 14,597
Advance Auto Parts, Inc. 59 11,205 Boeing Co.t 3,178 452,897
Advanced Micro Devices, Inc.f 8,074 484,924 Booking Holdings, Inc.t 318 594,495
AECOM 154 11,593 Booz Allen Hamilton Holding Corp. 526 57,255
AES Corp. 3,973 103,934 Boston Scientific Corp. 24,704 1,064,989
Agilent Technologies, Inc. 7,391 1,022,545 Box, Inc., Class AT 483 14,031
Air Products and Chemicals, Inc. 48 12,019 Boyd Gaming Corp. 262 15,133
Alaska Air Group, Inc. 208 9,248 Brighthouse Financial, Inc.f 1,312 74,876
Albemarle Corp. 188 52,616 Bristol-Myers Squibb Co. 24,163 1,871,908
Alcoa Corp. 1,098 42,855 Brixmor Property Group, Inc. 874 18,625
Alexandria Real Estate Equities, Inc. 233 33,855 Broadcom, Inc. 925 434,861
Align Technology, Inc.t 104 20,207 Brown-Forman Corp., Class B 2,254 153,272
Alliant Energy Corp. 1,385 72,255 Builders FirstSource, Inc. 331 20,409
Ally Financial, Inc. 2,098 57,821 Burlington Stores, Inc.f 446 63,760
Alnylam Pharmaceuticals, Inc.} 41 8,498 Cadence Design Systems, Inc.} 2,382 360,611
Alphabet, Inc., Class A 32,427 3,064,676 Camden Property Trust 113 13,057
Alphabet, Inc., Class Ct 28,686 2,715,417 Campbell Soup Co. 367 19,418
Altice USA, Inc., Class AT 1,704 11,263 Capital One Financial Corp. 5,204 551,728
Altria Group, Inc. 18,076 836,377 Carlisle Cos., Inc. 103 24,596
Amazon.com, Inc.f 43,908 4,497,936 Carrier Global Corp. 3,769 149,855
AMC Entertainment Holdings, Inc., Catalent, Inc.t 495 32,536

Class AT 1,159 7,719 Caterpillar, Inc. 2,449 530,111
Ameren Corp. 3,078 250,919 Cboe Global Markets, Inc. 83 10,334
American Airlines Group, Inc.} 1,075 15,243 CBRE Group, Inc., Class A 625 44,337
American Electric Power Co., Inc. 3,028 266,222 CDW Corp. 398 68,778
American Express Co. 6,499 964,777 CenterPoint Energy, Inc. 1,093 31,271
American Financial Group, Inc. 100 14,511 Charles River Laboratories
American Homes 4 Rent, Class A 4,250 135,745 International, Inc.f 79 16,768
American Tower Corp. 2,608 540,352 Charles Schwab Corp. 3,851 306,809
American Water Works Co., Inc. 1,201 174,553 Charter Communications, Inc.,

AmerisourceBergen Corp. 647 101,721 Class At 1,032 379,384
AMETEK, Inc. 1,783 231,184 Chemed Corp. 24 11,205
Amgen, Inc. 3,378 913,242 Cheniere Energy, Inc. 114 20,111
Amphenol Corp., Class A 5451 413,349 Chesapeake Energy Corp. 134 13,704
Analog Devices, Inc. 6,423 916,048 Chevron Corp. 13,369 2,418,452
ANSYS, Inc.t 150 33,174 Chipotle Mexican Grill, Inc. 110 164,816
APA Corp. 4,473 203,343 Choice Hotels International, Inc. 160 20,774
Apple, Inc. 84,023 12,884,087 Church & Dwight Co., Inc. 135 10,008
Applied Materials, Inc. 9,954 878,839 Cigna Corp. 3,026 977,580
Archer-Daniels-Midland Co. 899 87,185 Cintas Corp. 397 169,737
Arrow Electronics, Inc.T 252 25,518 Cirrus Logic, Inc.f 149 10,001
Assurant, Inc. 42 5,706 Cisco Systems, Inc. 19,917 904,829
AT&T, Inc. 16,241 296,073 Citigroup, Inc. 14,385 659,696
Atlassian Corp., Class A 69 13,988 Citizens Financial Group, Inc. 433 17,710
Atmos Energy Corp. 727 77,462 Clorox Co. 73 10,661
Autodesk, Inc.t 172 36,860 CME Group, Inc. 1,036 179,539
Automatic Data Processing, Inc. 1,016 245,567 CMS Energy Corp. 6,507 371,224
AutoNation, Inc.t 224 23,813 Coca-Cola Co. 28,029 1,677,536
AutoZone, Inc.t 20 50,658 Cognizant Technology Solutions Corp.,

AvalonBay Communities, Inc. 247 43,255 Class A 7,445 463,451
Baker Hughes Co. 1,741 48,156 Colgate-Palmolive Co. 12,405 915,985
Ball Corp. 644 31,807 Comcast Corp., Class A 34,424 1,092,618
Bank of America Corp. 52,620 1,896,425 Comerica, Inc. 216 15,228
Bank of New York Mellon Corp. 6,350 267,398 Conagra Brands, Inc. 1,186 43,526
Baxter International, Inc. 616 33,480 ConocoPhillips 3,158 398,192
Becton Dickinson and Co. 464 109,490 Consolidated Edison, Inc. 1,253 110,214
Berkshire Hathaway, Inc., Class Bf 8,110 2,393,180 Constellation Brands, Inc., Class A 242 59,793
Best Buy Co., Inc. 227 15,529 Constellation Energy Corp. 1,126 106,452
Biogen, Inc.f 882 249,994 Copart, Inc.f 84 9,662
BioMarin Pharmaceutical, Inc.{ 1,317 114,092 Corteva, Inc. 414 27,051
Bio-Techne Corp. 35 10,369 CoStar Group, Inc.f 455 37,638
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) United States (continued)

United States (continued) Fifth Third Bancorp 801 28,588
Costco Wholesale Corp. 3,313 $ 1,661,469 First Republic Bank 213 25,581
Coterra Energy, Inc. 984 30,632 FirstEnergy Corp. 1,924 72,554
Crown Castle, Inc. 4,847 645,911 Fiserv, Inc.t 897 92,158
CSX Corp. 5,401 156,953 Ford Motor Co. 10,954 146,455
CubeSmart 5,582 233,718 Fortinet, Inc.t 727 41,555
Cummins, Inc. 850 207,833 Fortive Corp. 954 60,961
CVS Health Corp. 6,529 618,296 Fortune Brands Home & Security, Inc. 570 34,382
D.R. Horton, Inc. 2,394 184,051 Fox Corp., Class A 13,655 394,220
Danaher Corp. 2,485 625,400 Freeport-McMoRan, Inc. 6,134 194,386
Deere & Co. 1,677 663,790 Gartner, Inc.t 2,055 620,446
Delta Air Lines, Inc.t 5,442 184,647 General Dynamics Corp. 7,497 1,872,751
Devon Energy Corp. 2,318 179,297 General Electric Co. 6,727 523,428
DexCom, Inc.t 720 86,962 General Mills, Inc. 1,186 96,754
Diamondback Energy, Inc. 241 37,864 General Motors Co. 11,103 435,793
Digital Realty Trust, Inc. 1,029 103,157 Gilead Sciences, Inc. 8,085 634,349
Discover Financial Services 2,707 282,773 Global Payments, Inc. 1,330 151,966
DocuSign, Inc.t 281 13,572 Goldman Sachs Group, Inc. 388 133,670
Dollar General Corp. 1,395 355,795 H&R Block, Inc. 1,161 47,775
Dollar Tree, Inc.t 1,691 268,023 Halliburton Co. 2,017 73,459
Dominion Energy, Inc. 4,389 307,098 Hartford Financial Services Group, Inc. 1,555 112,598
Domino’s Pizza, Inc. 204 67,777 Hasbro, Inc. 193 12,593
Dover Corp. 202 26,399 Healthpeak Properties, Inc. 511 12,126
Dropbox, Inc., Class At 553 12,028 HEICO Corp. 635 103,276
DTE Energy Co. 8,926 1,000,694 HEICO Corp., Class A 940 119,662
Duke Energy Corp. 1,931 179,931 Hershey Co. 309 73,780
DuPont de Nemours, Inc. 1,877 107,364 Hewlett Packard Enterprise Co. 6,450 92,041
DXC Technology Co.f 406 11,672 Hologic, Inc.t 1,879 127,396
East West Bancorp, Inc. 189 13,527 Home Depot, Inc. 6,685 1,979,629
eBay, Inc. 2,671 106,413 Honeywell International, Inc. 6,162 1,257,171
Ecolab, Inc. 1,031 161,939 Hormel Foods Corp. 879 40,830
Edison International 3,817 229,173 Host Hotels & Resorts, Inc. 1,462 27,603
Edwards Lifesciences Corp.¥ 4,251 307,900 HP, Inc. 5,038 139,150
Electronic Arts, Inc. 1,355 170,676 Humana, Inc. 173 96,548
Elevance Health, Inc. 1,036 566,454 Huntington Bancshares, Inc. 1,622 24,622
Eli Lilly & Co. 5,202 1,883,592 Huntington Ingalls Industries, Inc. 189 48,586
Enphase Energy, Inc.t 560 171,920 IDACORP, Inc. 236 24,709
Entegris, Inc. 2,116 167,883 IDEX Corp. 34 7,559
Entergy Corp. 6,649 712,374 IDEXX Laboratories, Inc.} 1,188 427,300
EOG Resources, Inc. 5,371 733,249 Illinois Tool Works, Inc. 1,461 311,967
EPAM Systems, Inc.t 264 92,400 Illumina, Inc.t 270 61,781
EQT Corp. 343 14,351 Incyte Corp.t 1,629 121,100
Equinix, Inc. 656 371,585 Ingersoll Rand, Inc. 577 29,138
Equity Residential 8,378 527,982 Integra LifeSciences Holdings Corp.+ 188 9,447
Essential Utilities, Inc. 685 30,291 Intel Corp. 31,339 890,968
Essex Property Trust, Inc. 833 185,126 Intercontinental Exchange, Inc. 1,929 184,355
Estee Lauder Cos., Inc., Class A 1,201 240,788 International Business Machines Corp. 802 110,909
Evergy, Inc. 958 58,563 International Flavors & Fragrances, Inc. 340 33,187
Eversource Energy 1,026 78,263 International Paper Co. 2,885 96,965
Exelixis, Inc.f 867 14,375 Interpublic Group of Cos., Inc. 878 26,156
Exelon Corp. 3,422 132,055 Intuit, Inc. 1,768 755,820
Expedia Group, Inc.f 3,139 293,402 Intuitive Surgical, Inc.} 589 145,171
Expeditors International of Washington, Invitation Homes, Inc. 928 29,408

Inc. 3,566 348,933 IPG Photonics Corp.t 113 9,680
Extra Space Storage, Inc. 257 45,602 IQVIA Holdings, Inc.t 241 50,530
Exxon Mobil Corp. 21,461 2,378,093 Iron Mountain, Inc. 629 31,494
FactSet Research Systems, Inc. 602 256,145 ITT, Inc. 153 11,688
Fair Isaac Corp.f 102 48,842 J.M. Smucker Co. 52 7,834
Federal Realty Investment Trust 117 11,581 Jack Henry & Associates, Inc. 149 29,660
FedEx Corp. 634 101,618 JB Hunt Transport Services, Inc. 58 9,922
Fidelity National Information Services, Jefferies Financial Group, Inc. 622 21,403

Inc. 3,230 268,058 Johnson & Johnson 18,411 3,202,962



SunAmerica Series Trust SA Blackrock VCP Global Multi Asset Portfolio
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) United States (continued)

United States (continued) MSCI, Inc. 49 $ 22,974
Jones Lang LaSalle, Inc.t 136 % 21,636 Murphy Oil Corp. 1,311 63,597
JPMorgan Chase & Co. 21,011 2,644,865 Nasdag, Inc. 223 13,880
Keurig Dr Pepper, Inc. 452 17,556 Netflix, Inc.t 1,659 484,229
KeyCorp 2,073 37,045 Newmont Corp. 239 10,114
Kimberly-Clark Corp. 235 29,248 News Corp., Class B 200 3,426
Kimco Realty Corp. 664 14,196 NextEra Energy, Inc. 10,167 787,942
KLA Corp. 717 226,895 NIKE, Inc., Class B 7,820 724,758
Knight-Swift Transportation Holdings, Norfolk Southern Corp. 924 210,737

Inc. 1,631 78,337 Northern Trust Corp. 133 11,219
Kraft Heinz Co. 1,633 62,822 Northrop Grumman Corp. 796 437,012
Kroger Co. 4,384 207,319 NOV, Inc. 3,310 74,144
L3Harris Technologies, Inc. 690 170,064 NRG Energy, Inc. 1,279 56,788
Lam Research Corp. 1,267 512,856 Nucor Corp. 111 14,583
Lamar Advertising Co., Class A 161 14,849 NVIDIA Corp. 10,055 1,357,123
Lamb Weston Holdings, Inc. 229 19,744 NVR, Inc.} 26 110,181
Lattice Semiconductor Corp.t 179 8,683 Occidental Petroleum Corp. 1,487 107,956
Lennar Corp., Class A 2,573 207,641 Old Dominion Freight Line, Inc. 363 99,680
Lennox International, Inc. 259 60,495 Omnicom Group, Inc. 457 33,247
Liberty Media Corp. - Liberty Formula ON Semiconductor Corp.+ 657 40,360

One, Series Ct 278 16,049 Oracle Corp. 2,208 172,379
Life Storage, Inc. 347 38,382 O'Reilly Automotive, Inc.f 71 59,439
Lincoln National Corp. 136 7,326 Organon & Co. 421 11,022
Live Nation Entertainment, Inc.7 433 34,471 Owens Corning 1,908 163,344
LKQ Corp. 1,304 72,555 PACCAR, Inc. 2,850 275,965
Lockheed Martin Corp. 2,496 1,214,753 Packaging Corp. of America 250 30,052
Lowe’s Cos., Inc. 5,235 1,020,563 Palo Alto Networks, Inc.f 1,356 232,676
Lucid Group, Inc.¥ 4,451 63,605 Papa John's International, Inc. 181 13,146
Lululemon Athletica, Inc.f 609 200,385 Paramount Global, Class B 1,673 30,649
Mé&T Bank Corp. 307 51,690 Parker-Hannifin Corp. 360 104,623
MACOM Technology Solutions Paychex, Inc. 2,610 308,789

Holdings, Inc.f 274 15,856 Paycom Software, Inc.t 331 114,526
Magnolia Oil & Gas Corp., Class A 1,221 31,355 Paylocity Holding Corp.f 170 39,404
Manhattan Associates, Inc.t 987 120,088 PayPal Holdings, Inc.} 4,439 371,012
ManpowerGroup, Inc. 170 13,318 PBF Energy, Inc., Class A 412 18,231
Marathon Oil Corp. 9,321 283,824 PDC Energy, Inc. 300 21,642
Marathon Petroleum Corp. 4,372 496,747 Penn Entertainment, Inc.} 487 16,120
MarketAxess Holdings, Inc. 27 6,589 Penske Automotive Group, Inc. 137 15,292
Marriott International, Inc., Class A 1,799 288,038 PepsiCo, Inc. 9,449 1,715,749
Marsh & McLennan Cos., Inc. 2,969 479,464 PerkinElmer, Inc. 131 17,499
Martin Marietta Materials, Inc. 136 45,693 Pfizer, Inc. 31,625 1,472,144
Masco Corp. 1,326 61,354 PG&E Corp.t 7,712 115,140
Mastercard, Inc., Class A 5,155 1,691,768 Philip Morris International, Inc. 11,647 1,069,777
McCormick & Co., Inc. 586 46,083 Phillips 66 3,169 330,495
Merck & Co., Inc. 15,490 1,567,588 Pinnacle West Capital Corp. 180 12,098
Meta Platforms, Inc., Class AT 12,973 1,208,565 Pioneer Natural Resources Co. 544 139,487
MetLife, Inc. 13,580 994,192 PNC Financial Services Group, Inc. 1,816 293,883
Mettler-Toledo International, Inc.t 383 484,468 Pool Corp. 394 119,867
MGM Resorts International 1,013 36,032 Portland General Electric Co. 476 21,391
Microchip Technology, Inc. 3,141 193,925 Power Integrations, Inc. 729 48,632
Micron Technology, Inc. 1,694 91,645 PPG Industries, Inc. 430 49,097
Microsoft Corp. 42,838 9,943,985 PPL Corp. 4,055 107,417
Mid-America Apartment Communities, Procter & Gamble Co. 11,930 1,606,613

Inc. 247 38,890 Prologis, Inc. 6,033 668,155
Moderna, Inc.t 984 147,925 Prudential Financial, Inc. 523 55,014
Mohawk Industries, Inc.f 194 18,381 Public Service Enterprise Group, Inc. 7,490 419,964
Mondelez International, Inc., Class A 5,511 338,816 Public Storage 296 91,686
Monolithic Power Systems, Inc. 322 109,303 PulteGroup, Inc. 2,203 88,098
Monster Beverage Corp.} 309 28,959 Pure Storage, Inc., Class A¥ 678 20,923
Moody’s Corp. 1,456 385,651 Qorvo, Inc.t 177 15,236
Morgan Stanley 1,719 141,250 QUALCOMYM, Inc. 5,817 684,428
MP Materials Corp.f 412 12,376 Qualys, Inc.t 88 12,545
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) United States (continued)

United States (continued) Trade Desk, Inc., Class At 234 $ 12,458
Quanta Services, Inc. 167 23,721 TransDigm Group, Inc. 113 65,061
Quest Diagnostics, Inc. 604 86,765 Travel & Leisure Co. 3,969 150,743
Ralph Lauren Corp. 68 6,303 Travelers Cos., Inc. 3,461 638,416
Range Resources Corp. 508 14,468 Trex Co., Inc.t 198 9,522
Raymond James Financial, Inc. 164 19,375 Trimble, Inc.t 141 8,483
Raytheon Technologies Corp. 9,111 863,905 Truist Financial Corp. 2,969 132,982
Realty Income Corp. 1,212 75,471 Tyler Technologies, Inc.f 115 37,183
Regency Centers Corp. 382 23,115 Tyson Foods, Inc., Class A 619 42,309
Regeneron Pharmaceuticals, Inc.f 485 363,144 UDR, Inc. 2,101 83,536
Regions Financial Corp. 1,441 31,630 UdGlI Corp. 334 11,800
Reinsurance Group of America, Inc. 64 9,419 Ulta Beauty, Inc.t 537 225,202
Reliance Steel & Aluminum Co. 294 59,235 Union Pacific Corp. 5,344 1,053,516
Republic Services, Inc. 183 24,269 United Airlines Holdings, Inc.t 537 23,134
ResMed, Inc. 242 54,133 United Parcel Service, Inc., Class B 3,816 640,210
RingCentral, Inc., Class A 815 28,949 United Rentals, Inc.t 182 57,459
Rivian Automotive, Inc., Class AT 2,101 73,472 United States Steel Corp. 492 10,017
Roper Technologies, Inc. 169 70,057 United Therapeutics Corp.+ 58 13,371
Ross Stores, Inc. 1,966 188,127 UnitedHealth Group, Inc. 4,020 2,231,703
Royal Gold, Inc. 72 6,837 US Bancorp 12,506 530,880
S&P Global, Inc. 1,610 517,212 Valero Energy Corp. 2,111 265,036
Salesforce, Inc.} 5,338 867,905 Veeva Systems, Inc., Class At 68 11,420
SBA Communications Corp. 213 57,489 Ventas, Inc. 440 17,217
Seagen, Inc.t 105 13,352 Verizon Communications, Inc. 1,336 49,926
Sempra Energy 974 147,016 Vertex Pharmaceuticals, Inc.t 1,802 562,224
Service Corp. International 1,920 116,371 VF Corp. 1,481 41,838
ServiceNow, Inc.f 1,384 582,304 Viatris, Inc. 40,559 410,863
Sherwin-Williams Co. 533 119,941 VICI Properties, Inc. 1,825 58,436
Signature Bank 64 10,146 Visa, Inc., Class A 12,416 2,572,099
Silicon Laboratories, Inc.t 121 13,905 Vistra Corp. 4,423 101,596
Simon Property Group, Inc. 6,719 732,237 Voya Financial, Inc. 4,449 304,134
Sirius XM Holdings, Inc. 58,321 352,259 Vulcan Materials Co. 316 51,729
SiteOne Landscape Supply, Inc.t 472 54,691 Walgreens Boots Alliance, Inc. 2,995 109,317
Skyworks Solutions, Inc. 607 52,208 Walmart, Inc. 4,553 648,028
Snap-on, Inc. 1,705 378,595 Walt Disney Co.f 8,333 887,798
SolarEdge Technologies, Inc.} 496 114,095 Warner Bros. Discovery, Inc.f 5,583 72,579
Southern Co. 6,623 433,674 Waste Management, Inc. 570 90,271
Southwest Airlines Co.} 1,758 63,903 Waters Corp. 668 199,846
Stanley Black & Decker, Inc. 521 40,893 WEC Energy Group, Inc. 1,349 123,204
State Street Corp. 1,027 75,998 Wells Fargo & Co. 18,989 873,304
Steel Dynamics, Inc. 532 50,035 Welltower, Inc. 839 51,213
Stifel Financial Corp. 2,112 130,669 West Pharmaceutical Services, Inc. 135 31,063
Stryker Corp. 554 126,999 Westinghouse Air Brake Technologies
SVB Financial Groupf 75 17,322 Corp. 1,838 171,449
Synchrony Financial 2,056 73,111 Westlake Corp. 110 10,631
Synopsys, Inc.t 203 59,388 Weyerhaeuser Co. 1,546 47,818
Sysco Corp. 1,886 163,252 Williams Cos., Inc. 7,040 230,419
T. Rowe Price Group, Inc. 204 21,657 Wintrust Financial Corp. 1,570 146,983
Take-Two Interactive Software, Inc.t 181 21,445 Workday, Inc., Class At 2,581 402,171
Tapestry, Inc. 400 12,672 Wyndham Hotels & Resorts, Inc. 246 18,679
Target Corp. 2,663 437,398 Xcel Energy, Inc. 2,346 152,748
Teledyne Technologies, Inc.t 69 27,461 Xylem, Inc. 395 40,460
Teleflex, Inc. 103 22,100 Yum! Brands, Inc. 5,793 685,022
Teradata Corp.f 312 9,856 Zebra Technologies Corp., Class A 56 15,860
Teradyne, Inc. 856 69,636 Zillow Group, Inc., Class Ct 673 20,769
Tesla, Inc.t 15,243 3,468,392 Zimmer Biomet Holdings, Inc. 263 29,811
Tetra Tech, Inc. 74 10,455 Zions Bancorp NA 251 13,037
Texas Instruments, Inc. 6,490 1,042,489 Zoetis, Inc. 1,319 198,879
Texas Pacific Land Corp. 11 25,343 T14R 201 Q14
Textron, Inc. 1,123 76,858 M
Thermo Fisher Scientific, Inc. 1,969 1,012,007 Total Common Stocks
TJX Cos., Inc. 4,638 334,400 (cost $349,527,115) 308,600,527
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Shares or
Principal

Security Description Amount Value

Shares or
Principal

Security Description Amount Value

U.S. GOVERNMENT & AGENCY OBLIGATIONS — 44.7%
United States — 44.7%
United States Treasury Notes

0.63%, 05/15/2030 to 08/15/2030 $66,000,000 $ 51,106,601
0.88%, 11/15/2030 42,750,000 33,618,867
1.13%, 02/15/2031 40,000,000 31,982,813
1.25%, 08/15/2031 33,000,000 26,228,555
1.38%, 11/15/2031 40,079,600 31,979,137
1.50%, 02/15/2030 20,622,700 17,277,150
1.63%, 05/15/2031 47,956,300 39,631,386
1.75%, 11/15/2029 11,088,700 9,521,122
1.88%, 02/15/2032 29,000,000 24,115,313
2.75%, 08/15/2032 13,428,300 12,016,230
2.88%, 05/15/2032 19,635,100 17,791,242
5.38%, 02/15/2031 2,506,500 2,721,902
6.25%, 05/15/2030 1,821,200 2,063,365
Total U.S. Government & Agency
Obligations
(cost $362,949,595) 300,053,683
PURCHASED OPTIONS — 0.2%
Purchased Options - Puts — 0.2%
Over the Counter put option on the
S&P 500 Index (Expiration
Date: 03/17/2023; Strike Price:
$2,800.00; Counterparty: JPMorgan)
(cost $2,930,578) 623 1,283,380

WARRANTS — 0.0%
Switzerland — 0.0%
Cie Financiere Richemont SA
Expires 11/22/2023+ 1,210 592

United States — 0.0%
Occidental Petroleum Corp.

Expires 08/03/2027+ 234 11,840
Total Warrants
(cost $1,155) 12,432

Total Long-Term Investment Securities

(cost $715,408,443) 609,950,022
SHORT-TERM INVESTMENTS — 8.1%
U.S. Government — 5.8%
United States Treasury Bills
1.29%, 11/03/2022 9,000,000 8,998,930

Futures Contracts

U.S. Government (continued)

2.23%, 12/08/2022 $ 2,000,000 $ 1,992,932

2.66%, 01/26/2023 8,000,000 7,923,794
2.92%, 02/02/2023 9,000,000 8,906,066
3.00%, 03/23/2023 9,000,000 8,850,967
3.54%, 04/20/2023 2,000,000 1,958,869
38,631,558
Unaffiliated Investment Companies — 2.3%
State Street Institutional Treasury
Money Market Fund, Premier Class
2.92%(2) 15,743,395 15,743,395
Total Short-Term Investments
(cost $54,479,481) 54,374,953
TOTAL INVESTMENTS
(cost $769,887,924) 99.0% 664,324,975
Other assets less liabilities 1.0 6,436,088

NET ASSETS 100.0% $670,761,063

il Non-income producing security

* Securities exempt from registration under Rule 144A of the
Securities Act of 1933. These securities may be sold in
transactions exempt from registration, normally to qualified
institutional buyers. The SA Blackrock VCP Global Multi Asset
Portfolio has no right to demand registration of these securities.
At October 31, 2022, the aggregate value of these securities was
$1,024,567 representing 0.2% of net assets.

(1)  Securities classified as Level 3 (see Note 1).

(2) The rate shown is the 7-day yield as of October 31, 2022.

ADR—American Depositary Receipt
ASX—Australian Stock Exchange

BR—Bearer Shares

CDI—Chess Depositary Interest
CVA——Certification Van Aandelen (Dutch Cert.)
FDR—Fiduciary Depositary Receipt
LSE—London Stock Exchange

Number
of Expiration Notional Notional Unrealized
Contracts Type Description Month Basis* Value* Appreciation
71 Long S&P 500 E-Mini Index December 2022 $13,423,389 $13,784,650 $ 361,261
48 Short U.S. Treasury Ultra Bonds December 2022 7,124,961 6,127,500 997,461
$1,358,722
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Futures Contracts — (continued)

Number
of Expiration Notional Notional Unrealized
Contracts Type Description Month Basis* Value* (Depreciation)
753 Short MSCI EAFE Index December 2022 $65,710,105 $66,109,635 $ (399,530)
236 Short  S&P 500 E-Mini Index December 2022 45,200,118 45,819,400 (619,282)
$(1,018,812)
Net Unrealized Appreciation (Depreciation) $ 339910

Notional basis refers to the contractual amount agreed upon at inception of the open contract; notional value represents the current value of
the open contract.

Forward Foreign Currency Contracts

Contract to In Delivery Unrealized Unrealized
Counterparty Deliver Exchange For Date Appreciation  (Depreciation)
Citibank, N.A. AUD 400,000 USD 275,908  12/21/2022 $ 19,641 $ —
EUR 136,000 USD 136,492  12/21/2022 1,541 —
21,182 —
Deutsche Bank AG EUR 2,489,735 USD 2,534,936  12/21/2022 64,399 —
NOK 2,525,000 USD 256,393  12/21/2022 13,099 —
SEK 2,554,000 USD 225,438 12/21/2022 — (6,839)
UsD 75,343 EUR 74,000 12/21/2022 — (1,914)
77,498 (8,753)
JPMorgan Chase Bank, N.A. EUR 142,000 USD 139,973  12/21/2022 — (932)
GBP 202,000 USD 222,099 12/21/2022 — (9,950)
SGD 204,000 USD 146,200 12/21/2022 2,049 —
UsD 338,408 EUR 341,000 12/21/2022 — (37)
UsD 11,703 GBP 10,000 12/21/2022 — (216)
UsD 355,044 SEK 3,710,000 12/21/2022 — (17,634)
UsD 164,794  SGD 237,000 12/21/2022 2,675 —
4,724 (28,769)
Morgan Stanley & Co. International PLC CAD 38,001 USD 29,267  12/21/2022 1,358 —
JPY 267,839,930 USD 1,895,122 12/21/2022 82,604 —
UsD 305 AUD 442 12/21/2022 — (22)
UsD 376,057 CHEF 356,000 12/21/2022 — (18,402)
UsD 427,818 JPY 60,464,000 12/21/2022 — (18,647)
83,962 (37,071)
UBS AG UsD 47,237 NZD 77,000 12/21/2022 — (2,436)
Unrealized Appreciation (Depreciation) $187,366 $(77,029)
AUD—Australian Dollar NOK—Norwegian Krone
CAD—Canadian Dollar NZD—New Zealand Dollar
CHF—Swiss Franc SEK—Swedish Krona
EUR—Euro Currency SGD—Singapore Dollar
GBP—-British Pound USD—United States Dollar
JPY—Japanese Yen
Industry Allocation*
U.S. Government & Agency Obligations 44.7%
Short-Term Investments 8.1
Pharmaceuticals 43
Banks 34
Software 2.6
Oil & Gas 24
Computers 2.3
Internet 2.3
Retail 2.0
Semiconductors 1.8

18



SunAmerica Series Trust SA Blackrock VCP Global Multi Asset Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Industry Allocation* (continued)

Insurance

Electric

Auto Manufacturers
Healthcare-Products
Diversified Financial Services
Beverages
Cosmetics/Personal Care
Commercial Services
Telecommunications
Agriculture

Electronics
Aerospace/Defense

Media

Miscellaneous Manufacturing
REITS

Chemicals

Apparel

Food

Biotechnology

Mining
Machinery-Diversified
Distribution/Wholesale
Transportation

Building Materials
Healthcare-Services

Electrical Components & Equipment
Real Estate

Purchased Options
Investment Companies
Machinery-Construction & Mining
Office/Business Equipment
Engineering & Construction
QOil & Gas Services

Hand /Machine Tools
Lodging

Gas

Entertainment

Iron/Steel

Private Equity

* Calculated as a percentage of net assets

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted

Quoted Prices

Level 2 - Other
Observable Inputs

Level 3 - Significant
Unobservable Inputs

Total

ASSETS:
Investments at Value:*
Common Stocks:
Australia
Bermuda
British Virgin Islands
Canada
Cayman Islands
Curacao
Ireland
Israel
Jersey
Liberia
Luxembourg
Netherlands
Singapore
Switzerland

$

425,897
27,256
21,160

161,015
18,978

813,125

4,328,587

677,314
65,753
29,359

9,509

590,293
20,050

224,507

$ 11,437,242
107,023
217

63,082
741,847
647,598

1,491,707
373,104
6,023,642
1,238,041
12,305,359

$ 11,863,139
134,279
21,377
161,015
82,060
813,125
5,070,434
1,324,912
1,557,460
29,359
382,613
6,613,935
1,258,091
12,529,866
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Level 1 - Unadjusted

Quoted Prices

Level 2 - Other
Observable Inputs

Level 3 - Significant
Unobservable Inputs

Total

United Kingdom
United States
Other Countries
U.S. Government & Agency Obligations
Purchased Options
Warrants
Short-Term Investments:
U.S. Government
Other Short-Term Investments

Total Investments at Value
Other Financial Instruments:

Futures Contracts
Forward Foreign Currency Contracts

Total Other Financial Instruments

LIABILITIES:
Other Financial Instruments:{

Futures Contracts
Forward Foreign Currency Contracts

Total Other Financial Instruments

* For a detailed é:)resentatlon of investments, please refer to the P(ﬁ'tfol
+  Amounts represent unrealized apprec1at10n/ depreciation as of

$ 197,983 $ 19,258,655
168,391,816 —
— 78,910,408

— 300,053,683
1,283,380 —
12,432 —

— 38,631,558
15,743,395 —
$193,041,809 $471,283,166
$ 1,358,722 $ —
— 187,366

$ 1,358,722 $ 187,366
$ 1,018,812 $ —
— 77,029

$ 1,018,812 $ 77,029

of Investments.
e end of the reporting period.

Level 3 investments in securities were not considered a significant portion of the Portfolio’s net assets.

See Notes to Portfolio of Investments
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SunAmerica Series Trust SA DFA Ultra Short Bond Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES — 31.3% Multi-National (continued)
Banks — 15.5% International Finance Corp.
Canadian Imperial Bank of Commerce 2.88%, 07/31/2023 $ 5,000,000 $ 4,928,763
3.50%, 09/13/2023 $ 8,975,000 8,855,209 T 7 7 man
Cooperatieve Rabobank UA FRS _ 47773380
3.35%, (SOFR+0.30%), 01/12/2024 5,532,000 5,489,791 Oil & Gas — 1.4%
Dexia Credit Local SA Equinor ASA
0.50%, 07/16/2024 1,262,000 1,173,216 2.65%, 01/15/2024 5,650,000 5,494,767
3.25%, 09/26/2023 6,750,000 6,653,603 Total Corporate Bonds & Notes
Kreditanstalt fuer Wiederaufbau (cost $120,696,629) 118,699,320
0.25%, 03/08/2024 479,000 451,575 U EEE—
Landeskreditbank Baden- U.S. Qovernment — 46.4%
Wauerttemberg Foerderbank United States Treasury Notes
0.25%, 02,/12/2024 8,000,000 7562112 0.13%, 07/15/2023 to 01/15/2024 97,400,000 93,557,360
Landwirtschaftliche Rentenbank 0.25%, 09/30/2023 to 11/15/2023 35,400,000 33,977,203
2.38%, 01,23 /2024 1,000,000 972,414 0.38%, 10/31/2023 to 04/15/2024 31,500,000 30,125,449
Svenska Handelsbanken AB 0.50%, 11/30/2023 11,000,000 10,522,617
0.630/0, 06/30/2023* 2’000,000 1’939’137 0750/0, 12/31 /2023 5,500,000 5,256,582
Swedbank AB 2.00%, 04/30/2024 3,000,000 2,884,570
0.60%, 09/25/2023* 3,300,000 3,157,572 Total U.S. Government & Agency
Toronto-Dominion Bank Obligations
3.50%, 07/19/2023 988,000 977,900 (cost $181,850,478) 176,323,781
Toronto-Dominion Bank FRS o -
3.27%, (SOFR+0.22%), 06,/02,/2023 6,000,000 5,979,360 1;01113121\; %OVERNMENT OBLIGATIONS — 20.7%
3.29%, (SOFR+0.24%), 01/06/2023 3,879,000 3,876,665 anks — 2%
Westpac Banking Corp. Agence Francaise de Developpement
a EPIC
3.30%, 02/26/2024 9,000,000 M 3.13%, 06/30/2024 11,000,000 10,698,536
58,913,296 BNG Bank NV
Healthcare-Services — 0.3% 0.75%, 04/17/2023 1,280,000 1,257,348
Roche Holdings, Inc. FRS 3.00%, 09/20/2023 2,000,000 1,970,049
3.29%, (SOFR+0.24%), 03/05/2024 1,000,000 993,148 Nederlandse Waterschapsbank NV
—_— 1.13%, 03/15/2024 3,000,000 2,859,815
Internet — 1.5% —
Amazon.com, Inc. 16,785,748
0.45%, 05/12/2024 2,781,000 2,607,364 Diversified Financial Services — 2.2%
2.73%, 04/13/2024 3,000,000 2,917,365 CDP Financial, Inc.
5,524,729 3.15%, 07/24/2024 3,000,000 2,918,790
. . e OMERS Finance Trust
Multi-National — 12.6% 2.50%, 05/02/2024 3,250,000 3,137,907
Asian Development Bank Ontario Teachers” Finance Trust
1.63%, 03/15/2024 11,250,000 10,786,050 0.38%, 09/29,/2023 2,421,000 2,328,421
Asian Infrastructure Investment Bank —_—
2.25%, 05/16/2024 3,700,000 3,562,842 8,385,118
Erste Abwicklungsanstalt Regional(State/Province) — 8.8%
0.25%, 08/25/2023 1,000,000 963,888 Kommunekredit
Eurofima Europaeische Gesellschaft 1.00%, 12/15/2023 1,000,000 959,316
fuer die Finanzierung von Kommuninvest I Sverige AB
Eisenbahnmaterial 0.38%, 02/16/2024* 8,000,000 7,565,600
0.38%, 11/16/2023 3,275,000 3,131,040 0.38%, 02/16/2024 200,000 189,140
European Bank for Reconstruction & 1.38%, 05/08/2024 1,500,000 1,425,825
Development 3.25%, 01/16/2024 1,643,000 1,613,987
0.25%, 07/10/2023 4,000,000 3,879,120 Province of Alberta, Canada
European Investment Bank 2.95%, 01/23/2024 1,650,000 1,613,304
3.13%, 12/14/2023 2,000,000 1,966,760 3.35%, 11/01/2023 9,367,000 9,242,231
3.25%, 01/29/2024 700,000 688,086 Province of Ontario, Canada
FMS Wertmanagement 3.05%, 01/29/2024 5,000,000 4,895,900
0.38%, 05/06/2024 6,000,000 5,624,472 3.40%, 10/17/2023 6,000,000 5,916,930
Inter-American Development Bank -
0.25%, 11/15/2023 3,000,000 2,874,210 _ 33422233
2.63%, 01/16/2024 1,000,000 976,130
Inter-American Investment Corp. FRS
3.32%, (SOFR+0.27%), 03/22/2024 8,400,000 8,392,019
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SunAmerica Series Trust SA DFA Ultra Short Bond Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or
Principal

Security Description Amount Value

Shares or
Principal

Security Description Amount Value

FOREIGN GOVERNMENT OBLIGATIONS (continued)
Sovereign — 5.3%
Caisse d’Amortissement de la Dette
Sociale

3.38%, 03/20/2024 $ 242,000 $ 237,543
Export Development Canada
0.50%, 04/08/2024 800,000 752,676
2.63%, 02/21/2024 460,000 448,175
Kommunalbanken AS
0.25%, 12/08/2023 200,000 190,448
2.75%, 02/05/2024 1,786,000 1,743,079
Kommunalbanken AS FRS
3.21%, (SOFR+0.16%), 10/27 /2023* 5,500,000 5,499,615
Svensk Exportkredit AB
0.38%, 03/11/2024 2,000,000 1,886,000
1.75%, 12/12/2023 1,218,000 1,178,890
Svensk Exportkredit AB FRS
4.05%, (SOFR+1.00%),
12/19/2022 to 05/25/2023 8,000,000 8,014,660
19,951,086
Total Foreign Government Obligations
(cost $79,836,351) 78,544,185
Total Long-Term Investment Securities
(cost $382,383,458) 373,567,286
SHORT-TERM INVESTMENTS — 1.7%
Commercial Paper — 1.3%
Royal Bank of Canada
3.30%, 12/01/2022 5,000,000 5,000,219

Unaffiliated Investment Companies — 0.4%
State Street Institutional
U.S. Government Money Market
Fund, Premier Class

3.01%(1) 1,293,658 $ 1,293,658

Total Short-Term Investments

(cost $6,293,658) 6,293,877
TOTAL INVESTMENTS

(cost $388,677,116) 100.1% 379,861,163
Other assets less liabilities (0.1) (236,458)
NET ASSETS 100.0% $379,624,705
* Securities exempt from registration under Rule 144A of the

Securities Act of 1933. These securities may be sold in
transactions exempt from registration, normally to qualified
institutional buyers. The SA DFA Ultra Short Bond Portfolio has
no right to demand registration of these securities. At October 31,
2022, the aggregate value of these securities was
$18,161,924 representing 4.8% of net assets.

(1) The rate shown is the 7-day yield as of October 31, 2022.

FRS—Floating Rate Security
SOFR—Secured Overnight Financing Rate

The rates shown on FRS and/or VRS are the current interest rates at
October 31, 2022 and unless noted otherwise, the dates shown are the
original maturity dates.

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted

Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total

ASSETS:
Investments at Value:*
Corporate Bonds & Notes $ — $118,699,320 $— $118,699,320
U.S. Government & Agency Obligations — 176,323,781 — 176,323,781
Foreign Government Obligations — 78,544,185 — 78,544,185
Short-Term Investments:

Commercial Paper — 5,000,219 — 5,000,219

Other Short-Term Investments 1,293,658 — — 1,293,658
Total Investments at Value $1,293,658 $378,567,505 $— $379,861,163
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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SunAmerica Series Trust SA Emerging Markets Equity Index Portfolio

PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS — 87.4% Brazil (continued)
Bermuda — 0.5% Rede D’Or Sao Luiz SA* 5000 $ 31,139
Alibaba Health Information Technology, Rumo SA 17,000 72,864
Ltd.T 56,000 23,704 Suzano SA 10,191 104,958
Alibaba Pictures Group, Ltd.} 160,000 5,897 Telefonica Brasil SA 6,300 50,383
Beijing Enterprises Water Group, Ltd. 46,000 9,671 TIM SA 8,900 22,743
Brilliance China Automotive Holdings, TOTVS SAT 5,600 35,949
Ltd.T 36,000 15,501 Ultrapar Participacoes SA 9,500 24,663
China Gas Holdings, Ltd. 42,000 37,252 Vale SA 56,488 734,109
China Resources Gas Group, Ltd. 12,000 30,737 Vibra Energia SA 14,100 49,816
COSCO SHIPPING Ports, Ltd. 26,000 12,774 WEG SA 23,600 184,030
Credicorp, Ltd. 907 132,749 m
Hopson Development Holdings, Ltd. 14,520 11,655 e
Kunlun Energy Co., Ltd. 54,000 32,268 British Virgin Islands — 0.0%
Nine Dragons Paper Holdings, Ltd. 25,000 14,794 VK Co., Ltd. GDR¥(1)(2) 1,364 0
Orient Overseas International, Ltd. 1,500 21,927 Cayman Islands — 13.2%
Shenzhen International Holdings, Ltd. 24,500 16,497 360 DigiTech, Inc. ADR 1,035 10,516
365,426 3SBio, Inc.* 13,000 9,177
Brazil — 6.0% I AAC Technologies Holdings, Inc.t 9,500 17,342
e Airtac International Group 2,000 45,938
AMBEV SA 64,100 198,548 Alibaba Group Holding, Ltd.} 215828 1,718,309
Americanas SAf 8,770 26,384 ANTA Sports Products, Ltd. 17,400 153,030
Atacadao SA 6,100 22,981 Autohome, Inc. ADR 772 20,165
B3 SA - Brasil Bolsa Balcao 85,200 248,070 Baidu, Inc., Class At 30728 294 844
Banco Bradesco SA 15,071 48,549 BeiGe;1e L/t d. ADR¥ '700 118,223
Banco Bradesco SA (Preference Shares) 79,015 303,792 Bilibili, I’ he.t 2235 19:923
Banco BTG PaFtual SA 15,400 86,279 Bosideng International Holdings, Ltd. 42,000 18,109
Banco do Brasil SA 11,000 78,835 Chailease Holding Co., Ltd. 18,106 83,378
Banco Sar.ltander Br.a :“?11 SA 5,500 31,708 China Conch Venture Holdings, Ltd. 22,500 33,219
BB Seguridade Participacoes SA 8,600 49,431 China Feihe, Ltd.* 49,000 28,260
Braskem SA, Class A (Preference China Honggiao Group, Ltd. 23,000 16,266
Shares) 2,100 13,705 China Lesso Group Holdings, Ltd. 15,000 12,176
BRF SA 6,300 15,319 China Literature, Ltd.*} 4200 11,287
CCRSAT L 13,400 33,620 China Medical System Holdings, Ltd. 16,000 17,474
Centrais Eletricas Brasileiras SA 14,100 135,991 China Meidong Auto Holdings, Ltd. 8,000 10,508
Centrais Fletricas Brasileiras SA China Mengniu Dairy Co., Ltd. 44,000 141,032
‘(Preference Shares) . 3,100 31,999 China Resources Cement Holdings, Ltd. 36,000 13,029
Cia de Saneamento Basico do Estado de China Resources Land, Ltd. 46,000 144,212
‘Sao Paulq X X 5,000 58,174 China Resources Mixc Lifestyle Services,
Cia Energetica de Minas Gerais Ltd.* 7,600 22274
‘(Prgference' Shares.) 15,486 34,087 Chinasoft International, Ltd. 36,000 23,856
Cia Siderurgica Nacional SAT 9,400 22,347 CIFI Holdings Group Co., Ltd. 54,600 3,403
Cosan SA X 13,800 45,043 Country Garden Holdings Co., Ltd. 113,000 14,546
CPFL 'Energla SA 3,600 24,685 Country Garden Services Holdings Co.,
Energisa SA 1,500 14,081 Lid. 27 689 24213
Engie Brasil Energia SA 1,900 14,794 Dali Foods Group Co., Ltd.* 27,500 11322
Equatorial Energia SA 13,300 77,320 Dago New Energy Corp. ADR} 750 32992
Gerdau SA (Preference Shares)t 13,900 69,291 Dongyue Group, Ltd. 20,000 17,336
Hapvida Participacoes e Investimentos ENN Energy Hol dings, Ltd. 11:100 110:106
SA* 64,205 96,951 GDS Holdings, Ltd., Class At 9,776 10,965
Hypera ,SA . 4,200 41,313 Geely Automobile Holdings, Ltd. 82,000 87,840
Itau Unibanco Holding SA (Preference Genscript Biotech Corp. 14,000 35,406
Shares)} 66,550 391,660 Greentown China Holdings, Ltd. 13,500 12,867
Itausa SA (Preference Shares) 61,824 128,543 Haidilao International Holding, Ltd.*f 11,000 16,348
{(BleS.A SA g’ggg ;Z’iﬁ Haitian International Holdings, Ltd. 9,000 17,996
abm . g 4 Hansoh Pharmaceutical Group Co., Ltd.* 16,000 24,645
Loghza Rent a Car SAf 10,380 141,749 Hengan International Group Co., Ltd. 9,000 34,931
Lojas Renner SA 11,110 66,460 Huazhu Group, Ltd. ADR 2,724 73,766
Magazine Luiza SA} 41,000 35,480 Hutchmed China, Ltd. ADR} 907 8,018
Natura & Co. Holding SA 11,900 34,441 Hygeia Healthcare Holdings Co., Ltd.*f 4,600 19,932
Petro Rio SAT . 9,400 64,401 Innovent Biologics, Inc.*¥ 16,000 56,780
Petroleo Brasileiro SA 51,800 333,534 iQIYI, Inc. ADRY 3642 7357
Petroleo Brasileiro SA (Preference Shares) 67,900 391,850 D Helzalth International, Inc.*t 15/650 85/899
Raia Drogasil SA 13,200 67,233 T ! ’
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Cayman Islands (continued)

Cayman Islands (continued) Yihai International Holding, Ltd. 7,000 11,525
JD.com, Inc., Class A 30,627 $ 571,895 Zai Lab, Ltd. ADRY} 953 21,233
Jinxin Fertility Group, Ltd.* 18,000 8,878 Zhen Ding Technology Holding, Ltd. 7,000 22,933
Jiumaojiu International Holdings, Ltd.* 10,000 15,703 Zhongsheng Group Holdings, Ltd. 8,000 30,382
JOYY, Inc. ADR 750 18,922 ZTO Express Cayman, Inc. ADR 5,548 93,706
Kanzhun, Ltd. ADR} 2,500 27,325

4 4 4 10,679,227
KE Holdings, Inc. ADR} 9,400 95,692 ) 0'6—'
Kingboard Holdings, Ltd. 10,500 25,925 Chile — 0.5%
Kingboard Laminates Holdings, Ltd. 16,000 12,783 Banco de Chile 582,395 52,620
Kingdee International Software Group Banco de Credito e Inversiones SA 690 19,242
Co., Ltd.¥ 34,000 55,645 Banco Santander Chilet 824,433 29,691
Kingsoft Corp., Ltd. 12,000 36,327 Cencosud SA 17,694 23,794
Kuaishou Technology*t 24,800 102,305 Cia Sud Americana de Vapores SA 167,320 11,588
Legend Biotech Corp. ADR¥ 600 29,892 Empresas CMPC SA 15,604 24,712
Li Auto, Inc. ADR} 7,258 98,854 Empresas COPEC SA 5,516 38,049
Li Ning Co., Ltd. 32,000 165,608 Enel Americas SA 275,251 27,281
Longfor Group Holdings, Ltd.* 26,000 33,136 Falabella SA 8,881 17,359
Lufax Holding, Ltd. ADR 8,266 13,143 Sociedad Quimica y Minera de Chile SA,
Meituan, Class B*f 62,600 995,795 Class B (Preference Shares) 2,021 189,713
Microport Scientific Corp.+ 10,000 21,135 434,049
Ming Yuan Cloud Group Holdings, Ltd. 5,000 2,301 . N —_—
Minth Group, Ltd. 10,000 19,630 China — 5.7% .
NetEase, Inc. 29,450 327,672 Agrlcultural Bank of Chlna, Ltd. 394,000 112,307
New Oriental Education & Technology Alr Chlna, Ltd.f ) . 20,000 13,915
Group, Inc.'}' 21,360 51,610 A—L1V1ng Smart Clty Services Co., Ltd.* 6,000 3,411
NIO, Inc. ADRT 19 429 187.878 Aluminum COl‘p of Chlna, Ltd. 34,000 9,707
Parade Technologies, Ltd.t 1000 18.795 Anhui Conch Cement Co., Ltd. 17,500 45,105
Pinduoduo, Inc. ADI’{T 7,205 395’050 Bank of Chll’la, Ltd. 1,110,000 357,817
Ping An Healthcare and Technology Co. Bank of Communications Co., Ltd. 127,000 61,879
Ltd.* ’ 7000 12917 Beijing Capital International Airport Co.,
Pop Mart International Group, Ltd.* 7,000 9,063 Ltd.f 24,000 13,000
RLX Technology, Inc. ADR} 7,798 9,747 BYD Co, Ltd. X 12,000 268,816
Sany Heavy Equipment International CanSino Biologics, Inc. 1,000 9,273
Holdings Co., Ltd. 14,000 11,468 China Cinda Asset Management Co.,
Seazen Group, Ltd.t 28,000 4,496 Ltd. 87,000 8,103
Shenzhou International Group Holdings, Ch%na CITIC Bank Corp., Ltd. 125,000 47,143
Ltd. 11,700 80,753 China Coal Energy CO., Ltd. 29,000 21,361
Shimao Group Holdings, Ltd.f(1) 17,500 4,682 China Communications Services Corp.,
Silergy Corp. 4,000 46,005 Ltd. _ 24,000 6,697
Sino Biopharmaceutical, Ltd. 141,750 68,650 China Construction Bank Corp. 1,363,000 724,263
Smoore International Holdings, Ltd.* 24,000 25,590 Ch%na Everbright Ba.n.k Co., Ltd. 45,000 11,638
Sunac China Holdings, Ltd. (1) 35,000 10,211 China Galaxy Securities Co., Ltd. 39,500 14,798
Sunny Optical Technology Group Co. China International Capital Corp., Ltd.* 18,400 25,482
Ltd. ! 10,000 86,749 China Life Insurance Co., Ltd. 102,000 110,841
TAL Education Group ADR} 5,319 25,052 China Longyuan Power Group Corp.
Tencent Holdings, Ltd. 88900 2,332,715 Ltd. 45,000 51,490
Tencent Music Entertainment Group China Merchants Bank Co., Ltd. 56,500 185,780
ADR¥ 8901 32133 China Minsheng Banking Corp., Ltd. 80,000 23,225
Tingyi Cayman Islands Holding Corp. 26,000 40,692 China National Building Material Co.,
Tongcheng-Elong Holdings, Ltd.{ 11,200 17,380 Ld. 54,000 31,287
Topsports International Holdings, Ltd.* 17,000 8,557 Ch}na Pacific Insurance Group Co., Ltd. 39,000 62,725
Trip.corn Group Ltd. ADRT 7 729 174,907 China Petroleum & Chemical COI'p. 342,000 135,103
Uni-President China Holdings, Ltd. 18,000 13303 China Raitway Group, Ltd. 43,000 18,667
Vinda International Holdings, Ltd. 5,000 9,378 Ch%na Shenhua Er}er.gy Co., Ltd. 49,000 128,837
leShOp HOldll’lgS Ltd. ADRJI' 6113 42 608 China Southern Airlines CO, Lth 26,000 13,418
Want Want China Holdings, Ltd. 68,000 44,656 China Tower Corp., Ltd.* 580,000 52472
Weibo COI'p ADRT 688 7,788 China Vanke CO., Ltd. 24,300 31,222
Wuxi BiOlOgiCS Cayman, II‘IC.*T 49’000 221,676 CITIC Securities CO., Ltd. 28,500 42,640
Xinyi Solar Holdings, Ltd. 66,000 65,283 CMOC Group, Ltd. 42,000 13,504
Xpeng, Inc. ADRT 5,200 34/424 COSCO SHIPPING Holdmgs CO., Ltd. 50,050 54,023
Xtep International Holdings, Ltd. 17,500 16,058 Dongfeng Motor Group Co., Ltd. 36,000 16,285
Yadea Group Holdings, Ltd.* 14,000 21,393 Elat Glass Group Co., Ltd. 5,000 11,722
Fuyao Glass Industry Group Co., Ltd.* 6,800 24,343
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PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Czech Republic — 0.1%

China (continued) CEZ AS 2137 $ 69,888
Ganfeng Lithium Co., Ltd.* 4,760 32,217 Komercni banka AS 1,302 37,315
GF Securities Co., Ltd. 14,600 14,865 107203
Great Wall Motor Co., Ltd. 44,500 48,389 -
Guangzhou Automobile Group Co., Ltd. 37,200 22,661 Greece — 0.2%

Haier Smart Home Co., Ltd. 32,800 82,106 Alpha Services and Holdings SAT 25,956 24,069
Haitong Securities Co., Ltd. 29,200 14,287 Eurobank Ergasias Services and

Huaneng Power International, Inc.} 48,000 17,194 Holdings SAt 27,995 27,675
Huatai Securities Co., Ltd.* 26,200 25,698 Hellenic Telecommunications

Industrial & Commercial Bank of China, Organization SA 2,692 42,323

Ltd. 785,000 340,327 JUMBO SA 1,014 14,424
Jiangsu Expressway Co., Ltd. 14,000 9,867 Mytilineos SA 1,227 20,604
Jiangxi Copper Co., Ltd. 12,000 13,121 National Bank of Greece SAt 7,176 26,060
New China Life Insurance Co., Ltd. 10,800 17,148 OPAP SA 2,396 29,368
Nongfu Spring Co., Ltd.* 24,200 121,663 Public Power Corp. S.A.f 2,501 15,798
People’s Insurance Co. Group of China, 200,321

Ltd. 104,000 28,736 —
PetroChina Co., Ltd. 304,000 116,213 Hong Kong — 0.9% .

Pharmaron Beijing Co., Ltd * 2,700 9,087 Beijing Enterprises Holdings, Ltd. 6,000 15,205
PICC Property & Casualty Co., Ltd. 96,000 88,565 BYD Electronic International Co., Ltd. 9,500 27,495
Ping An Insurance Group Co. of China, China Everbright Environment Group,

Ltd. 90,500 362,164 Ltd. . 45,000 14,967
Postal Savings Bank of China Co., Ltd.* 110,000 51,058 China Merchants Port Holdings Co., Ltd. 17,320 20,244
Shandong Gold Mining Co, Ltd.* 8,750 13,909 China Power International Development,

Shandong Weigao Group Medical ]ftd' ) 75,000 21,696

Polymer Co., Ltd. 36,000 49,643 Ch%na Resources Beer Holdmgs Co., Ltd. 22,000 103,728
Shanghai Fosun Pharmaceutical Group China Resources Power Holdings Co.,

Co., Ltd. 6,500 16,434 Ld. . 28,000 40,748
Shanghai Pharmaceuticals Holding Co., China Taiping Insurance Holdings Co.,

Ltd. 5,800 7,852 Ltd. 21,600 14,942
Sinopharm Group Co., Ltd. 16,800 31,987 China Traditional Chinese Medicine
TravelSky Technology, Ltd. 12,000 17,434 Holdings Co., Ltd. 32,000 13,805
Tsingtao Brewery Co., Ltd. 8,000 55,942 CITIC, Ltd. . 78,000 69,875
Weichai Power Co., Ltd. 25,000 23,882 CSPC Pharmaceutical Group, Ltd. 122,320 125,800
WuXi AppTec CO., Ltd.* 4,896 39,285 Fosun International, Ltd. 37,000 22,613
Xinjiang Goldwind Science & Guangdong Investment, Ltd. 38,000 23,989

Technology Co., Ltd. 9,400 8,140 Hua Hong Semiconductor, Ltd.*+ 6,000 14,057
Yanzhou Coal Mining Co., Ltd. 20,000 56,395 Lenovo Group, Ltd. 106,000 84,460
Zhejiang Expressway Co., Ltd. 18,000 11,153 MMG, Ltd.f 36,000 7,092
ZhongAn Online P&C Insurance Co., Sinotruk Hong Kong, Ltd. 9,000 8,028

Ltd*T 9,700 18,113 Wharf Holdlngs, Ltd. 20,000 57,284
Zijin Mining Group Co., Ltd. 82,000 78,063 Yuexiu Property Co., Ltd. 28,000 23,865
Zoomlion Heavy Industry Science and 709,893

Technology Co., Ltd. 17,200 5,537 Hungary — 0.2% —

4,611,434 MOL Hungarian Oil & Gas PLC 6,654 39,966

Colombia — 0.2% OTP Bank Nyrt 3,169 69,370
Bancolombia SA 3,585 25,769 Richter Gedeon Nyrt 1,902 37,610
Bancolombia SA (Preference Shares) 5,647 35,731 146,946
Ecopetrol SA 82,950 41,150 India — 15.1% e
Interconexion Electrica SA ESP 6,010 23,450 ACC, Ltd.+ 753 21727

126,100 Adani Enterprises, Ltd. 4,071 164,636

Cyprus — 0.0% Adani Green Energy, Ltd.+ 4,464 113,959
Galaxy Cosmos Mezz PLCY 961 155 Adani Ports & Special Economic Zone,

Ozon Holdings PLC ADR#(1)(2) 701 0 Ltd. 6,474 64,641
TCS Group Holding PLC GDRi(1) 1,576 0 Adani Power, Ltd.f 10,645 43,130
Adani Total Gas, Ltd. 3,861 169,797

155 Adani Transmission, Ltd.} 3,936 159,219

Ambuja Cements, Ltd.t 7,361 47,399

Apollo Hospitals Enterprise, Ltd. 1,385 75,416

Asian Paints, Ltd. 5,198 195,659

AU Small Finance Bank, Ltd.* 2,023 14,404
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) India (continued)

India (continued) Marico, Ltd. 6,506 $ 41,366
Aurobindo Pharma, Ltd. 3,803 % 25,246 Maruti Suzuki India, Ltd.T 1,651 190,315
Avenue Supermarts, Ltd.*f 2,121 110,693 Mindtree, Ltd. 872 35,785
Axis Bank, Ltd. 30,995 338,924 Mphasis, Ltd. 1,114 26,644
Bajaj Auto, Ltd. 798 35,405 MRE, Ltd. 17 18,574
Bajaj Finance, Ltd. 3,894 335,838 Muthoot Finance, Ltd. 1,484 18,724
Bajaj Finserv, Ltd. 4,870 99,164 Nestle India, Ltd. 455 111,768
Balkrishna Industries, Ltd. 1,036 24,615 NTPC, Ltd. 55,297 115,800
Bandhan Bank, Ltd.*f 9,067 26,199 Oil & Natural Gas Corp., Ltd. 35,442 57,492
Berger Paints India, Ltd. 2,613 18,541 Page Industries, Ltd. 62 37,339
Bharat Electronics, Ltd. 44,040 56,951 Petronet LNG, Ltd.T 9,779 24,263
Bharat Forge, Ltd. 2,445 24,514 PI Industries, Ltd. 1,010 39,565
Bharat Petroleum Corp., Ltd. 11,716 43,005 Pidilite Industries, Ltd. 2,030 63,492
Bharti Airtel, Ltd.} 30,551 307,593 Piramal Pharma, Ltd.T 6,236 12,532
Biocon, Ltd.t 5,155 16,866 Power Grid Corp. of India, Ltd. 42,054 115,520
Britannia Industries, Ltd. 1,420 64,539 Reliance Industries, Ltd. 43,212 1,327,819
Cholamandalam Investment and Finance Samvardhana Motherson International,

Co., Ltd. 4,836 41,562 Ltd. 23,245 18,173
Cipla, Ltd. 6,084 85,806 SBI Cards & Payment Services, Ltd. 2,884 28,816
Coal India, Ltd. 21,962 65,222 SBI Life Insurance Co., Ltd.* 6,146 93,922
Colgate-Palmolive India, Ltd. 1,376 27,101 Shree Cement, Ltd. 127 34,865
Container Corp. Of India, Ltd. 2,762 26,551 Shriram Transport Finance Co., Ltd.t 2,349 34,848
Dabur India, Ltd. 6,181 41,522 Siemens, Ltd.f 567 19,995
Divi’s Laboratories, Ltd. 1,768 76,993 SREF, Ltd.t 1,957 60,397
DLF, Ltd. 7,657 35,579 State Bank of India 23,858 165,159
Dr Reddy’s Laboratories, Ltd.} 1,567 83,771 Sun Pharmaceutical Industries, Ltd. 13,247 162,950
Eicher Motors, Ltd. 1,700 79,114 Tata Consultancy Services, Ltd.t 12,565 482,338
GAIL India, Ltd. 29,109 31,983 Tata Consumer Products, Ltd. 8,350 77,668
Godrej Consumer Products, Ltd.f 5,234 52,690 Tata Elxsi, Ltd. 477 40,571
Godrej Properties, Ltd.f 1,798 27,494 Tata Motors, Ltd.T 22,179 110,310
Grasim Industries, Ltd. 3,820 79,522 Tata Power Co., Ltd. 19,071 52,045
Havells India, Ltd. 2,980 43,924 Tata Steel, Ltd. 94,670 115,501
HCL Technologies, Ltd.f 14,941 187,263 Tech Mahindra, Ltd. 8,265 106,049
HDEC Life Insurance Co., Ltd.* 12,121 79,095 Titan Co., Ltd. 4,707 157,115
Hero MotoCorp, Ltd. 1,510 48,925 Torrent Pharmaceuticals, Ltd. 1,084 21,586
Hindalco Industries, Ltd. 19,529 95,537 Trent, Ltd. 1,848 34,022
Hindustan Petroleum Corp., Ltd. 8,320 21,434 UltraTech Cement, Ltd.} 1,332 108,036
Hindustan Unilever, Ltd.} 11,318 350,020 United Spirits, Ltd.f 2,861 30,960
Housing Development Finance Corp., UPL, Ltd. 6,028 53,275

Ltd. 24,408 727,734 Vedanta, Ltd. 9,884 33,518
ICICI Bank, Ltd. 72,752 797,852 Wipro, Ltd. 17,946 83,695
ICICI Lombard General Insurance Co., Yes Bank, Ltd.T 111,453 20,925

Ltd.* 2,658 37,606 Zomato, Ltd.T 21,117 16,048
ICICI Prudential Life Insurance Co., PP

Ltd.* 4,024 24,705 M
Indian Oil Corp., Ltd. 36,076 29,750 Indonesia — 2.0%

Indian Railway Catering & Tourism Adaro Energy Tbk PT 183,600 46,777

Corp., Ltd. 3,145 28,073 Aneka Tambang Tbk 102,700 12,113
Indraprastha Gas, Ltd. 3,557 18,341 Astra International Tbk PT 260,900 110,999
Indus Towers, Ltd. 8,088 18,137 Bank Central Asia Tbk PT 773,600 435,914
Info Edge India, Ltd. 950 44,888 Bank Jago Tbk PTf 55,000 17,952
Infosys, Ltd.} 47 558 883,163 Bank Mandiri Persero Tbk PT 251,000 169,817
InterGlobe Aviation, Ltd.*f 1,191 25,648 Bank Negara Indonesia Persero Tbk PT 90,600 54,514
ITC, Ltd. 43227 182,129 Bank Rakyat Indonesia Persero Tbk PT 912,200 271,458
Jindal Steel & Power, Ltd. 5,040 28,046 Barito Pacific Tbk PT 305,700 16,160
JSW Steel, Ltd. 10,169 82,793 Charoen Pokphand Indonesia Tbk PT 92,900 33,207
Jubilant Foodworks, Ltd. 5,085 37,631 Gudang Garam Tbk PT 7,500 11,589
Kotak Mahindra Bank, Ltd. 7,612 175,044 Indah Kiat Pulp & Paper Corp. PT 36,200 22,251
Larsen & Toubro Infotech, Ltd.* 701 40,066 Indofood CBP Sukses Makmur Tbk PT 20,800 12,960
Larsen & Toubro, Ltd. 9,173 224,980 Indofood Sukses Makmur Tbk PT 47,000 19,425
Lupin, Ltd. 2,736 23,091 Kalbe Farma Tbk PT 224,100 29,463
Mahindra & Mahindra, Ltd. 12,098 197,135 Merdeka Copper Gold Tbk PTf 155,600 37,521

Sarana Menara Nusantara Tbk PT 189,300 14,029
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Mexico (continued)

Indonesia (continued) Coca-Cola Femsa SAB de CV 7385 % 46,450
Semen Indonesia Persero Tbk PT 34,700 $ 17,663 Fibra Uno Administracion SA de CV 37,300 43,545
Sumber Alfaria Trijaya Tbk PT 203,900 36,838 Fomento Economico Mexicano SAB de
Telkom Indonesia Persero Tbk PT 646,400 182,299 CvV 26,100 187,243
Unilever Indonesia Tbk PT 91,400 27,192 Gruma SAB de CV, Class B 2,775 32,025
United Tractors Tbk PT 23,600 48,921 Grupo Aeroportuario del Pacifico SAB

1629062 de CV, Class B 4,800 74,451
. — Grupo Aeroportuario del Sureste SAB de

Kuwait — 0.9% CV, Class B 2,495 58,553
Agility Public Warehousing Co. KSCP 19,532 49,439 Grupo Bimbo SAB de CV, Class A 21,400 82,962
Boubyan Bank KSCP 14,658 38,992 Grupo Carso SAB de CV, Class Al 4,600 18,550
Gulf Bank KSCP 21,751 24,070 Grupo Financiero Banorte SAB de CV,

Kuwait Finance House KSCP 71,124 185,777 Class O 35,400 288,178
Mabanee Co. KPSC 12,576 35,376 Grupo Financiero Inbursa SAB de CV,

Mobile Telecommunications Co. KSCP 29,805 57,602 Class Of 27,200 50,012

National Bank of Kuwait SAKP 98,705 343,244 Grupo Mexico SAB de CV, Class B 42,700 153,813

734,500 Grupo Televisa SAB CPO 30,800 32,645

. _— Industrias Penoles SAB de CV 1,630 18,265

Luxembourg — 0.1% Kimberly-Clark de Mexico SAB de CV,

Allegro.eu SA*T 5,091 24,718 Class A 17,300 27,260
Reinet Investments SCA 1,465 23,535 Operadora De Sites Mexicanos SAB de
48,253 Ccv 14,700 16,182

Malavsi 1.3% - Orbia Advance Corp SAB de CV 12,000 20,187
AMMB Holdings Bhd 15,800 13,664 Promotora y Operadora de
Axiata G o llgg}? d 30’ 600 18/ 438 Infraestructura SAB de CV 2,130 16,023

X1ata froup Bhd ’ / Sitios Latinoamerica SAB de CV+ 19,370 5,739
CIMB Group Holdings Bhd 84,200 98,284 Wal-Mart de Mexico SAB de CV 70,300 271,577
Dialog Group Bhd 47,800 20,817 ’ —
DiGi.Com Bhd 32,000 25,671 1,953,070
Genting Bhd 23,000 21,618 Netherlands — 0.0%

Genting Malaysia Bhd 28,800 16,701 NEPI Rockcastle NV 5,148 25,924
HAP Seng Consolidated Bhd 8,200 11,157 X5 Retail GI‘Ollp NV GDR(l)(Z) 1555 0
Hartalega HOldiIlgS Bhd 23,300 10,641 Yandex NV, Class AT(l)(Z) 4/192 0
Hong Leong Bank Bhdf 8,500 38,049 _—
IHH Healthcare Bhd 22,700 28,561 25,924
Inari Amertron Bhd+t 40,600 21,363 Peru — 0.0%
IOI Corp. Bhd 27,900 24,068 Cia de Minas Buenaventura SAA ADR 2,325 16,135
Kuala Lumpur Kepong Bhd 4,800 22,005 Philiopi 0.7% -
Malayan Banking Bhd 64,500 117,174 Lippines — 8.7 fo
A . Aboitiz Equity Ventures, Inc. 21,390 21,036
Malaysia Airports Holdings Bhdf 10,000 12,649
K AC Energy Corp. 112,065 12,158
Maxis Bhd 24,800 20,205
N Ayala Corp. 3,755 43,593
MISC Bhd 15,100 23,088
. Ayala Land, Inc. 108,400 48,227
Nestle Malaysia Bhd 600 16,880 .
. Bank of the Philippine Islands 23,440 38,920
Petronas Chemicals Group Bhd 30,400 56,096 BDO Unibank. I 24700 54590
Petronas Dagangan Bhd 3,700 16,967 Glob 1{1 11 an, In c ’ 45 1 3’ 382
Petronas Gas Bhd 9,400 34,018 h obe e ec‘inéf ne. Terminal '
PPB Group Bhd 8,200 28,993 nterna'tlona ontainer Termina
.. . Services, Inc. 11,660 34,915
Press Metal Aluminium Holdings Bhd 48,700 44,786 X .
. JG Summit Holdings, Inc. 39,165 29,267
Public Bank Bhd 199,600 188,799 N
Jollibee Foods Corp. 4,780 19,188
QL Resources Bhd 11,600 12,563 . i
RHB Bank Bhd 19.700 23 845 Manila Electric Co. 2,750 14,292

. g ! Metropolitan Bank & Trust Co. 18,723 16,802
Sime Darby Bhd 26,300 12,524 Monde Nissin C M 57,400 11.570
Sime Darby Plantation Bhd 23,000 21,403 onde "NIssih L.0rp- ’ '

. PLDT, Inc. 1,155 32,596

Telekom Malaysia Bhd 11,600 13,651 SM I c 3160 44957
Tenaga Nasional Bhd 35,400 63,074 nvestments Corp. g .

Top Glove Corp. Bhd 68.500 11538 SM Prime Holdings, Inc. 164,300 89,790

! - Universal Robina Corp. 10,620 22,421

1,089,290 548206

Mexico — 2.4%

Alfa SAB de CV 38,800 25,771 Poland — 0.5%

America Movil SAB de CV, Series L 387,400 365,638 2?3“1; P‘?likasiasa Opieki SA o e
Arca Continental SAB de CV 4,600 37,579 i 1;’1‘13 l: oA o 43,186
Cemex SAB de CV CPOf 206,400 80,422 ino Polska SA* ,
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Saudi Arabia (continued)

Poland (continued) Etihad Etisalat Co. 5135 % 50,069
KGHM Polska Miedz SA 1,972 39,422 Jarir Marketing Co. 640 27,915
LPP SA 16 27,767 Mouwasat Medical Services Co. 491 28,622
PGE Polska Grupa Energetyczna SAt 10,070 11,485 National Industrialization Co.t 2,777 9,880
Polski Koncern Naftowy Orlen SA 4,160 47,873 Rabigh Refining & Petrochemical Co.} 2,559 9,280
Polskie Gornictwo Naftowe I Riyad Bank 18,467 176,526

Gazownictwo SAT 27,552 29,449 SABIC Agri-Nutrients Co. 3,006 126,878
Powszechna Kasa Oszczednosci Bank Sahara International Petrochemical Co. 4,799 51,738
Polski SA 11,583 63,151 Saudi Arabian Mining Co.} 12,117 269,612
Powszechny Zaklad Ubezpieczen SA 7,578 42,500 Saudi Arabian Oil Co.* 32,832 304,837
Santander Bank Polska SA 376 20,032 Saudi Basic Industries Corp. 12,362 290,268
m Saudi British Bank 12,910 149,370

— Saudi Electricity Co. 11,038 79,129

Qatar — 1.2% Saudi Industrial Investment Group 4,949 29,563
Barwa Real Estate Co. 34,884 32,560 Saudi Investment Bank 6,604 31,863
Commercial Bank PQSC 42,642 73,672 Saudi Kayan Petrochemical Co.t 10,442 36,544
Industries Qatar QSC 19,992 86,592 Saudi National Bank 31,050 490,541
Masraf Al Rayan QSC 71,297 75,094 Saudi Research & Media Groupf 462 24,817
Mesaieed Petrochemical Holding Co. 45,719 28,479 Saudi Tadawul Group Holding Co. 458 26,459
Ooredoo Q.PS.C. 6,504 17,448 Saudi Telecom Co. 20,242 217,672
Qatar Electricity & Water Co. QSC 4,301 21,860 Savola Group 3,609 28,149
Qatar Fuel QSC 6,324 33,127 Yanbu National Petrochemical Co. 3,335 39,652
Qatar Gas Transport Co., Ltd. 36,420 41,000 m
Qatar International Islamic Bank QSC 6,733 21,383 e
Qatar Islamic Bank SAQ 22,644 151,542 Singapore — 0.0%

Qatar National Bank Q.P.S.C. 63,926 349,954 BOC Aviation, Ltd.* 2,500 16,750
932,711 South Africa — 3.3%
. oo - Absa Group, Ltd. 12,013 130,711

Rllcs;zlzaprorr?'g{osc ADR(1)(2) 158,896 0 African Rainjbow Mir.lerals, Ltd. 1,413 19,908
Lukoil PJSC ADR}(1)(2) 5,515 0 Anglo American Pl.atmum, Ltd. 710 56,493
Magnit PJSC GDR#(1)(2) 4,625 0 AngloGold Ashanti, Ltd. 5,570 72,781
MMC Norilsk Nickel PJSC ADR(1)(2) 8,556 0 Aspen Pharmacare Holdings, Ltd. 4,858 40,010
Mobile TeleSystems PJSC ADR(1)(2) 5,342 0 Bid Corp., Ltd. 4,316 69,477
Novatek PJSC GDR(1)(2) 1235 0 Bldyest Group, Ltd.. 3,426 39,634
Novolipetsk Steel PJSC GDR(1)(2) 1814 0 Capitec Bank Holdings, Ltd. 1,207 124,881

P Clicks Group, Ltd. 3,106 52,641
Phosagro PJSC(1)(2) 13 0 i lea : e o1t 13998
Phosagro PJSC GDR(1)(2) 1,927 0 B lscovel?" e Lid / !
Polyus PJSC GDR(1)(2) 852 0 ?<xar0 esources, Ltd. 3,710 41,335
Rosneft PJSC GDR(1)(2) 16,114 0 FirstRand, Ltd. 72,051 252,611
Severstal PAO GDR(1)(2) 2862 0 Foschlr}l Group Ltd/The 4,145 26,004
Surgutneftegas PJSC ADR#(1)(2) 10,451 0 Gold Fields, Ltd. 11,884 94,847
Tatneft PJSC ADR(1)(2) 2926 0 Grindrod, Ltd. 1,816 1,027

’ Growthpoint Properties, Ltd. 38,120 26,876
0 Harmony Gold Mining Co., Ltd. 6,594 18,275

Saudi Arabia — 4.7% Impala Platinum Holdings, Ltd. 10,887 111,520
ACWA Power Co. 1,146 53,034 Kumba Iron Ore, Ltd. 844 15,920
Advanced Petrochemical Co. 1,578 18,597 Mr. Price Group, Ltd. 3,088 29,808
Al Rajhi Bankf 27,737 628,432 MTN Group, Ltd. 22,749 161,071
Alinma Bank 13,115 130,769 MultiChoice Group, Ltd. 5,919 38,618
Almarai Co. JSC 3,390 50,773 Naspers, Ltd., Class N 3,086 319,546
Arab National Bank 7,328 62,886 Nedbank Group, Ltd. 5,570 66,004
Bank AlBiladt 6,412 86,451 Northam Platinum Holdings, Ltd.t 4,333 40,689
Bank Al-Jazira 5,363 33,338 Old Mutual, Ltd. 61,491 34,973
Banque Saudi Fransi 7,816 89,777 Pepkor Holdings, Ltd.* 16,088 19,897
Bupa Arabia for Cooperative Insurance Remgro, Ltd. 5915 44,027

Co. 769 39,504 Sanlam, Ltd. 23,915 69,605
Dar Al Arkan Real Estate Development Sasol, Ltd. 7454 125,350
Co.t 9,752 34,816 Shoprlte Holdmgs, Ltd. 6,487 82,641
Dr. Sulaiman Al Habib Medical Services gil’AaEYé Stﬂlwlij(e:lrl Ltd. Sglégg 513%%;
. roup, . ) ,
Elgrgl:f o ngg ;g:ggg Standard Bank Group, Ltd. 17,725 165,766
Emaar Economic City¥ 3,631 9,262
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) South Korea (continued)

South Africa (continued) Kumho Petrochemical Co., Ltd. 246 $ 22,530
Vodacom Group, Ltd. 8572 $ 58484 L&F Co., Ltd.f 302 47,508
Woolworths Holdings, Ltd. 11,889 40,841 LG Chem, Ltd. 698 305,857

LG Chem, Ltd. (Preference Shares) 87 17,612
_2/636,508 LG Corp.f 1,184 65,684

South Korea — 11.1% LG Display Co., Ltd.} 3,126 27,901
Alteogen, Inc.t 433 11,117 LG Electronics, Inc. 1,484 84,736
Amorepacific Corp. 423 27,454 LG Energy Solution, Ltd.} 323 119,469
BGF retail Co., Ltd. 92 12,031 LG H&H Co., Ltd. 134 47,852
Celltrion Healthcare Co., Ltd. 982 47,775 LG Innotek Co., Ltd. 178 36,887
Celltrion Pharm, Inc.¥ 227 10,772 LG Uplus Corp. 1,876 15,059
Celltrion, Inc.t 1,363 183,184 Lotte Chemical Corp.t 224 23,209
Cheil Worldwide, Inc.f 715 12,252 Meritz Fire & Marine Insurance Co, Ltd. 546 12,028
CJ CheilJedang Corp. 113 32,800 Meritz Securities Co, Ltd. 3,697 9,576
CJ ENM Co., Ltd. 106 5,446 Mirae Asset Daewoo Co., Ltd. 3,672 16,308
CJ Logistics Corp.t 110 6,774 NAVER Corp. 1,861 220,615
Coway Co, Ltd.t 543 21,016 NCSoft Corp. 226 61,705
DB Insurance Co., Ltd. 563 22,209 Netmarble Corp.* 264 8,241
Doosan Bobcat, Inc. 500 11,740 Orion Corp. 289 20,568
Doosan Enerbility Co., Ltd.t 4,704 43,605 Pan Ocean Co., Ltd.} 3,044 9,161
Ecopro BM Co., Ltd. 600 48,313 PearlAbyss Corp.t 340 9,893
E-MART Inc.t 247 14,641 POSCO Chemical Co., Ltd. 366 51,101
F&F Co., Ltd. 223 22,709 POSCO Holdings, Inc. 1,089 190,039
Green Cross Corp. 64 5,714 Samsung Biologics Co, Ltd.*} 224 137,652
GS Engineering & Construction Corp.f 789 11,978 Samsung C&T Corp. 1,149 95,359
GS Holdings Corp.t 649 20,933 Samsung Electro-Mechanics Co., Ltd. 768 64,995
Hana Financial Group, Inc. 4,136 119,463 Samsung Electronics Co., Ltd. 68,081 2,831,046
Hankook Tire & Technology Co., Ltd. 947 24,242 Samsung Electronics Co., Ltd.

Hanmi Pharm Co., Ltd. 77 13,707 (Preference Shares) 11,559 431,645
Hanon Systems 2,390 13,055 Samsung Engineering Co., Ltd.T 1,634 27,285
Hanwha Solutions Corp.f 1,683 55,414 Samsung Fire & Marine Insurance Co.,
HD Hyundai Co., Ltd. 510 21,764 Ltd. 403 56,523
HLB, Inc.t 1,138 32,245 Samsung Heavy Industries Co., Ltd.{ 8,827 31,838
Hotel Shilla Co., Ltd.} 288 13,088 Samsung Life Insurance Co., Ltd. 978 46,173
HYBE Co., Ltd.T 166 14,046 Samsung SDI Co., Ltd. 769 396,626
Hyundai Engineering & Construction Samsung SDS Co., Ltd. 443 38,789
Co., Ltd.t 947 23,130 Samsung Securities Co. Ltd. 706 15,699
Hyundai Glovis Co., Ltd. 239 29,124 SD Biosensor, Inc. 486 10,053
Hyundai Heavy Industries Co., Ltd.t 234 17,848 Seegene, Inc. 480 9,644
Hyundai Merchant Marine Co., Ltd. 3,345 44,703 Shinhan Financial Group Co., Ltd.t 6,578 167,354
Hyundai Mobis Co., Ltd.f 913 140,088 SK Biopharmaceuticals Co., Ltd.} 193 7,854
Hyundai Motor Co. 2,040 235,028 SK Bioscience Co., Ltd.t 260 13,750
Hyundai Motor Co. (2nd Preference SK Chemicals Co., Ltd. 153 9,500
Shares)'y‘ 341 19,072 SK Hyan, Inc. 7,725 447,080
Hyundai Motor Co. (Preference Shares)t 195 10,719 SK IE Technology Co., Ltd.*{ 193 7,020
Hyundai Steel Co.t 1,079 21,219 SK Innovation Co., Ltd.f 781 94,516
lljin Materials Co., Ltd. 315 13,360 SK Square Co., Ltd.f 1,308 33,826
Industrial Bank of Korea 2,725 19,962 SK, Inc. 560 83,889
Kakao Corp.+ 4,181 148,210 SKC Co., Ltd.t 252 18,248
Kakao Games Corp.f 409 11,300 S-Oil Corp. 578 35,066
KakaoBank Corp.f 1,267 15,155 Woori Financial Group, Inc. 7,094 58,312
Kangwon Land, Inc.} 1,186 19,114 Yuhan Corp.f 687 28,796
KB Financial Group, Inc. 5,445 183,168 8953139
Kia Corp. 3,625 168,372 ettt
Korea Aerospace Industries, Ltd. 1,110 36,915 Taiwan — 12.4%
Korea Electric Power Corp.f 3,329 39,085 Accton Technology Corp. 7,000 52,507
Korea Investment Holdings Co., Ltd.f 528 18,296 Acer, Inc.T 56,000 38,321
Korea Shipbuilding & Offshore Advantech Co., Ltd. 6,499 58,824
Engineering Co., Ltd.T 463 23,567 ASE Technology Holding Co., Ltd. 44,000 109,325
Korea Zinc Co., Ltd. 84 37,662 Asia Cement Corp.t 22,000 25,421
Korean Air Lines Co., Ltd.T 2,137 34,558 Asustek Computer, Inc.f 11,000 80,311
Krafton, Inc.t 297 37,040 AUO Corp.t 91,200 47,839
KT&G Corp. 1,562 104,880 Catcher Technology Co., Ltd.t 10,000 52,503
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Shares or Shares or
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COMMON STOCKS (continued) Taiwan (continued)

Taiwan (continued) Taiwan High Speed Rail Corp. 21,000 $ 18,286
Cathay Financial Holding Co., Ltd. 102,000 $ 119,298 Taiwan Mobile Co., Ltd.} 21,000 61,943
Chang Hwa Commercial Bank, Ltd. 46,626 23,960 Taiwan Semiconductor Manufacturing
Cheng Shin Rubber Industry Co., Ltd.¥ 16,000 16,004 Co., Ltd. 350,000 4,211,935
China Airlines, Ltd.} 38,000 19,905 Unimicron Technology Corp. 17,000 65,274
China Development Financial Holding Uni-President Enterprises Corp. 62,000 125,770

Corp. 201,451 73,242 United Microelectronics Corp.t 163,000 195,842
China Steel Corp. 156,000 129,715 Vanguard International Semiconductor
Chunghwa Telecom Co., Ltd.} 49,000 168,635 Corp. 13,000 26,663
Compal Electronics, Inc.¥ 66,000 43,161 Voltronic Power Technology Corp. 1,000 40,453
CTBC Financial Holding Co., Ltd.} 246,000 155,217 Walsin Lihwa Corp. 35,000 38,652
Delta Electronics, Inc. 27,000 215,179 Wan Hai Lines, Ltd. 9,200 19,232
E Ink Holdings, Inc.t 12,000 76,167 Win Semiconductors Corp. 5,000 18,935
E.Sun Financial Holding Co., Ltd.} 164,402 118,148 Winbond Electronics Corp.+ 40,000 24,099
Eclat Textile Co., Ltd. 2,000 26,228 Wiwynn Corp. 1,000 22,495
eMemory Technology, Inc. 1,000 33,079 WPG Holdings, Ltd. 15,000 20,423
Eva Airways Corp. 35,000 25,310 Yageo Corp. 4,776 54,143
Evergreen Marine Corp Taiwan, Ltd.} 22,000 93,902 Yang Ming Marine Transport Corp.f 20,000 37,179
Far Eastern New Century Corp. 27,000 26,884 Yuanta Financial Holding Co., Ltd.f 118,079 71,990
Far EasTone Telecommunications Co., s mon
Ltd. 20,000 43,831 M
Feng TAY Enterprise Co., Ltd.} 5,280 26,170 Thailand — 1.9%
First Financial Holding Co., Ltd.f 141,812 108,705 Advanced Info Service PCL NVDR 15,700 78,863
Formosa Chemicals & Fibre Corp.f 43,000 92,545 Airports of Thailand PCL NVDRf 57,200 111,264
Formosa Petrochemical Corp.t 16,000 41,135 B Grimm Power PCL 8,400 7,449
Formosa Plastics Corp.t 56,000 144,177 Bangkok Dusit Medical Services PCL
Fubon Financial Holding Co., Ltd. 101,640 160,236 NVDR 126,400 98,009
Giant Manufacturing Co., Ltd. 4,000 25,429 Bangkok Expressway & Metro PCL
Globalwafers Co., Ltd. 3,000 33,169 NVDR 104,700 25,870
Hon Hai Precision Industry Co., Ltd. 175,200 555,989 BTS Group Holdings PCL NVDR 107,600 23,479
Hotai Motor Co., Ltd.} 4,000 72,275 Bumrungrad Hospital PCL 4,600 27,436
Hua Nan Financial Holdings Co., Ltd. 112,833 73,544 Central Pattana PCL NVDR 31,200 56,325
Innolux Corp.+ 100,455 36,949 Central Retail Corp. PCL NVDR 20,508 22,609
Inventec Corp. 37,000 27,973 Charoen Pokphand Foods PCL NVDR 51,700 34,313
Largan Precision Co., Ltd. 1,000 57,133 CP ALL PCL NVDR 76,500 120,646
Lite-On Technology Corp. 29,000 57,468 Delta Electronics Thai PCL NVDRY 4,200 63,932
MediaTek, Inc. 21,000 382,606 Electricity Generating PCL NVDR 3,000 13,436
Mega Financial Holding Co., Ltd.+ 153,375 142,058 Energy Absolute PCL NVDR 22,100 56,099
Micro-Star International Co., Ltd.1 12,000 40,636 Global Power Synergy PCL 8,100 13,195
momo.com, Inc. 1,200 17,973 Gulf Energy Development PCL NVDR 40,900 54,400
Nan Ya Plastics Corp. 65,000 137,443 Home Product Center PCL NVDR 84,300 32,318
Nan Ya Printed Circuit Board Corp.f 3,000 19,551 Indorama Ventures PCL NVDR 24,900 27,458
Nanya Technology Corp. 16,000 26,952 Intouch Holdings PCL NVDR+ 15,000 28,397
Nien Made Enterprise Co., Ltd. 2,000 15,384 JMT Network Services PCL NVDR 10,400 17,746
Novatek Microelectronics Corp. 8,000 59,574 Kasikornbank PCL 8,400 32,246
Pegatron Corp. 30,000 54,734 Krung Thai Bank PCL 46,300 21,278
Pou Chen Corp.f 21,000 17,710 Krungthai Card PCL 6,300 9,435
Powerchip Semiconductor Krungthai Card PCL NVDRT 12,300 18,410
Manufacturing Corp. 38,000 36,166 Land & Houses PCL NVDR 102,700 24,838
President Chain Store Corp. 6’000 49/828 Minor International PCL NVDRT 35,300 26,180
Quanta Computer, Inc. 39,000 82,628 Muangthai Capital PCL NVDR 11,600 11,035
Realtek Semiconductor Corp. 6,000 47,290 Osotspa PCL 17,100 11,901
Ruentex Development Co., Ltd. 19,950 24,521 PTT Exploration & Production PCL
Shanghai Commercial & Savings Bank, NVDR{f 18,100 86,373
Ltd. 40,000 57,505 PTT Global Chemical PCL NVDR 28,700 32,782
Shin Kong Financial Holding Co., Ltd.+ 120,598 29,855 PTT Oil & Retail Business PCL 37,000 23,439
SinoPac Financial Holdings Co., Ltd.f 133,178 66,312 PTT PCL NVDR 133,900 126,605
Synnex Technology International Corp.+ 15,000 24,433 Ratch Group PCL} 17,800 19,168
Taishin Financial Holding Co., Ltd. 139,344 57,124 SCB X PCL 11,600 32,280
Taiwan Cement Corp. 78,512 73,602 SCG Packaging PCL 16,300 22,259
Taiwan Cooperative Financial Holding Siam Cement PCL NVDR 10,600 90,211
Co., Ltd. 132,311 102,372 Srisawad Corp. PCL 8,000 8,618
Thai Oil PCL NVDRY} 15,100 21,640
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS (continued) Thailand (continued)
Thailand (continued) Minor International PCL
Thai Union Group PCL NVDR 41,400 $ 19,601 Expires 05/05/20237 1217 % 96
True Corp. PCL NVDR* 147,500 19,222 Minor International PCL
PR Expires 07/31/20237 1,605 310
_1570.765 Srisawad Corp. PCL
Turkey — 0.4% Expires 08/29/2025% 320 27
Akbank Turk AST 36,733 28,825 -
Aselsan Elektronik Sanayi Ve Ticaret AS 9,732 16,906 Total Warrants
BIM Birlesik Magazalar AS 5,965 43,072 (cost $0) —755
Eregli Demir ve Celik Fabrikalari TAS+ 17,018 27,124 RIGHTS — 0.0%
Ford Otomotiv Sanayi AS 887 17,299 South Korea — 0.0%
Haci Omer Sabanci Holding AS 12,699 22,884 HLB, Inc.
KOC Holding AS 9,241 27,616 Expires 12/02/2022+ 101 695
Tupras Turkiye P.etrol Rafinerileri AST 1,600 32,582 Thailand — 0.0% -
Turk Hava Yollari AOY 7,380 40,186 Thai Union Group PCL
. . . P
Turkcell Iletisim Hizmetleri AS 15,252 21,011 Expires 11/30,/2022+ 1173 0
Turkiye Is Bankasi AS 42,388 21,347 ! J—
Turkiye Sise ve Cam Fabrikalari AS 17,135 30,585 Total Rights
329,437 (cost $0) 695
United Arab Emirates — 1.5% To(tgés];(;gg Eg?’;l;ve“ment Securities 77 543 066
Abu Dhabi Commercial Bank PJSC 38,822 99,894 e e
Abu Dhabi Islamic Bank PJSC 21,048 54,457 SHORT-TERM INVESTMENTS — 0.8%
Abu Dhabi National Oil Co. for U.S. Government — 0.8%
Distribution PJSC 41,790 51,329 United States Treasury Bills
Aldar Properties PJSC 55,751 65,614 0.26%, 12/01/2022(3) $ 400,000 399,914
Dubai Islamic Bank PJSC 40,479 64,115 1.01%, 02/23/2023(3) 250,000 246,757
Emaar Properties PJSC 57,627 95,153 Total Short-Term Investments
Emirates NBD Bank PJSC 26,576 95,895 (cost $649,115) 646,671
Emirates Telecommunications Group Co. —_—
PJSC 49,131 345,187 TOTAL INVESTMENTS
First Abu Dhabi Bank PJSC 63,150 307,799 (cost $97,083,047) 96.7% 78,189,737
E— Other assets less liabilities 3.3 2,643,581
1,179,443
_— NET ASSETS 100.0% $80,833,318
United States — 0.4%
Southern Copper Corp. 1,232 57,867 i Non-income producing security
Yum China Holdings, Inc. 5,935 245,412 * Securities exempt from registration under Rule 144A of the
W Securities Act of 1933. These securities may be sold in
i transactions exempt from registration, normally to qualified
Total Common Stocks institutional buyers. The SA Emerging Markets Equity Index
(cost $87,615,858) 70,651,064 Portfolio has no right to demand registration of these securities.
o - At October 31, 2022, the aggregate value of these securities was
COBPORATE BONDS & NOTES — 0.0% $3,335,304 representing 41%’;80 0% net assets.
India — 0.0%
Britannia Industries, Ltd.
5.50%, 06/03/2024
(cost $566) INR 41,180 481
UNAFFILIATED INVESTMENT COMPANIES — 8.5%
United States — 8.5%
iShares MSCI China A ETF 127,699 3,537,263
iShares MSCI Emerging Markets ETF 98,064 3,352,808
Total Unaffiliated Investment Companies
(cost $8,817,508) 6,890,071
WARRANTS — 0.0%
Thailand — 0.0%
BTS Group Holdings No 8 PCL
Expires 11/20/20267 21,520 170
BTS Group Holdings PCL
Expires 11/07/2024+ 10,760 65
Minor International PCL
Expires 02/15/2024+ 1,103 87
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Shares or
Acquisition Principal Acquisition Value % of
. . Description Date Amount  Cost  Value Per Share Net Assets
(1)  Securities classified as Level 3 (see Note 1). - —
(2) Denotes a restricted security that: (a) cannot be offered for public Common Stocks (continued)

sale without first being registered, or being able to take Novolipetsk Steel PJSC
advantage of an exemption from registration, under the Securities GDR 09/30/2021 1814  $54499  §0  $0.00 0.00%
Act of 1933, as amended (the “1933 Act”); (b) is subject to a Ozon Holdings PLC
contractual restriction on public sales; or (c) is otherwise subject ADR 09/30/2021 701 34,890 0 0.00 0.00
to a restriction on sales by operation of applicable law. Phosagro PJSC
Restricted securities are valued pursuant to Note 1. Certain 05/04/2018 8 110
restricted securities held by the Portfolio may not be sold except 05/30/2018 1 4
in exempt transactions or in a public offering registered under 07/28/2020 4 54
the 1933 Act. The Portfolio has no right to demand registration of —
these securities. The risk of investing in certain restricted 13 168 0 0.00 0.00
securities is greater than the risk of investing in the securities of Phosagro PJSC GDR
widely held, publicly traded companies. To the extent applicable, 05/30/2018 44 593
lack of a secondary market and resale restrictions may result in 05/04/2018 1,191 17,007
the inability of a Portfolio to sell a security at a fair price and 07/28/2020 692 8,305
may §ubstar}tially delay .the sale of t.hg security. In additiop{ 1927 25905 0 0.00 0.00
certain restricted securities may exhibit greater price volatility Polyus PJSC GDR 09/30/2021 852 6845 0 0.00 0.00

than securities for which secondary markets exist. As of

October 31, 2022, the Portfolio held the following restricted Rosneft PSC GDR
securities: 05/04/2018 9,570 58,608
05/30/2018 6,544 39,785
Shares or T
Acquisition Principal Acquisition Value % of 16,114 98,39 0 0.00 0.00
Description Date Amount Cost  Value Per Share Net Assets Severstal PAO GDR
— 05/04/2018 1,809 28,141
Common Stocks 05/30/2018 1,053 16,966
Gazprom PJSC ADR 2862 45107 0 000 000
01/28/2021 27,678  $79,635 ’ ! ’ ’
05/04/2018 85356 194454 Surguneftegas PISC
05/30/2018 ﬂ M 05/04/2018 6,836 31,487
158,896 380,197 $0 $0.00 0.00% 05/30/2018 3,705 16,723
Lukoil PJSC ADR PP
05/30/2018 1724 115966 et PISC ADR 10,541 48,210 0 0.00 0.00
05/04/2018 3,791 246,225
[EE . ——— 05/04/2018 1,874 116,610
5515 362,191 0 0.00 0.00 05/30/2018 1,052 68,590
Magnit PJSC GDR L oo
05/04/2018 2346 44,142 2926 18520 0 00 000
05,/30/2018 1119 22,180 VK Co.,‘Ltd. GDR 09/30/2021 1,364 28,193 0 0.00 0.00
07/28/2020 1160 18,127 X5 Retail Group NV
[ —— GDR 01/28/2021 1,555 56,407 0 0.00 0.00
4,625 84,449 0 0.00 0.00 Yandex NV, Class A 01/27/2021 4,192 270,131 0 0.00 0.00
MMC Norilsk Nickel P o0
PJSC ADR E @ %o
05/04/2018 5720 98910 (8)  The security or a portion thereof was pledged as collateral to
05/30/2018 2836 49974 cover margin requirements for open futures contracts.
8,556 148,884 0 0.00 0.00
Mobile TeleSystems PJSC ADR—American Depositary Receipt
ADR CPO—Certification de Participations Ordinario
05/30/2018 1,630 16,186 ETF—Exchange Traded Fund
05/03/2018 2,565 26,258 GDR—Global Depositary Receipt
01/09/2020 1,147 12,003 GDS—Global Depositary Share
- — NVDR—Non-Voting Depositary Receipt
5,342 54,447 0 0.00 0.00
Novatek PJSC GDR

INR—Indian Rupee
05/04/2018 924 115173

05/30/2018 311 44,022
1,235 159,195 0 0.00 0.00
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Futures Contracts

Unrealized
(Depreciation)

Number
of
Contracts Type Description
82 Long  MSCI Emerging Markets Index

*

the open contract.

Industry Allocation*

Banks

Semiconductors

Internet

Unaffiliated Investment Companies
QOil & Gas

Diversified Financial Services
Telecommunications
Chemicals

Computers

Retail

Food

Auto Manufacturers

Electric

Insurance

Electronics

Iron/Steel

Mining

Pharmaceuticals

Real Estate

Beverages

Software

Healthcare-Services
Engineering & Construction
Short-Term Investments
Building Materials

Electrical Components & Equipment
Transportation

Commercial Services
Biotechnology

Gas

Coal

Miscellaneous Manufacturing
Auto Parts & Equipment
Agriculture

Household Products/Wares
Home Furnishings
Investment Companies
Cosmetics/Personal Care
Leisure Time

Holding Companies-Diversified
Apparel
Machinery-Diversified
Distribution/Wholesale
Airlines

Energy-Alternate Sources
Healthcare-Products
Aerospace/Defense

Water

Lodging

Forest Products & Paper
Shipbuilding

Entertainment

Metal Fabricate/Hardware
Machinery-Construction & Mining
REITS

Packaging & Containers

December 2022

$(393,471)

Notional basis refers to the contractual amount agreed upon at inception of the open contract; notional value represents the current value of




SunAmerica Series Trust SA Emerging Markets Equity Index Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Industry Allocation* (continued)

Pipelines 0.1%
Storage/Warehousing 0.1
Housewares 0.1
Environmental Control 0.1

96.7%
* Calculated as a percentage of net assets

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total

ASSETS:

Investments at Value:*

Common Stocks:
Bermuda $ 148,250 $ 217,176 $  — $ 365,426
Brazil 4,872,104 — — 4,872,104
British Virgin Islands — — 0 0
Cayman Islands 1,579,391 9,084,943 14,893 10,679,227
Colombia 126,100 — — 126,100
Cyprus 155 — 0 155
India 12,532 12,193,253 — 12,205,785
Mexico 1,953,070 — — 1,953,070
Netherlands — 25,924 0 25,924
Peru 16,135 — — 16,135
Russia — — 0 0
Thailand 66,133 1,504,632 — 1,570,765
United States 303,279 — — 303,279
Other Countries — 38,533,094 — 38,533,094

Unaffiliated Investment Companies 6,890,071 — — 6,890,071

Warrants 755 — — 755

Rights — 695 — 695

Corporate Bonds & Notes — 481 — 481

Short-Term Investments — 646,671 — 646,671

Total Investments at Value $15,967,975 $62,206,869 $14,893 $78,189,737

LIABILITIES:

Other Financial Instruments:

Futures Contracts $ 393,471 $ — $  — $ 393,471

* For a detailed presentation of investments, please refer to the Portfolig of Investments. .

+  Amounts repre%ent unrealized appreciation/ deepreaatlon as of the end of the reporting period.

Level 3 investments in securities were not considered a significant portion of the Portfolio’s net assets.

See Notes to Portfolio of Investments

34



SunAmerica Series Trust SA Federated Hermes Corporate Bond Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES — 96.7% Auto Parts & Equipment — 0.2%
Advertising — 0.3% Adient Global Holdings, Ltd.
CMG Media Corp. 4.88%, 08/15/2026* $ 375000 $ 335,625
8.88%, 12/15/2027* $ 775000 $ 656,812 Clarios Global LP/Clarios US
Interpublic Group of Cos., Inc. Finance Co.
3.38%, 03/01/2041 3,440,000 2,223,833 8.50%, 05/15/2027* 900,000 882,000
Outfront Media Capital Dana, Inc.
LLC/Outfront Media Capital 5.38%, 11/15/2027 200,000 181,000
Corp. Dornoch Debt Merger Sub, Inc.
4.63%, 03/15/2030* 150,000 124,082 6.63%, 10/15/2029* 700,000 476,618
Stagwell Global LLC ITHO Verwaltungs GmbH
5.63%, 08/15/2029* 775,000 668,437 6.00%, 05/15/2027*(1) 200,000 172,250
I 6.38%, 05/15/2029*(1) 375,000 319,999
_ 36731 Real Hero Merger Sub 2, Inc.
Aerospace/Defense — 1.6% 6.25%, 02/01/2029* 600,000 430,155
BAE Systems Holdings, Inc. Tm
3.85%, 12/15/2025* 2,000,000 1,894,759 _ P08
Boeing Co. Banks — 18.8%
2.95%, 02/01/2030 1,950,000 1,562,104 Associated Banc-Corp
3.95%, 08/01/2059 2,670,000 1,672,168 4.25%, 01/15/2025 2,710,000 2,616,146
5.81%, 05/01/2050 2,570,000 2,210,348 Bank of America Corp.
Lockheed Martin Corp. 2.59%, 04/29 /2031 2,325,000 1,835,688
3.55%, 01/15/2026 6,230,000 5,991,049 2.69%, 04/22/2032 5,600,000 4,327,977
Teledyne Technologies, Inc. 2.88%, 10/22/2030 4,000,000 3,257,134
1.60%, 04/01,/2026 5,750,000 4,995,037 2.97%, 02/04/2033 3,600,000 2,789,859
TransDigm UK Holdings PLC 3.71%, 04/24/2028 2,975,000 2,691,332
6.88%, 05/15/2026 575,000 561,209 3.82%, 01/20/2028 3,170,000 2,893,948
TransDigm, Inc. 3.95%, 04/21/2025 1,000,000 956,954
5.50%, 11/15/2027 150,000 136,830 4.00%, 04/01/2024 to 01/22/2025 6,350,000 6,674,573
6.25%, 03/15/2026* 300,000 295,923 4.18%, 11/25/2027 2,760,000 2,528,145
7.50%, 03/15/2027 275,000 270,980 4.38%, 04/27/2028 6,360,000 5,914,291
Y 4.57%, 04/27/2033 3,150,000 2,791,504
19590407 Bank of New York Mellon Corp.
Agriculture — 0.6% 3.99%, 06/13/2028 9,420,000 8,776,240
BAT Capital Corp. Capital One Bank USA NA
3.56%, 08/15/2027 4,270,000 3,717 478 3.38%, 02/15/2023 6,100,000 6,072,682
4.54%, 08/15,/2047 5,625,000 3,633,238 Citigroup, Inc.
7.350,716 2.56%, 05/01/2032 5,625,000 4,286,070
_— 2.98%, 11/05/2030 1,390,000 1,133,912
Auto Manufacturers — 1.5% 3.06%, 01/25/2033 3,010,000 2,344,925
Daimler Trucks Finance North 3.35%, 04/24/2025 2,085,000 2,002,066
America LLC 3.40%, 05/01/2026 3,340,000 3,093,928
2.000/0, 12/14/2026* 3,030,000 2,585,966 3520/0, 10/27/2028 6,250,000 5/542/207
Ford Motor Credit Co. LLC 4.13%, 07/25/2028 1,340,000 1,206,411
3.380/0, 11/13/2025 300,000 272,163 4300/0, 11/20/2026 3/100/000 2,920,083
4.00%, 11/13/2030 750,000 606,585 4.91%, 05/24/2033 3,880,000 3,524,799
4.06%, 11/01/2024 200,000 191,750 5.50%, 09/13/2025 2,500,000 2,478,080
4.13%, 08/17/2027 575,000 510,629 Comerica, Inc.
5.11%, 05/03/2029 200,000 178,800 3.80%, 07/22/2026 2,330,000 2,180,969
2.38%, 01/28/2025 1,765,000 1,639,962
4.000/0, 04/01/2025 1,555,000 1,490,771 4300/0’ 01/16/2024 3,485,000 3/434/013
5.20%, 04/01/2045 3,750,000 2,893,411 Goldman Sachs Capital T
Hyundai Capital America 6.35%, 02/15/2034 2,500,000 2,384,119
1.30%, 01/08/2026* 3,610,000 3,069,397 Goldman Sachs Group, Inc.
Stellantis Finance US, Inc. 2.38%, 07/21/2032 5,000,000 3,720,773
1.710/0, 01/29/2027* 3,000,000 2,480,021 2620/0, 04/22/2032 5/700,000 4,347,749
Volkswagen Group of America 3.10%, 02/24/2033 4,225,000 3,308,980
Finance LLC 3.81%, 04/23/2029 3,800,000 3,371,610
1.63%, 11/24/2027* 5,000,000 4,008,652 4.22%, 05/01/2029 3,125,000 2,827,165
18,481,105 4.39%, 06/15/2027 9,825,000 9,234,051
— 5.15%, 05/22/2045 3,000,000 2,434,740
Huntington Bancshares, Inc.
4.55%, 05/17/2028 3,150,000 3,007,451
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) Beverages (continued)
Banks (continued) PepsiCo, Inc.

JPMorgan Chase & Co. 1.95%, 10/21/2031 $ 5,000,000 3,961,180
2.58%, 04/22,/2032 $ 5700000 § 4382688 44,310,155
2.95%, 02/24/2028 2,310,000 2,032,686 —
2.96%, 01/25/2033 3,500,000 2,734,336 Biotechnology — 0.6%

3.38%, 05/01/2023 1,510,000 1,498,961 Amgen, Inc.

3.88%, 09/10/2024 10,500,000 10,228,084 2.20%, 02/21/2027 5,060,000 4,492,178
4.32%, 04/26,/2028 6,500,000 6,046,251 Grifols Escrow Issuer SA

4.57%, 06/14 /2030 8,570,000 7,849,795 4.75%, 10/15/2028* 200,000 156,250
8.00%, 04/29/2027 460,000 503,348 Regeneron Pharmaceuticals, Inc.

Morgan Stanley 1.75%, 09/15/2030 1,185,000 892,750
1.59%, 05/04/2027 4,115,000 3,521,432 2.80%, 09/15/2050 3,920,000 2,296,658
1.93%, 04/28/2032 5,000,000 3,624,821 m
2.94%, 01/21/2033 4,985,000 3,882,785 o . —
3.77%, 01/24/2029 2,000,000 1,785,055 Building Materials — 0.9%

3.95%, 04/23/2027 8,250,000 7,612,317 Camelot Return Merger Sub, Inc.

4.10%, 05/22/2023 4,000,000 3,979,624 8-7'5%, 08/01/2028* 200,000 166,500
4.21%, 04/20/2028 6,500,000 6,018,323 Carrier Global Corp.

4.460/0, 04/22/2039 3,125,000 2,559,016 2700/0, 02/15/2031 3,110,000 2,485,907
5_000/0, 11 /24/2025 2’000,000 1’995’351 2720/0, 02/15/2030 1,265,000 1,040,125

PNC Bank NA CP Atlas Buyer, Inc.

3.88%, 04/10/2025 3,110,000 2,984,169 7.00%, 12/01/2028* 600,000 432,000

PNC Financial Services Group, Inc. Koppers, Inc.

4.63%, 06/06/2033 4,700,000 4,156,601 6.00%, 02/15/2025* 650,000 581,750

State Street Corp. Lennox International, Inc.

4_420/0, 05/13/2033 3’150,000 2,861,526 170(70, 08/01 /2027 3,370,000 2,811,205

Truist Bank 3.00%, 11/15/2023 3,365,000 3,282,630
3.80%, 10/30/2026 3,000,000 2,789,827 MIWD Holdco II LLC/MIWD

Truist Financial Corp. Finance Corp.

4.12%, 06/06/2028 3,850,000 3,561,155 5.50%, 02/01 /2.030* 175,000 134,983

Wells Fargo & Co. Standard Industries, Inc.

3.35%, 03/02/2033 5,750,000 4,635,344 5.00%, 02/15/2027* 800,000 724,000
3.53%, 03/24/2028 5,600,000 5,042,543 11,659,100
3.91%, 04/25/2026 6,110,000 5,821,475 Chemicals — 0.5% —_—
4.30%, 07/22/2027 4,800,000 4,489,683 Axalta Coatir;g Systems LLC
4.90%, 11/17/2045 2,330,000 1,858,094 3.38%, 02/15,/2029* 350,000 287,656
233,005,826 Diamond BC BV
Beverages — 3.6% 4.63%, 10/01/2029* 600,000 440,766

Anheuser-Busch Cos. Element Solutions, Inc.

LLC/Anheuser-Busch InBev 3.88%, 09/01/2028* 400,000 340,000
Worldwide, Inc. Herens Holdco SARL

3.65%, 02/01/2026 6,050,000 5,794,498 4.75%, 05/15/2028* 525,000 430,100
4.90%, 02/01/2046 3,270,000 2,804,589 International Flavors & Fragrances,

Anheuser-Busch InBev Worldwide, Inc.

Inc. 1.23%, 10/01/2025* 4,050,000 3,507,380
4.60%, 04/15/2048 2,920,000 2,407,188 1.83%, 10/15/2027* 635,000 517,781

Bacardi, Ltd. Olympus Water US Holding Corp.

2.75%, 07/15/2026* 1,340,000 1,188,136 6.25%, 10/01/2029* 675,000 467,407

Coca-Cola Co. Polar US Borrower
1.00%, 03/15/2028 10,700,000 8,804,159 LLC/Schenectady International

Coca-Cola Europacific Partners PLC Group, Inc.

1.50%, 01/15/2027* 2,250,000 1,914,274 6.75%, 05/15/2026* 425,000 202,884

Coca-Cola Femsa SAB de CV WR Grace Holdings LLC
2.75%, 01/22/2030 4,805,000 4,052,105 5.63%, 08/15/2029* 475,000 367,165

Constellation Brands, Inc. 6,561,139
3.75%, 05/01/2050 385,000 268,692 Commercial Services — 2.9%
jzgoﬁ: gfﬁ)ggg;g g:égg:ggg g:ggz:gég Al]l;ijecll Uni\iell;.sal Holgco LLC/Allied

o niversal Finance Corp.

Kei?fg/ol,j 311')/91135 p/ le(’)éiiC 2,250,000 1,933,326 6.0 Oz/o, 06,01 /2029: 700,000 486,008
4.42%, 05/25/2025 2,000,000 1,970,167 9.75%, 07/15/2027 500,000 434,705
4.99%, 05/25/2038 1,340,000 1,157,971

36



SunAmerica Series Trust SA Federated Hermes Corporate Bond Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) Distribution/Wholesale — 0.1%
Commercial Services (continued) American Builders & Contractors

Ashtead Capital, Inc. Supply Co., Inc.

2.45%, 08/12/2031* 3,750,000 2,689,659 3.88%, 11/15/2029* $ 300,000 $ 246,420

Cintas Corp. No 2 BCPE Empire Holdings, Inc.

4.00%, 05/01/2032 3,375,000 3,054,704 7.63%, 05/01/2027* 750,000 685,086

Cintas Corp. No. 2 T o1 =ns
3.70%, OE /01/2027 3,140,000 2,960,293 ﬂ

Equifax, Inc. Diversified Financial Services — 2.9%

2.60%, 12/01/2024 1,750,000 1,652,350 AerCap Ireland Capital
3.25%, 06,/01/2026 3,425,000 3,115,910 DAC/AerCap Global Aviation
3.95%, 06/15/2023 1,315,000 1,303,467 Trust

ERAC USA Finance LLC 1.75%, 01/30/2026 1,830,000 1,558,312
4.50%, 02/15/2045* 750,000 561,384 3.40%, 10/29/2033 2,500,000 1,807,212
5.63%, 03/15/2042* 4,090,000 3,568,337 4.63%, 10/15/2027 3,150,000 2,832,271

Garda World Security Corp. 4.88%, 01/16/2024 715,000 701,775
6.00%, 06/01/2029* 600,000 467,592 Air Lease Corp.

Global Payments, Inc. 3.63%, 12/01/2027 2,650,000 2,274,509
4.45%, 06/01/2028 870,000 790,840 American Express Co.

4.80%, 04/01/2026 695,000 667,382 4.05%, 05/03/2029 4,725,000 4,291,962

GW B-CR Security Corp. Capital One Financial Corp.

9.50%, 11/01/2027* 572,000 516,230 4.20%, 10/29/2025 1,690,000 1,603,634

GXO Logistics, Inc. Cboe Holdings, Inc.

1.65%, 07/15/2026 2,395,000 1,988,038 3.65%, 01/12/2027 3,000,000 2,808,279
2.65%, 07/15/2031 2,825,000 2,014,377 Charles Schwab Corp.

HealthEquity, Inc. 3.63%, 04/01/2025 2,650,000 2,568,657
4.50%, 10/01/2029* 475,000 415,031 Discover Financial Services

MPH Acquisition Holdings LLC 3.85%, 11/21/2022 3,212,000 3,208,744
5.50%, 09/01/2028* 300,000 258,975 FMR LLC
5.75%, 11/01/2028* 225,000 173,813 7.57%, 06/15/2029* 2,200,000 2,372,081

S&P Global, Inc. Jefferies Group LLC
4.25%, 05/01/2029* 5,415,000 5,050,654 6.50%, 01/20/2043 1,170,000 1,072,839

Team Health Holdings, Inc. Jefferies Group LLC/]Jefferies Group
6.38%, 02/01/2025* 150,000 113,250 Capital Finance, Inc.

Verisk Analytics, Inc. 2.63%, 10/15/2031 3,150,000 2,240,311
4.00%, 06/15/2025 250,000 240,877 4.85%, 01/15/2027 3,475,000 3,261,586
4.13%, 03/15/2029 160,000 146,261 Navient Corp.

0 061572045 R — ST, 06/25/2005 t0 06/15/2026 23000 261017
s — .75%, to 5 ,
_ 35804545 NEP Corp.
Computers — 2.2% 6.88%, 08/15/2028* 1,000,000 849,685

Apple, Inc. Nuveen Finance LLC
1.65%, 05/11/2030 to 02/08/2031 14,320,000 11,337,481 4.13%, 11/01/2024* 1,080,000 1,045,972
2.80%, 02/08/2061 8,615,000 5,108,620 Quicken Loans LLC/Quicken Loans

Condor Merger Sub, Inc. Co-Issuer, Inc.

7.38%, 02/15/2030* 850,000 703,012 3.88%, 03/01/2031* 550,000 408,925

Dell International LLC/EMC Corp. Rocket Mtg. LLC/Rocket Mtg. Co-

8.35%, 07/15/2046 2,000,000 2,123,161 Issuer, Inc.

Fortinet, Inc. 2.88%, 10/15/2026* 175,000 146,025
1.00%, 03/15/2026 1,200,000 1,029,533 United Wholesale Mtg. LLC

Leidos Holdings, Inc. 5.50%, 11/15/2025* 300,000 270,889
5.95%, 12/01/2040 850,000 745,618 5.75%, 06/15/2027* 425,000 348,287

Leidos, Inc. T Al han 200
2.30%, 02/15/2031 5,595,000 4,125,711 M
3.63%, 05/15/2025 1,475,000 1,404,754 Electric — 6.2%

NCR Corp. AEP Texas, Inc.

5.00%, 10/01/2028* 25,000 21,008 4.70%, 05/15/2032 3,275,000 2,981,140
5.75%, 09/01/2027* 150,000 144,750 Ameren Corp.
6.13%, 09/01/2029* 425,000 405,062 1.95%, 03/15/2027 1,090,000 935,479

Seagate HDD Cayman 3650/0, 02/15/2026 1,480,000 1,399,238
3.13%, 07/15/2029 425,000 314,258 American Electric Power Co., Inc.

m 2.03%, 03/15/2024 1,400,000 1,336,507
SR 3.20%, 11/13/2027 3,125,000 2,781,968

37



SunAmerica Series Trust SA Federated Hermes Corporate Bond Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) Electrical Components & Equipment (continued)
Electric (continued) Molex Electronic Technologies LLC

Black Hills Corp. 3.90%, 04/15/2025* $ 2,500,000 $ 2,368,638
2.50%, 06/15/2030 $ 1,210,000 939,685 WESCO Distribution, Inc.

Calpine Corp. 7.25%, 06/15/2028* 300,000 304,338
5.00%, 02/01/2031* 425,000 359,092 3221951
5.13%, 03/15/2028* 250,000 221,654 —

Cleveland Electric Illuminating Co. Electronics — 3.2%

5.95%, 12/15/2036 1,145,000 1,112,943 Agilent Technologies, Inc.

Consolidated Edison Co. of New 3.05%, 09/22/2026 3,330,000 3,057,178
York, Inc. Allegion PLC
4.63%, 12/01/2054 1,367,000 1,078,427 3.50%, 10/01/2029 3,900,000 3,264,368

Constellation Energy Generation Allegion US Holding Co., Inc.

LLC 3.55%, 10/01/2027 6,070,000 5,367,815
5.75%, 10/01/2041 500,000 451,094 Flex, Ltd.

Dominion Energy] Inc. 4.75%, 06/15/2025 1,935,000 1,877,275
3.38%, 04/01/2030 6,350,000 5,450,364 Honeywell International, Inc.

EDP Finance BV 1.10%, 03/01/2027 10,700,000 9,174,448
3.63%, 07/15/2024* 2,550,000 2,449,821 Hubbell, Inc.

Electricite de France SA 2.30%, 03/15/2031 2,100,000 1,640,448
5.63%, 01/22/2024*(2) 5,000,000 4,396,850 [I-VI, Inc.

Emera US Finance LP 5.00%, 12/15/2029* 500,000 428,940
3.55%, 06/15/2026 1,240,000 1,144,034 Keysight Technologies, Inc.

4.75%, 06/15/2046 1,880,000 1,393,901 3.00%, 10/30/2029 1,425,000 1,189,934

Enel Finance International NV 4.55%, 10/30/2024 4,175,000 4,087,428
2.25%, 07/12/2031* 5,000,000 3,392,134 Sensata Technologies BV
4.88%, 06/14/2029* 980,000 848,792 5.88%, 09/01/2030* 200,000 190,000

Entergy Gulf States Louisiana LLC TTM Technologies, Inc.

5.59%, 10/01/2024 125,000 125,789 4.00%, 03/01/2029* 400,000 334,055

Eversource Energy TyCO Electronics Group SA
3.35%, 03/15/2026 3,300,000 3,059,702 3.70%, 02/15/2026 9,297,000 8,867,211

Exelon Corp. 39,479,100
3.95%, 06/15/2025 1,500,000 1,444,407 . E—
4.10%, 03/15/2052* 7,980,000 5,870,458 Energy-Alternate Sources — 0.1%

Fortis, Inc. Enviva Partners LP/Enviva Partners
3.06%, 10/04/2026 3,220,000 2,902,229 Fmaonce Corp. .

National Rural Utilities Cooperative 6.50%, 01/15/2026 475,000 456,104
Finance Corp. TerraForm Power Operating LLC
3.40%, 02/07/2028 7,840,000 7,165,692 5.00%, 01/31/2028* 300,000 277,907

NextEra Energy Capital Holdings, 734,011
Inc. . o
3.55%, 05/01/2027 7,575,000 6,973,581 E“;g;g‘y‘“é;‘;;g“ K
4.63%, 07/1

63%, 07/15/2027 2,010,000 1,932,400 6.88%, 12/15/2027* 450,000 375,639

NRG Energy, Inc. Caesars Entertainment, Inc

.75%, 01/15/202 | ,81 4 :
z 62";0 81%;;282273 ??g 888 :1));; 273 4.63%, 10/15/2029* 475,000 380,000

Puéet Eélergy Inc ! ! Caesars Resort Collection LLC/CRC

o e Finco, Inc.

Seifpif,E??e/rgl;z/ZOB 925,000 764,144 5.75%, 07/01/2025* 300,000 293,034
3.70%, 04/01/2029 6,100,000 5,377,500 M‘fllf"ce/slt\f;mmtggo“."we;.

6.00%, 10/15/2039 1,170,000 1,114,149 c rawest Laming Fnance

Virginia Electric and Power Co. 4 (S)g‘:; 05/01/2029* 275 000 232 550
3.75%, 05/15/2027 3,275,000 3,071,625 o070 . . ! 4

Vistra Operations Co. LLC Mohegan Gaming & Entertainment
5.63%, 02,/15/2027* 400,000 381,312 8.00%, 02/01/2026* 625,000 527,206

Xcel Energy, Inc. Penn I:Entertalnment, Inc.

4.60%, 06/01,/2032 3,160,000 2,910,418 4.13%, 07/01/2029 425,000 335,255
_ Raptor Acquisition Corp./Raptor
76,275,421 Co-Issuer LLC
Electrical Components & Equipment — 0.3% 4'88‘0/ or 11/01/2026* . 250,000 220,625

Energizer Holdings, Inc. Scientific Games Holdings

4.380/0, 03/31 /2029* 600,000 480,354 LP/SClentlfIC Games US FIHCO,
6.50%, 12/31/2027* 75,000 68,621 Inc.
6.63%, 03/01/2030* 450,000 386,721
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CORPORATE BONDS & NOTES (continued) Healthcare-Products — 2.6%
Entertainment (continued) Abbott Laboratories

Scientific Games International, Inc. 1.40%, 06/30/2030 $ 3,075,000 $ 2,374,306
7.25%, 11/15/2029* $ 200,000 193,340 3.75%, 11/30/2026 10,058,000 9,659,129
8.63%, 07/01/2025* 125,000 128,419 Alcon Finance Corp.

SeaWorld Parks & Entertainment, 2.60%, 05/27/2030* 2,585,000 2,079,017
Inc. 3.00%, 09/23/2029* 2,245,000 1,870,394
5.25%, 08/15/2029* 450,000 387,065 Avantor Funding, Inc.

Six Flags Entertainment Corp. 4.63%, 07/15/2028* 300,000 271,113
5.50%, 04/15/2027* 200,000 180,000 Danaher Corp.

Warnermedia Holdings, Inc. 2.60%, 10/01/2050 6,855,000 4,113,879
5.05%, 03/15/2042* 4,595,000 3,361,679 2.80%, 12/10/2051 3,475,000 2,162,365

DH Europe Finance II SARL
7,001
. ﬂ 2.60%, 11/15/2029 1,665,000 1,415,191
Environmental Control — 0.1% 3.40%, 11/15/2049 4,180,000 2,932,877

Madison TAQ LLC Medline Borrower LP

5.88%, 06/30/2029* 1,050,000 719,250 5.25%, 10/01/2029* 1,100,000 856,625
Food — 2.0% PerkinElmer, Inc.

Albertsons Cos., Inc. /Safeway, 1.90%, 09/15/2028 2,675,000 2,137,671
Inc./New Albertsons 3.30%, 09/15/2029 2,525,000 2,121,311
LP/Albertsons LLC 31,993,878
3.50%, 03/15/2029* 525,000 434,437 . o -
5.88%, 02/15/2028* 50,000 46,750 Healthcare-Services — 1.9%

Grupo Bimbo SAB de CV AHP Health Partners, Inc.

4.88%, 06/27/2044* 2,736,000 2,195,754 5.75%, 07/15/2029* 325,000 248,625

Kraft Heinz Foods Co. Catalent Pharma Solutions, Inc.

4.38%, 06/01/2046 6,160,000 4,805,345 3.50%, 04/01/2030 250,000 201,875

Kroger Co. Centene Corp.

3.50%, 02/01/2026 3,150,000 2,950,118 ;gg; 82/ ‘1);/ gggé ;;g'ggg 532'2;(5)
4.45%, 02/01/2047 1,325,000 1,042,574 ’ 00’ /15/ ¢ 4
6.90%, 04/15/2038 940,000 973,945 4.63%, 12/15./2029 200,000 181,000

Performance Food Group, Inc. CIiIS/ Community Health Systems,

4.25%, 08/01/2029* 375,000 317,693 ne.

Post Hoi din/gs ;nc ! ! 6.13%, 04/01/2030* 375,000 153,750
5.50%, 12/15/2029* 275 000 247 478 6.88%, 04/15/2029* 375,000 150,900
5.75%, 03/01/2027* 107,000 103,433 8.00%, 03/15/2026* 300,000 258,750

Smithfield Foods, Inc. Elevar})ce Health, Inc.

2.63%, 09/13/2031* 3,230,000 2,263,262 1.50%, 03/15/2026 5,250,000 4,636,388
3 00%' 10/15,/2030* 4'220'000 3’206/824 4.55%, 05/15/2052 3,155,000 2,586,747
Sys.co Cé)rp e e 5.85%, 01/15/2036 760,000 738,581
' Global Medical Response, Inc.
4.45%, 03/15/2048 5,175,000 4,023,849 4
Tyson Fé)o dg In/c T 6.50%, 10/01/2025* 350,000 278,250
= LifePoint Health, Inc.
3.95%, 08/15/2024 1,475,000 1,439,015 .
us Foocis Il/‘IC / T 5.38%, 01/15/2029* 750,000 479,145
O Pediatrix Medical Group, Inc.
4.75%, 02/15/2029* 350,000 310,188 4
, 02/15/ ! _— 5.38%, 02/15/2030* 250,000 215,000
24,360,665 Tenet Healthcare Corp.
Gas — 0.9% 4.25%, 06/01/2029* 175,000 147,437

AmeriGas Partners LP/AmeriGas 4.63%, 07/15/2024 50,000 48,750
Finance Corp. 5.13%, 11/01/2027* 325,000 299,406
5.50%, 05,/20/2025 350,000 335,198 6.13%, 10/01/2028* 450,000 389,475
5.88%, 08/20/2026 100,000 93,550 UnitedHealth Group, Inc.

National Fuel Gas Co. 2.30%, 05/15/2031 5,000,000 4,007,196
2.95%, 03/01/2031 2,580,000 1,934,544 3.75%, 07/15/2025 3,165,000 3,072,172
3_750/0, 03/01 /2023 3,800,000 3’772’043 3880/0, 08/15/2059 3,000,000 2,195,451
5.500/0, 01/15/2026 2,025,000 1,982,382 4750/0, 05/15/2052 3,100,000 2,711,659

NiSource, Inc. 23,362,942
4.38%, 05/15/2047 935,000 716,830 —

. Insurance — 1.8%
Southern Co. Gas Capital Corp.
3.95%, 10/01/2046 2,370,000 1,674,524 AmWINS Group, Inc.
’ ’ T [ At 4.88%, 06/30/2029* 400,000 341,936
10,509,071 Ardonagh Midco 2 PLC
12.75%, 01/15/2027%(3) 654,426 644,610
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CORPORATE BONDS & NOTES (continued) Iron/Steel — 0.0%
Insurance (continued) Cleveland-Cliffs, Inc.
AssuredPartners, Inc. 4.88%, 03/01/2031* $ 200,000 $ 168,920
5.63%, 01/15/2029* $ 675,000 555,188 . o I
' / ' Lod —0.1%
7.00%, 08/15/2025* 200,000 191,635 °B g‘ggc e C
BroadStreet Partners, Inc. rh 75()/?5?%1 /%%7 250,000 230,330
H5'8f80/‘(’:’1 (1]:4/ 15/ '2(1)289 " R G 850,000 682,187 Hilton Domestic Operating Co., Inc.
?:C"r thancial services troup, 3.63%, 02/15/2032* 250,000 199,062
” 5.38%, 05/01/2025* 75,000 73,875
. I6J.§31 r/:t,egi g *ii f\ i(l)4i g 2,255,000 2,218,508 5.75%, 05/01/2028* 75,000 72,375
s Ltd. tati inos LL
5.63%, 12/01/2029* 1,150,000 986,114 5 zg’orl/czzljlf;’ /ZOZCS* 450,000 387 675
7.00%, 05/01,/2026* 625,000 617,188 R ’ o
Lincoln National Corp. 963,317
7.00%, 06/15/2040 1,425,000 1,442,0% Machinery-Construction & Mining — 0.3%
Massachusetts Mutual Life Insurance Weir Group PLC
Co. 2.20%, 05/13/2026* 3,865,000 3,306,968
8.88%, 06,/01/2039* 1,008,000 1,209,565 ) o _
MBIA, Inc. Machinery-Diversified — 0.6%
6.63%, 10/01/2028 250,000 222,500 CNH Industrial Capital LLC
MetLife, Inc. 1.95%, 07,/02/2023 770,000 751,920
10.75%, 08,/01,/2069 900,000 1,162,809 4.20%, 01/15/2024 2,155,000 2,118,101
Nationwide Mutual Insurance Co. John Deere Capital Corp.
9.380/0, 08/15/2039* 2,870,000 3,535,465 3900/0, 06/07/2032 4,700,000 4,259,524
New York Life Insurance Co. Redwood Star Merger Sub, Inc.
6.75%, 11,/15,/2039* 420,000 454,555 8.75%, 04/01/2030* 500,000 406,250
Pacific LifeCorp TK Elevator Holdco GmbH
6.60%, 09/15,/2033* 2,700,000 2,815,234 7.63%, 07/15/2028* 474,000 391,773
Penn Mutual Life Insurance Co. 7,927,568
7.63%, 06/15/2040 875,000 920,855 Media — 5.3%
Prudential Financial, Inc. Aud Capital C
6.20%, 11/15/2040 850,000 827,485 % 5a0C°§ 021;10? /2;225 625,000 184,375
6.63%, 12/01/2037 2,130,000 2,229,319 L 7or B9 . ’ ’
. CCO Holdings LLC/CCO Holdings
Ryan Specialty Group LLC Capital Corp
0, F .
Uslfgfc/"’coazp/i?;/ 121(1)30 175,000 149,625 4.25%, 01/15/2034* 350,000 257,250
8.31%, 07/01/2046* 250,000 279,988 4.75%, 03/01/2030* 475,000 399,190
USL I, ’ ’ 5.00%, 02/01/2028* 400,000 362,000
oves 5.38%, 06/01/2029* 450,000 402,021
0, t3 7 7 7
6.88%, 05/01/2025 725000 703,239 5.50%, 05/01/2026* 350,000 336,875
22,190,101 Charter Communications Operating
Internet — 2.1% LLC/Charter Communications
Alphabet, Inc. Operating Capital
2.25%, 08/15/2060 6,000,000 3,275,953 2.80%, 04/01,/2031 3,000,000 2,274,392
Amazon.com, Inc. 3.90%, 06/01,/2052 3,400,000 2,105,423
2.700/0, 06/03/2060 8,580,000 4,867,008 4910/0, 07/23/2025 2,750,000 2,669,763
3.30%, 04/13/2027 3,365,000 3,158,450 6.48%, 10/23/2045 2,365,000 2,094,042
3.60%, 04/13/2032 6,450,000 5,774,987 Comeast Corp.
Booking Holdings, Inc. 2.65%, 02/01/2030 8,020,000 6,705,794
4.630/0, 04/13/2030 4,895,000 4,606,029 3300/0, 02/01 /2027 4,690,000 4,338,589
Cars.com. Tnc. 4.00%, 11/01/2049 3,554,000 2,626,753
6.38%, 11/01/2028* 350,000 303,268 Cox Communications, Inc.
Match Group Holdings IT LLC 3.35%, 09/15/2026* 3,125,000 2,867,266
4.63%, 06/01/2028* 550,000 488,747 CSC Holdings LLC
Millennium Escrow Corp. 4.13%, 12/01/2030* 250,000 196,693
6.63%, 08/01/2026* 325,000 234,000 5.00%, 11/15/2031* 775,000 552,387
Netflix. Inc. 5.50%, 04/15/2027* 250,000 234,375
4.88%, 04/15/2028 3,050,000 2,894,480 5.75%, 01/15/2030* 250,000 191,250
VeriSign, nc. 6.50%, 02/01/2029* 350,000 329,875
2.70%, 06/15/2031 1,220,000 946,200 7.50%, 04/01/2028* 200,000 173,274
_— Cumulus Media New Holdings, Inc.
26,549,122 6.75%, 07,/01/2026* 250,000 211,494

40



SunAmerica Series Trust SA Federated Hermes Corporate Bond Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) Media (continued)
Media (continued) 3.00%, 02/13/2026 $ 1,059,000 $ 989,560
Diamond Sports Group Ziggo Bond Co. BV

LLC/Diamond Sports Finance Co. 5.13%, 02/28/2030* 225,000 178,295

5.38%, 08/15/2026* $ 325,000 65,000 6.00%, 01/15/2027* 525,000 472,342
DIRECTV Holdings LLC/DIRECTV T 65.556.169

Financing Co., Inc. _r

5.88%, 08/15/2027* 200,000 180,120 Metal Fabricate/Hardware — 0.8%

Discovery Communications LLC Valmont Industries, Inc.

4.65%, 05/15/2050 1,110,000 727,977 5.00%, 10/01/2044 500,000 401,672
DISH DBS Corp. 5.25%, 10/01/2054 3,815,000 3,092,632

5.13%, 06/01/2029 1,025,000 688,439 Worthington Industries, Inc.

Gray Escrow I, Inc. 4.30%, 08/01/2032 3,805,000 3,101,155

5.38%, 11/15/2031* 175,000 140,438 4.55%, 04/15/2026 3,083,000 2,955,205
Gray Television, Inc. 9,550,664

5.88%, 07/15/2026* 200,000 188,500 o _

7.00%, 05/15/2027* 325,000 309,562 Mining — 0.4%

Grupo Televisa SAB Coeur Mining, Inc.

5.00%, 05/13/2045 835,000 663,477 5.13%, 02/15/2029* 475,000 365,780

6.63%, 03/18/2025 4,673,000 4,724,156 Glencore Funding LLC
{HeartCommunications, Inc. 2.63%, 09/23/2031* 4,000,000 2,999,110

8.38%, 05/01/2027 923,710 829,762 5,524,646
NBCUniversal Media LLC -

o Miscellaneous Manufacturing — 0.5%
N:ifaf,l\(/)lié?al,/ﬁ\oc %1 2,000,000 1,954,860 Gates Global LLC/Gates Global Co.

5.63%, 07/15/2027* 700,000 661,150 6.25%, 01/15/2026* 675,000 648,000
Paramount Global Textrozl Financial Coip.

4.90%, 08/15/2044 2,550,000 1,786,365 Teiﬁ r{“'lgzc/ 15/2067 2,400,000 1,648,708
serpps o 1 nc R O,
Scfi';i g Egi r/olvi/ 12231 125,000 101,563 4.30%, 03/01/2024 1,945,000 1,921,395

5.88%, 07/15/2027* 225,000 203,839 6,162,845
Sinclair Television Group, Inc. Office Furnishings — 0.0% -

5.13%, 02/15/2027* 275,000 231,083 Interface, Inc.

o gff‘;/zi\/?ga%ig 2?312* 525,000 392,579 5.50%, 12/01/2028* 550,000 433,984

3.88%, 09/01/2031* 475,000 380,000 Office/Business Equipment — 0.1%

4.13%, 07/01/2030* 250,000 204,572 CDW LLC/CDW Finance Corp.

5.50%, 07,01 /2029* 200,000 184 460 2.67%, 12/01/2026 1,510,000 1,298,642
TEGNA, Inc. 0Oil & Gas — 3.6%

4.63%, 03/15,/2028 400,000 380,748 Antero Resources Corp.

5.00%, 09/15/2029 275,000 260,727 5.38%, 03/01/2030* 250,000 231,082
Telenet Finance Luxembourg Notes Ascent Resources Utica Holdings

SARL LLC/ARU Finance Corp.

5.50%, 03/01/2028* 550,000 478,280 7.00%, 11/01/2026* 150,000 147,750
Time Warner Cable LLC 8.25%, 12/31/2028* 275,000 265,375

4.50%, 09/15/2042 1,000,000 682,826 BP Capital Markets America, Inc.

5.50%, 09/01/2041 3,910,000 3,068,645 1.75%, 08/10/2030 1,485,000 1,150,007

6.75%, 06/15/2039 690,000 610,590 2.94%, 06/04/2051 5,325,000 3,311,974
Ur;;gséonogfég%%ggiatwn& Inc. 150000 L5125 3.12%, 05/04 /2026 2,810,000 2,619,989

20070, % , Callon Petroleum Co.
UPC Broadband Finco BV 6.38%, 07/01/2026 125,000 119,866

‘tBS"/g 07/15/2031* 625,000 524,831 8.25%, 07/15/2025 225,000 224,414
Urban One, Inc. Cenovus Energy, Inc.

7.38%, 02/01/2028* 400,000 349,520 3.75%, 02/1%52052 3,780,000 2,518,480
Virgin Media Finance PLC 4.40%, 04/15/2029 2,460,000 2,242,520

5.00%, 07/15/2030* 375,000 300,520 Centennial Resource Production LLC
Virgin Media Secured Finance PLC 6.88%, 04/01/2027* 500,000 485,000

4.50%, 08/15/2030* 200,000 165,268 Chevron USA, Inc.

Walt Disney Co. 1.02%, 08/12/2027 7,370,000 6,193,354

2.20%, 01/13/2028 13,900,000 12,065,322
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CORPORATE BONDS & NOTES (continued) Packaging & Containers (continued)
Oil & Gas (continued) Ardagh Packaging Finance
CNPC HK Overseas Capital, Ltd. PLC/Ardagh Holdings USA, Inc.
5.95%, 04/28/2041* $ 1,550,000 1,508,538 5.25%, 08/15/2027* $ 1,125,000 790,313
Comstock Resources, Inc. Clydesdale Acquisition Holdings,
6.75%, 03/01/2029* 500,000 478,750 Inc.
ConocoPhillips Co. 8.75%, 04/15/2030* 1,025,000 900,719
2.40%, 03/07/2025 6,525,000 6,166,781 Graphic Packaging International
CrownRock LP/CrownRock Finance, LLC
Inc. 4.75%, 07 /15/2027* 300,000 276,139
5.63%, 10/15/2025* 300,000 290,160 Mauser Packaging Solutions
Hess Corp. Holding Co.
5.60%, 02/15/2041 4,221,000 3,803,861 7.25%, 04/15/2025* 400,000 360,039
Marathon Petroleum Corp. OI European Group BV
3.63%, 09/15/2024 1,850,000 1,787,170 4.75%, 02/15/2030* 250,000 210,000
4.50%, 04/01/2048 1,725,000 1,295,675 Owens-Brockway Glass Container,
6.50%, 03/01/2041 730,000 710,926 Inc.
Nabors Industries, Ltd. 6.63%, 05/13/2027* 443,000 423,058
7.25%, 01/15/2026* 375,000 361,875 Trident TPI Holdings, Inc.
7.50%, 01/15/2028* 100,000 92,750 6.63%, 11/01/2025* 550,000 473,604
Occidental Petroleum Corp. Trivium Packaging Finance BV
5.88%, 09/01/2025 425,000 428,188 8.50%, 08/15/2027* 625,000 587,632
6.63%, 09/01/2030 325,000 338,018 m
8.00%, 07/15/2025 250,000 263,903 —
Precision Drilling Corp. Pharmaceuticals — 5.3%
6.88%, 01/15/2029* 150,000 137,945 AbbVie, Inc.
7.13%, 01/15/2026* 200,000 196,482 2.95%, 11/21/2026 5,950,000 5,433,717
Range Resources Corp. 3.20%, 11/21/2029 6,575,000 5,746,946
4.88%, 05/15/2025 200,000 192,919 3.80%, 03/15/2025 890,000 858,520
5.00%, 03/15/2023 149,000 148,423 AdaptHealth LLC
Rockcliff Energy II LLC 5.13%, 03/01/2030* 400,000 347,000
5.50%, 10/15/2029* 175,000 155,860 AstraZeneca PLC
SM Energy Co. 2.13%, 08/06/2050 4,970,000 2,745,230
6.75%, 09/15/2026 325,000 320,125 3.13%, 06/12/2027 3,085,000 2,832,547
Southwestern Energy Co. 3.38%, 11/16/2025 6,065,000 5,772,612
5.38%, 03/15,/2030 200,000 185,000 Bausch Health Cos., Inc.
8.38%, 09/15/2028 150,000 155,158 5.25%, 01/30/2030* 475,000 184,062
Tap Rock Resources LLC 5.50%, 11/01/2025* 125,000 99,873
7.00%, 10/01/2026* 225,000 210,074 6.25%, 02/15/2029* 925,000 360,750
Valero Energy Corp. Bayer US Finance II LLC
3.65%, 12/01/2051 2,925,000 1,940,428 4.25%, 12/15/2025* 910,000 870,064
4.00%, 04/01/2029 1,535,000 1,397,997 4.88%, 06/25/2048* 1,000,000 805,483
4.90%, 03/15/2045 1,000,000 820,609 Bayer US Finance LLC
7.50%, 04/15/2032 1,540,000 1,668,142 5 3.380/% 1(3( /08/ 2024(’; c 720,000 692,196
I ecton Dickinson and Co.
_ 44,565,568 3.70%, 06/06/2027 3,025,000 2,804,091
Oil & Gas Services — 0.1% 3.73%, 12/15/2024 1,625,000 1,575,606
Archrock Partners LP/Archrock 4.69%, 12/15/2044 3,088,000 2,595,595
Partners Finance Corp. BellRing Brands, Inc.
6.88%, 04/01/2027* 650,000 619,125 7.00%, 03/15/2030* 300,000 283,290
USA Compression Partners LP/USA Bristol-Myers Squibb Co.
Compression Finance Corp. 3.40%, 07 /26/2029 6,250,000 5,677,588
6.88%, 09/01/2027 725,000 692,375 CVS Health Corp.
m 3.88%, 07/20/2025 2,025,000 1,953,808
— 4.78%, 03/25/2038 3,130,000 2,716,709
Packaging & Containers — 0.4% 5.05%, 03/25/2048 2,740,000 2,327,475
ARD Finance SA 5.13%, 07/20/2045 1,265,000 1,087,886
6.50%, 06/30/2027*(1) 618,637 443,872 CVS Pass-Through Trust
Ardagh Metal Packaging Finance 5.30%, 01/11/2027* 204,786 201,658
USA LLC/Ardagh Metal Embecta Corp.
Packaging Finance PLC 5.00%, 02/15/2030% 150,000 128,589
4.00%, 09/01/2029* 200,000 151,718 6.75%, 02/15/2030* 300,000 274,500
Johnson & Johnson
1.30%, 09/01/2030 11,565,000 9,146,722

42



SunAmerica Series Trust SA Federated Hermes Corporate Bond Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) Pipelines (continued)
Pharmaceuticals (continued) Targa Resources Partners LP/Targa

Mallinckrodt International Finance Resources Partners Finance Corp.

SA /Mallinckrodt CB LLC 5.00%, 01/15/2028 $ 500,000 461,052
10.00%, 06/15/2029* $ 325,000 180,375 TC PipeLines LP

Merck & Co., Inc. 3.90%, 05/25/2027 1,270,000 1,182,258
1.70%, 06/10/2027 7,325,000 6,381,884 TransMontaigne Partners LP/TLP

Organon & Co./Organon Foreign Finance Corp.

Debt Co-Issuer BV 6.13%, 02/15/2026 400,000 342,000
5.13%, 04/30/2031* 275,000 233,549 Western Midstream Operating LP
Takeda Pharmaceutical Co., Ltd. 4.30%, 02/01/2030 100,000 87,980
2.05%, 03/31/2030 1,660,000 1,310,644 4.65%, 07/01/2026 325,000 307,938
T e o0 5.30%, 03/01/2048 500,000 403,750
M 5.50%, 08/15/2048 75,000 60,491
Pipelines — 3.5% Williams Cos., Inc.

Antero Midstream Partners 4.90%, 01/15/2045 3,460,000 2,754,484
IEI;I{ I;I)X.ntero Midstream Finance 43364301
5.38%, 06/15/2029* 350,000 319,305 REITS — 3.1%

5.75%, 03/01/2027* 300,000 285,690 Alexandria Real Estate Equities, Inc.
7.88%, 05/15/2026* 325,000 331,500 1.88%, 02/01/2033 1,745,000 1,207,693

Boardwalk Pipelines LP 3.95%, 01/15/2028 2,110,000 1,927,850
3.40%, 02/15/2031 1,915,000 1,544,211 American Tower Corp.

3.60%, 09/01/2032 2,970,000 2,354,126 5.00%, 02/15/2024 2,400,000 2,385,755
4.80%, 05/03/2029 980,000 891,877 AvalonBay Communities, Inc.

Cheniere Energy Partners LP 3.35%, 05/15/2027 2,745,000 2,496,512
4.00%, 03/01/2031 125,000 105,386 Boston Properties LP
4.50%, 10/01/2029 400,000 353,180 3.80%, 02/01/2024 1,400,000 1,364,375

CNX Midstream Partners LP Crown Castle, Inc.

4.75%, 04/15/2030* 475,000 390,688 2.50%, 07/15/2031 1,775,000 1,365,734

Columbia Pipeline Group, Inc. 3.25%, 01/15/2051 3,185,000 1,947,576
4.50%, 06/01/2025 2,065,000 2,015,705 3.80%, 02/15/2028 3,560,000 3,209,129
5.80%, 06/01/2045 1,260,000 1,132,483 Healthcare Realty Holdings LP

DT Midstream, Inc. 2.00%, 03/15/2031 1,905,000 1,372,030
4.38%, 06/15/2031* 450,000 379,125 Host Hotels & Resorts LP

Eastern Gas Transmission & Storage, 4.00%, 06/15/2025 2,815,000 2,651,391
Inc. Mid-America Apartments LP
3.00%, 11/15/2029 1,200,000 1,009,428 3.75%, 06/15/2024 3,200,000 3,113,706

Energy Transfer LP Physicians Realty LP
4.90%, 02/01/2024 4,250,000 4,208,748 4.30%, 03/15/2027 1,590,000 1,476,832
5.15%, 03/15/2045 3,513,000 2,739,262 Tanger Properties LP

Enterprise Products Operating LLC 3.13%, 09/01/2026 2,600,000 2,305,156
3.75%, 02/15/2025 3,300,000 3,174,193 UDR, Inc.

EQM Midstream Partners LP 2.95%, 09/01/2026 2,180,000 1,964,565
6.50%, 07/01/2027* 725,000 706,875 Welltower, Inc.

6.50%, 07/15/2048 400,000 308,000 2.80%, 06/01/2031 5,300,000 4,083,361

Hess Midstream Partners LP 4.00%, 06/01/2025 2,600,000 2,484,804
5.13%, 06/15/2028* 250,000 230,000 WP Carey, Inc.

Holly Energy Partners LP/Holly 2.40%, 02/01/2031 1,975,000 1,483,079
Energy Finance Corp. 4.60%, 04/01/2024 1,890,000 1,860,851
5.00%, 02/01/2028* 350,000 316,328 T Ak 70N 200

MPLX LP M
4.00%, 03/15/2028 850,000 768,952 Retail — 1.9%

4.50%, 04/15/2038 3,150,000 2,511,198 1011778 BC ULC/New Red Finance,
5.20%, 03/01/2047 to 12/01/2047 5,490,000 4,384,847 Inc.

Oasis Midstream Partners LP/OMP 4.00%, 10/15/2030* 1,025,000 836,656
Finance Corp. Academy, Ltd.

8.00%, 04/01/2029* 475,000 475,000 6.00%, 11/15/2027* 150,000 140,813

ONEOK, Inc. Advance Auto Parts, Inc.

4.95%, 07/13/2047 3,000,000 2,274,266 1.75%, 10/01/2027 1,845,000 1,506,606
5.20%, 07/15/2048 2,825,000 2,195,637 3.90%, 04/15/2030 2,450,000 2,071,797

Targa Resources Corp. Asbury Automotive Group, Inc.

4.20%, 02/01/2033 2,825,000 2,358,338 4.63%, 11/15/2029* 125,000 102,813
5.00%, 02/15/2032* 275,000 221,719
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) Software (continued)
Retail (continued) Central Parent, Inc./Central Merger
Costco Wholesale Corp. Sub, Inc.
1.60%, 04/20/2030 $ 9,600,000 7,662,359 7.25%, 06/15/2029* $ 150,000 143,371
Foundation Building Materials, Inc. Clarivate Science Holdings Corp.
6.00%, 03/01/2029* 675,000 466,326 4.88%, 07/01/2029* 425,000 354,344
Gap, Inc. Consensus Cloud Solutions, Inc.
3.63%, 10/01/2029* 300,000 210,220 6.50%, 10/15/2028* 550,000 485,475
3.88%, 10/01/2031* 250,000 172,500 Elastic NV
GYP Holdings III Corp. 4.13%, 07/15/2029* 500,000 417,462
4.63%, 05/01/2029* 575,000 454,093 Helios Software Holdings, Inc./ION
Home Depot, Inc. Corporate Solutions Finance SARL
3.00%, 04/01/2026 3,075,000 2,890,307 4.63%, 05/01/2028* 225,000 173,691
3.25%, 04/15/2032 3,075,000 2,653,540 Microsoft Corp.
KFC Holding Co./Pizza Hut 2.68%, 06/01/2060 8,870,000 5,373,153
Holdings LLC/Taco Bell of Minerva Merger Sub, Inc.
America LLC 6.50%, 02/15/2030* 875,000 682,500
4.75%, 06/01/2027* 200,000 190,918 Open Text Corp.
SRS Distribution, Inc. 3.88%, 02/15/2028* 150,000 128,391
6.00%, 12/01/2029* 250,000 203,838 Oracle Corp.
6.13%, 07/01/2029* 550,000 447,239 3.60%, 04/01/2050 4,300,000 2,646,753
Suburban Propane Partners 3.95%, 03/25/2051 3,000,000 1,962,633
LP/Suburban Energy Finance Picard Midco, Inc.
Corp. 6.50%, 03/31/2029* 125,000 108,398
5.00%, 06/01/2031* 175,000 147,110 Rackspace Technology Global, Inc.
5.88%, 03/01/2027 350,000 330,749 5.38%, 12/01/2028* 750,000 315,705
Tractor Supply Co. ROBLOX Corp.
1.75%, 11/01/2030 3,300,000 2,449,784 3.88%, 05/01/2030* 300,000 247,500
White Cap Buyer LLC Rocket Software, Inc.
6.88%, 10/15/2028* 375,000 317,812 6.50%, 02/15/2029* 800,000 638,624
White Cap Parent LLC Roper Technologies, Inc.
8.25%, 03/15/2026*(1) 275,000 232,375 2.95%, 09/15/2029 1,230,000 1,028,370
T a0 =74 3.80%, 12/15/2026 1,225,000 1,146,169
M 3.85%, 12/15/2025 3,510,000 3,345,316
Semiconductors — 2.3% 4.20%, 09/15/2028 955,000 885,576
Broadcom, Inc. Salesforce, Inc.
3.14%, 11/15/2035* 3,440,000 2,386,239 1.50%, 07/15/2028 172,000 143,665
3.42%, 04/15/2033* 3,000,000 2,279,564 1.95%, 07/15/2031 9,500,000 7,415,814
3.75%, 02/15/2051* 960,000 615,289 VMware, Inc.
EnsteggSroi/s %s;/r?;\; 2%(;5}:' 100,000 o1 250 2.20%, 08/15/2031 5,885,000 4,283,480
KLA Corp. __ 33,261,565
4.65%, 07/15/2032 4,190,000 3,979,855 Telecommunications — 4.5%
Lam Research Corp. AT&T, Inc.
3.75%, 03/15/2026 2,235,000 2,142,839 1.70%, 03/25/2026 4,500,000 3,968,561
4.00%, 03/15/2029 3,790,000 3,513,313 2.25%, 02/01/2032 2,300,000 1,728,079
Micron Technology, Inc. 2.55%, 12/01/2033 6,999,000 5,157,879
2.70%, 04/15/2032 3,175,000 2,326,081 3.30%, 02/01/2052 6,265,000 3,931,124
QUALCOMM, Inc. 3.50%, 06/01/2041 to 02/01/2061 4,873,000 3,280,788
1.65%, 05/20/2032 3,940,000 2,958,862 3.80%, 12/01/2057 4,261,000 2,807,890
2.60%, 01/30/2023 1,940,000 1,929,726 3.85%, 06/01/2060 2,125,000 1,401,816
3.25%, 05/20/2027 6,589,000 6,121,600 5.15%, 03/15/2042 1,500,000 1,292,410
T e AR 5.30%, 08/15/2058 1,875,000 1,575,193
M 6.38%, 03/01/2041 3,500,000 3,484,504
Shipbuilding — 0.2% Corning, Inc.
Huntington Ingalls Industries, Inc. 4.75%, 03/15/2042 1,100,000 925,373
3.48%, 12/01/2027 2,470,000 2,204,895 GoTo Group, Inc.
Software — 2.7% 5.50%, 09/01/2027* 650,000 376,831
Adobe, Inc. Rogers Communications, Inc.
2.15%, 02,/01,/2027 1,275,000 1,144,161 4.55%, 03/15/2052* 2,500,000 1,931,390
Boxer Parent Co., Inc. T-Mobile USA, Inc.
9.13%, 03/01,/2026* 200,000 191,014 2.25%, 02/15/2026 to 11/15/2031 3,385,000 2,615,656
3.40%, 10/15/2052 8,000,000 5,173,704
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) ESCROWS AND LITIGATION TRUSTS — 0.0%
Telecommunications (continued) Lehman Brothers Holdings, Inc.
Verizon Communications, Inc. Class D 5.67%7%(2)(4) 30,000 $ 300
2.55%, 03/21/2031 $ 3,570,000 2,821,097 Intelsat Jackson Holdings SA
3.40%, 03/22/2041 6,165,000 4,383,218 5.50%, 08/01/2023(4) 550,000 0
4.13%, 08/15/2046 5,545,000 4,172,359 Intelsat Jackson Holdings SA
4.50%, 08/10/2033 3,000,000 2,672,789 8.50%, 10/15/2024(4) 550,000 0
Vmed O2 UK Financing I PLC Intelsat Jackson Holdings SA
4.25%, 01/31/2031* 225,000 178,895 9.75%, 07/15/2025(4) 200,000 0
Vodafone Group PLC e
o Total Escrows and Litigation Trusts
4.13%, 05/30/2025 1475000 1435620 (cost $1,211,640) 300
__ 55315176 TOTAL INVESTMENTS
Transportation — 2.5% (cost $1,398,972,542) 97.6% 1,206,063,683
Burlington Northern Santa Fe LLC Other assets less liabilities 2.4 30,085,837
5.75"./0, 05/ 0'1 / 204Q 2,200,000 2,179,497 NET ASSETS 100.0% $1,236,149,520
Canadian Pacific Railway Co.
3.00%, 12/02/2041 1,410,000 977,163 * Securities exempt from registration under Rule 144A of the
7.13%, 10/15/2031 2,950,000 3,182,941 Securities Act of 1933. These securities may be sold in
FedEx Corp. transactions exempt from registration, normally to qualified
3.10%, 08/05/2029 1,220,000 1,039,670 institutional buyers. The SA Federated Hermes Corporate Bond
4.05%, 02/15/2048 1,320,000 930,303 Portfolio has no right to demand registration of these securities.
Kansas City Southern At October 31, 2022, the aggregate value of these securities was
3.00%, 05/15/2023 1,935,000 1,910,399 $175,666,781 representing 14.2% of net assets.
4.70%, 05/01/2048 2,710,000 2,214,609 7 Non-income producing security
Ryder System, Inc. (1) PIK ("Payment-in-Kind") security -- Income may be paid in
2.90%, 12/01/2026 3,000,000 2,672,207 additional securities or cash at the discretion of the issuer. The
3.88%, 12,/01/2023 3,300,000 3,253,426 security is currently paying interest in cash at the coupon rate
Union Pacific Corp. listed. . .

2.80%, 02/14,/2032 7 275 000 6.028.075 (2) Perpetual maturity - maturity date reflects the next call date.
2.97%, 09,/16/2062 3,025,000 1765047 (9 P (Paymentin-Kind’) security  fncome may be paid in
United Parcel Service, Inc. aj 1t%?ne.1 securltﬁes or c.as .att t e’t }sc}fﬁtu}n o tfe gguter le

o 4 security is currently paying interest in the form of additiona
3.05%, 11/15/2027 4,700,000 4,310,431 securities at the coupon rate listed.
Watco Cos. LLC/Watco Finance Co.
6.50%, 06/15/2027* 400,000 376,459
30,841,127
Water — 0.0%
Solaris Midstream Holdings LLC
7.63%, 04/01/2026* 375,000 357,188
Total Corporate Bonds & Notes
(cost $1,387,090,802) 1,195,209,545

U.S. GOVERNMENT & AGENCY OBLIGATIONS — 0.8%

U.S. Government — 0.8%
United States Treasury Notes
United States Treasury Notes
3.25%, 08/31/2024
(cost $9,872,502)

COMMON STOCKS — 0.1%
Oil & Gas — 0.0%
Ultra Resources, Inc. CVR}(4)

Oil & Gas Services — 0.1%
SESI LLC(5)

Pharmaceuticals — 0.0%
Mallinckrodt PLC¥

Telecommunications — 0.0%
Intelsat Jackson Holdings SA
CVRY(4)
Total Common Stocks
(cost $797,598)

10,000,000

364

10,618

26,468

1,293

9,771,875

674,243

401,255

6,465

1,081,963
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4
©)

Securities classified as Level 3 (see Note 1).

Denotes a restricted security that: (a) cannot be offered for public
sale without first being registered, or being able to take
advantage of an exemption from registration, under the Securities
Act of 1933, as amended (the “1933 Act”); (b) is subject to a
contractual restriction on public sales; or (c) is otherwise subject
to a restriction on sales by operation of applicable law.

Restricted securities are valued pursuant to Note 1. Certain
restricted securities held by the Portfolio may not be sold except
in exempt transactions or in a public offering registered under
the 1933 Act. The Portfolio has no right to demand registration of
these securities. The risk of investing in certain restricted
securities is greater than the risk of investing in the securities of
widely held, publicly traded companies. To the extent applicable,
lack of a secondary market and resale restrictions may result in
the inability of a Portfolio to sell a security at a fair price and
may substantially delay the sale of the security. In addition,
certain restricted securities may exhibit greater price volatility
than securities for which secondary markets exist. As of

October 31, 2022, the Portfolio held the following restricted

securities:
Shares or
Acquisition Principal Acquisition Value % of
Description Date Amount Cost Value Per Share Net Assets

Common Stocks
SESI LLC

02/10/2021 5030  $145:870
02/16/2021 5,588 162,052

10,618 307,922 $674,243  $63.50 0.05%

CVR—Contingent Value Rights

Futures Contracts

*

Number
of Expiration Notional Notional Unrealized
Contracts Type Description Month Basis* Value* Appreciation
175 Short U.S. Treasury Long Bonds December 2022 $23,776,660 $21,087,500 $2,689,160

Notional basis refers to the contractual amount agreed upon at inception of the open contract; notional value represents the current value of

the open contract.
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The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total

ASSETS:
Investments at Value:*
Corporate Bonds & Notes $ — $1,195,209,545 $ — $1,195,209,545
U.S. Government & Agency Obligations — 9,771,875 — 9,771,875
Common Stocks:

Oil & Gas — — 0 0

Pharmaceuticals 401,255 — — 401,255

Other Industries — — 680,708 680,708
Escrows and Litigation Trusts — — 300 300
Total Investments at Value $ 401,255 $1,204,981,420 $681,008 $1,206,063,683
Other Financial Instruments:f
Futures Contracts $2,689,160 $ — $ — $ 2,689,160
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

il Amounts represent unrealized appreciation/depreciation as of the end of the reporting period.

Level 3 investments in securities were not considered a significant portion of the Portfolio’s net assets.

See Notes to Portfolio of Investments
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS — 98.9% Netherlands (continued)

Canada — 9.1% ASML Holding NV 12572 $ 5,926,665
Canadian National Railway Co. 36,703 4,348,269 Ferrari NV 21,731 4,288,356
Canadian Pacific Railway, Ltd. 65,147 4,856,556 Wolters Kluwer NV 39,803 4,230,512
Constellation Software, Inc. 2,856 4,129,633

17,732,515

Thomson Reuters Corp. 38,586 4,103,737 _—
Waste Connections, Inc. 26,171 3,454,184 Sweden — 3.6%

m Atlas Copco AB, Class A 416,581 4,447,568

ot Hexagon AB, Class B 383,229 3,785,102

Denmark — 4.3%

232,67
DSV A/S 30,556 4,130,253 . —8' 32670
Novo Nordisk A/S, Class B 52,066 5,658,286 Switzerland — 10.2%
m Cie Financiere Richemont SA 41,868 4,095,023
T Givaudan SA 1,246 3,716,518

France — 15.0% Nestle SA 63,723 6,935,699
Capgemini SE 23,411 3,841,092 Partners Group Holding AG 4,645 4,163,570
Dassault Systemes SE 114,848 3,845,151 Sika AG 19,999 4,502,304
Hermes International 3,631 4,702,513

4 it 23,413,114
Kering SA 8,056 3,687,520 ) L
L'Oreal SA 15,845 4,974,758 Taiwan — 2.7%
LVMH Moet Hennessy Louis Vuitton Taiwan Semiconductor Manufacturing
SE 9,839 6,207,188 Co., Ltd. 512,271 6,164,721
Sartorius Stedim Biotech 11,220 3,559,933 United Kingdom — 13.0%
Teleperformance 13,277 3,556,546 AstraZeneca PLC 48,081 5,640,886
34,374,701 Compass Group PLC 187,761 3,954,429
Germany — 1.5% - Diageo PLC 109,322 4,506,917
ey Halma PLC 150,860 3,654,843
Nemetschek SE 72426 3,460,902 London Stock Exchange Group PLC 45,475 3,943,047

India — 3.7% RELX PLC 150,358 4,041,660
HDEFC Bank, Ltd. 241,455 4,360,024 Rentokil Initial PLC 656,856 4,097,571
Infosys, Ltd. ADR 214,984 4,026,650 29,839,353

M United States — 13.0%

Ireland — 4.9% Danaher Corp. 14,650 3,686,966
Accenture PLC, Class A 13,300 3,775,870 Marsh & McLennan Cos., Inc. 25,185 4,067,126
Kingspan Group PLC 69,424 3,501,033 Moody’s Corp. 14,421 3,819,690
Linde PLC 13,366 3,974,380 NVIDIA Corp. 26,725 3,607,073

S&P Global, Inc. 11,536 3,705,940
11,251,2 / , s
_ 11,251,283 Thermo Fisher Scientific, Inc. 7,253 3,727,824

Israel —1.7% Visa, Inc., Class A 17,424 3,609,556
NICE, Ltd. ADR¥ 20,033 3,804,066 Zoetis, Inc. 23,533 3,548,306

Japan — 6.9% 29,772,481
H Corp. 42,159 3,930,782 -
K:;Ijnceo GCorp. 13,043 4,915,609 TOTAL INVESTMENTS

. - ! Ca (cost $243,598,604) 98.9% 226,324,411
Recruit Holdings Co., Ltd. 111,300 3,416,049 Oth lose Tiabiliti 11 2450417
Tokyo Electron, Ltd. 13,104 3,465,524 ther assets less hiabilities : A9,

15,727 964 NET ASSETS 100.0% $228,783,828

Luxembourg — 1.5% T Non-income producing security
Eurofins Scientific SE 54,467 3,483,049

Netherlands — 7.8% ADR—American Depositary Receipt
ASM International NV 14,841 3,286,982

Industry Allocation*

Semiconductors
Commercial Services
Computers
Pharmaceuticals
Apparel
Transportation
Machinery-Diversified
Software
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Industry Allocation* (continued)

Healthcare-Products 4.8%
Media 3.7
Building Materials 3.5
Chemicals 3.3
Electronics 3.3
Diversified Financial Services 3.3
Food 3.0
Cosmetics/Personal Care 2.2
Beverages 2.0
Banks 1.9
Auto Manufacturers 1.9
Private Equity 1.8
Retail 1.8
Insurance 1.8
Food Service 1.7
Telecommunications 1.7
Healthcare-Services 1.5
Environmental Control 15
98.9%
* Calculated as a percentage of net assets
The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):
Level 1 - Unadjusted Level 2 - Other Level 3 - Significant
Quoted Prices Observable Inputs ~ Unobservable Inputs Total

ASSETS:
Investments at Value:*
Common Stocks:

Canada $20,892,379 $ — $— $ 20,892,379

India 4,026,650 4,360,024 — 8,386,674

Ireland 7,750,250 3,501,033 — 11,251,283

Israel 3,804,066 — 3,804,066

United States 29,772,481 — — 29,772,481

Other Countries — 152,217,528 — 152,217,528
Total Investments at Value $66,245,826 $160,078,585 $— $226,324,411

* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS — 98.9% REITS (continued)
Commercial Services — 0.9% Mid-America Apartment Communities,
CoreCivic, Inc.t 228,700 $ 2,394,489 Inc. 98,100 $ 15,445,845
S il on & . e wome i
Entertai t, Inc. 9 1,569,907 S g e
Caesars Entertainment, Inc.f 35900 1,569,907 Public Storage 29,200 9,044,700
Real Estate — 2.1% Ryman Hospitality Properties, Inc. 95,400 8,482,968
CBRE Group, Inc., Class A 52,200 3,703,068 SITE Centers Corp. 526,800 6,521,784
WeWork, Inc., Class At 631,300 1,622,441 Spirit Realty Capital, Inc. 189,100 7,342,753
5,325,509 Terreno Realty Corp. 78,680 4,495,775
o —_— UDR, Inc. 205,700 8,178,632
REITS — 94.8% - Urban Edge Properties 328,500 4,638,420
Alexandria Real Estate Equities, Inc. 61,800 8,979,540 Ventas, Inc. 307 345 12.809.010
CareTrust REIT, Inc. 204,100 3,812,588 VICI Properties, Inc. 214,400 6,865,088
Crown Castle, Inc. 26,700 3,558,042 Welltower, Inc. 131,064 8.000,147
CubeSmart 454,800 19,042,476 ’ ’ _—
Douglas Emmett, Inc. 162,700 2,861,893 245,969,130
EastGroup Properties, Inc. 41,800 6,549,642 Telecommunications — 0.5%
Equinix, Inc. 37,100 21,014,924 Cyxtera Technologies, Inc.f 502,281 1,215,520
Equity LifeStyle P ties, Inc. 174,692 11,173,300 -
E(slsuelxyPrcl);er’E;eTrtj(s)’s e 52613 11,692,713 TOTAL INVESTMENTS
(cost $266,725,307) 98.9% 256,474,555
Four Corners Property Trust, Inc. 281,400 7,209,468 Oth loss liabiliti 11 2898 485
Healthcare Realty Trust, Inc. 97,500 1,982,175 ther assets less labilities : R0,
Host Hotels & Resorts, Inc. 264,100 4,986,208 NET ASSETS 100.0% $259,373,040
Invitation Homes, Inc. 316,500 10,029,885 ) i .
Lamar Advertising Co., Class A 21,400 1,973,722 T Non-income producing security
LXP Industrial Trust 308,300 2,984,344
The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):
Level 1 - Unadjusted Level 2 - Other Level 3 - Significant
Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Common Stocks $256,474,555 $— $— $256,474,555
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES — 38.3% Banks (continued)
Aerospace/Defense — 0.8% Wells Fargo & Co.

Embraer Netherlands Finance BV 3.55%, 09/29/2025 $ 2,000,000 $ 1,894,057
5.40%, 02/01/2027 $ 1,000,000 $ 914,039 3.90%, 05/01/2045 1,311,000 948,540

General Dynamics Corp. T 0 2on E20
3.75%, O}E; /15/2028 P 2,000,000 1,865,893 M

Raytheon Technologies Corp. Beverages — 0.8%

5.40%, 05/01/2035 1,000,000 961,855 Anheuser-Busch Cos. LLC/Anheuser-
T Busch InBev Worldwide, Inc.
_ 3741787 4.70%, 02/01/2036 1,000,000 903,855
Agriculture — 0.2% 4.90%, 02/01/2046 1,000,000 857,672
Altria Group, Inc. Anheuser-Busch InBev Worldwide,
5.95%, 02/14/2049 1,000,000 816,748 Inc.
Auto Manufacturers — 0.8% - 5.5.5%, 01 /23/2049. ‘ 1,500,000 1,412,657
Cummins, Inc. PeIps1-Cola Metropolitan Bottling Co.,
4.88%, 10/01/2043 605,000 538,131 ne

General Motors Co. 7.00%, 03/01/2029 644,000 w
6.25%, 10/02/2043 1,000,000 877,953 3,872,244

General Motors Financial Co., Inc. . o -
3.10%, 01/12/2032 2,000,000 1,522,152 Bl;:gg;ﬂ"}ffy 0.8%

4.35%, 01/17/2027 1,000,000 920,214 2.25%, 05/01/2030 4,000,000 3,145,697
3,858,450 Gilead Sciences, Inc.
Auto Parts & Equipment — 0.2% 5.65%, 12/01/2041 1,000,000 958,635

Aptiv PLC 4,104,332
3.10%, 12/01/2051 2,000,000 M Chemicals — 0.6%

Banks — 5.9% DuPont de Nemours, Inc.

Bank of America Corp. 5.32%, 11/15/2038 1,000,000 906,171
3.30%, 01/11/2023 1,000,000 997,961 PPG Industries, Inc.

3.82%, 01/20/2028 2,000,000 1,825,835 3.75%, 03/15/2028 2,000,000 1,835,270
4.44%, 01/20/2048 963,000 760,152 m

Bank of New York Mellon Corp. _—
2.95%, 01/29/2023 2,000,000 1,991,444 Commercial Services — 0.6%

3.00%, 02/24/2025 928,000 885,354 Moody’s Corp.

Barclays PLC 4.88%, 02/15/2024 1,031,000 1,025,537
5.20%, 05/12/2026 1,000,000 914,830 S&P Global, Inc.

Citigroup, Inc. 2.45%, 03/01/2027* 2,000,000 1,791,767
4.13%, 07/25/2028 2,000,000 1,800,614 2,817,304
4.65%, 07/30/2045 750,000 599,608 E—

Cooperatieve Rabobank UA Computers — _0‘9%

3.380/0, 05/21/2025 1,264,000 1,207/942 Dell International LLC/EMC COl‘p

Goldman Sachs Group, Inc. 5.30%_, 10/01/ 2_029 . 2,000,000 1,872,370
3.500/0, 04/01/2025 3/000,000 2,842,415 International Business Machines COI'p.

4.020/0, 10/31/2038 1’000,000 778,638 3500/0, 05/15/2029 2,000,000 1,790,494
6.750/0, 10/01/2037 1,200/000 1,186,433 4250/0, 05/15/2049 1,000,000 776,217

HSBC Holdings PLC 4,439,081
6.50%, 09/15/2037 793,000 692,873 Cosmetics/Personal Care — 0.6%

J PMor;gan Chase & Co. Procter & Gamble Co.
4ot o2y o

Lloyds Bank PLC 1.95%, 04/23/2031 2,000,000 1,610,247
3.50%, 05/14/2025 1,101,000 1,041,866 3,136,426

Morgaon Stanley Diversified Financial Services — 1.1%

3.13%, 01/23/2023 2,500,000 2,491,506 Ameriprise Financial, Inc.

Natwest Group PLC 3.70%, 10/15/2024 1,176,000 1,141,266
5.08%, 01/27/2030 1,000,000 890,751 Capital One Financial Corp.

PNC Bank NA 3.20%, 02/05/2025 500,000 472,694
4.05%, 07/26/2028 1,000,000 907,523 CME Group, Inc.

State Street Corp. 3.00%, 03/15/2025 680,000 649,659
3.55% 08/18/2025 844,000 811,175 Intercontinental Exchange, Inc.

US Bancorp 3.75%, 12/01/2025 1,143,000 1,098,062
3.15%, 04/27/2027 1,000,000 919,008 Mastercard, Inc.

2.95%, 06/01/2029 2,000,000 1,770,010
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) Insurance (continued)
Diversified Financial Services (continued) MetLife, Inc.
Visa, Inc. 3.60%, 04/10/2024 $ 1,345,000 1,315,370
4.30%, 12/14/2045 $ 539,000 $ 459,332 2216270
w Internet — 1.2%
Electric — 1.1% Alibaba Group Holding, Ltd.
Berkshire Hathaway Energy Co. 4.20%, 12/06/2047 1,000,000 603,603
3.80%, 07/15/2048 1,000,000 718,975 4.50%, 11/28/2034 1,000,000 787,620
Consolidated Edison Co. of New York, Amazon.com, Inc.
Inc. 2.80%, 08/22/2024 3,000,000 2,899,358
4.50%, 05/15/2058 859,000 649,681 4.25%, 08/22/2057 1,000,000 805,112
Constellation Energy Generation LLC eBay, Inc.
6.25%, 10/01/2039 200,000 192,039 3.45%, 08/01/2024 1,073,000 1,043,009
DTE Electric Co.
3.70%, 03/15/2045 1,244,000 920,980 M
Duke Energy Florida LLC Iron/Steel — 0.3%
3.40%, 10/01/2046 1,179,000 793,201 Vale Overseas, Ltd.
Northern States Power Co. 6.250/0, 08/10/2026 1,500,000 1,522,500
2..9.0%, 03/01/ 2059 1,000,000 635,228 Lodging — 0.5%
Pacific Gas & Electric Co. Marriott International, Inc.
4.55%, 07/01/2030 2,000,000 1,751,722 2.85%, 04/15/2031 2,000,000 1,556,125
5,661,826 3.13%, 06/15/2026 1,000,000 912,770
Food — 0.4% 2,468,895
Campbell Soup Co. Media — 2.4%
4.80%, 03/15/2048 600,000 498,429 Charter Communications Operating
Tyson oFoods, Inc. LLC/Charter Communications
4.88%, 08/15/2034 1,523,000 1,419,140 Operating Capital
1,917,569 6.48%, 10/23 /2045 1,000,000 885,430
— 6.83%, 10/23/2055 1,000,000 901,278
Gas — 0.3% C tC
Piedmont Natural Gas Co., Inc. S 70%, 04/ 15/2024 3,000,000 2,944,449
3.50%, 06/01/2029 . 1,000,000 886,007 3.90%, 03/01,/2038 2,000,000 1618143
Southern Co. Gas Capital Corp. Historic TW, Inc
5.88%, 03/15/2041 915000 843,647 9.15%, 02/01,/2023 2,500,000 2,512,300
1,729,654 NBCUniversal Media LLC
Healthcare-Products — 0.6% 4.45%, 01/15/2043 1,000,000 816,199
Abbott Laboratories Paﬁ%f/mr(;te Goli) b;}m 1,500,000 1,309,134
2.95%, 03/15/2025 1,000,000 958,559 e /01/ [t it
Medtronic, Inc. Time Warner Cable LLC
4.63%, 03/15/2045 701,000 612,705 6.75%, 06/15/2039 1,000,000 884,913
Thermo Fisher Scientific, Inc. 11,871,846
2.00%, 10/15/2031 2,000,000 1,569,043 Mining — 0.5%
3,140,307 Freeport-McMoRan, Inc.
Healthcare-Services — 1.4% Soif}?eofrll (gé ;gé 3%(1? 2,000,000 1,643,000
Elevance Health, Inc. o :
2.25%, 05/15/2030 2,000,000 1,605,984 5.25%, 11/08/2042 810000 701,986
Laboratory Corp. of America 2,344,986
Holdings . .
o Miscellaneous Manufacturing — 0.3%
3_'60 Yo, 02/01/2025 1,030,000 986,782 GE Capital International Funding Co.
UnitedHealth Group, Inc. ULC
3.85%, 06/15/2028 2,000,000 1,861,998 o
o e o 4.42%, 11/15/2035 1,000,000 882,291
3.88%, 12/15/2028 2,500,000 w General Electric Co.
6,779,617 5.88%, 01/14/2038 778,000 766,765
Insurance — 0.4% 1,649,056
Aegon NV ; 159
5.50%, 04/11/2048 500,000 442,000 Oil & Gas — 1.5%
Allstate Corp Chevron Corp.
: 2.95%, 05/16/2026 3,193,000 2,995,133
5.75%, 08/15/2053 500,000 458,900 5%, 05/16/ o 995,
Devon Energy Corp.
7.95%, 04/15/2032 200,000 221,383
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) Pipelines (continued)
Oil & Gas (continued) Phillips 66 Partners LP

Exxon Mobil Corp. 3.61%, 02/15/2025 $ 2,101,000 $ 1,958,337
2.73%, 03/01/2023 $ 1,000,000 $ 994,605 TransCanada PipeLines, Ltd.

HollyFrontier Corp. 6.20%, 10/15/2037 1,500,000 1,458,496
5.88%, 04/01/2026 250,000 243,141 Valero Energy Partners LP

Kerr-McGee Corp. 4.50%, 03/15/2028 1,000,000 941,163
7.88%, 09/15/2031 200,000 200,704 Williams Cos., Inc.

Marathon Petroleum Corp. 2.60%, 03/15/2031 2,000,000 1,566,997
6.50%, 03/01/2041 500,000 486,935 4.30%, 03/04/2024 1,000,000 984,667

Shell International Finance BV VTS
4.38%, 05/11/2045 1,000,000 827,046 M
6.38%, 12/15/2038 1,000,000 1,054,880 REITS — 0.8%

Valero Energy Corp. American Tower Corp.

7.50%, 04/15/2032 200,000 216,642 5.00%, 02/15/2024 1,261,000 1,253,516
— Crown Castle, Inc.
__ 7,240,469 4.45%, 02/15/2026 1,180,000 1,129,604
Oil & Gas Services — 0.8% Weyerhaeuser Co.

Halliburton Co. 4.00%, 04/15/2030 2,000,000 1,747,858
3.80%, 11/15/2025 834,000 801,520 m
7.45%, 09/15/2039 500,000 533,590 —

Schlumberger Investment SA Retail — 2.2%

3.65%, 12/01/2023 2,500,000 2,464,600 DcilllaSrO/Gelnle/rgi /Cz%r2p5 150000 111928
M Dollar Tree, Inc.
Pharmaceuticals — 2.1% 4.20%, 05/15/2028 2,000,000 1,860,441

AbbVie, Inc. Home Depot, Inc.

3.20%, 11/21/2029 3,000,000 2,622,180 2.80%, 09/14/2027 2,000,000 1,818,946

Allergan Funding SCS 3.50%, 09/15/2056 786,000 533,143
3.85%, 06/15/2024 250,000 241,747 Lowe’s Cos., Inc.

4.55%, 03/15/2035 1,000,000 837,526 4.05%, 05/03/2047 700,000 513,998

Becton Dickinson and Co. McDonald’s Corp.

3.73%, 12/15/2024 771,000 747,565 3.50%, 07/01/2027 2,000,000 1,862,495

Cigna Corp. Target Corp.

4.38%, 10/15/2028 1,000,000 941,320 6.50%, 10/15/2037 840,000 899,606
4.80%, 07/15/2046 800,000 665,103 Walgreens Boots Alliance, Inc.

CVS Health Corp. 3.45%, 06/01/2026 1,391,000 1,302,254
5.13%, 07/20/2045 872,000 749,910 Walmart, Inc.

Evernorth Health, Inc. 5.63%, 04/15/2041 939,000 956,174
4.50%, 02/25/2026 1,122,000 1,084,622 TN are 0os

Johnson & Johnson M
3.50%, 01/15/2048 1,134,000 871,311 Semiconductors — 0.7%

Novartis Capital Corp. NVIDIA Corp.

3.40%, 05/06/2024 800,000 784,502 2.00%, 06/15/2031 2,000,000 1,555,317

Pﬁzer, Inc. QUALCOMM, Inc.

4.20%, 09/15/2048 844,000 713,253 4.80%, 05/20/2045 2,000,000 1,772,638
10,259,039 3,327,955
Pipelines — 3.3% Software — 1.1%

Enbridge, Inc. Fiserv, Inc.

3.13%, 11/15/2029 1,500,000 1,277,159 3.50%, 07/01/2029 1,000,000 867,619

EnLink Midstream Partners LP Microsoft Corp.

4.85%, 07/15/2026 2,000,000 1,885,140 3.70%, 08/08/2046 1,036,000 833,208

Enterprise Products Operating LLC Oracle Corp.

5.10%, 02/15/2045 1,000,000 839,938 2.40%, 09/15/2023 1,000,000 975,382
5.70%, 02/15/2042 1,000,000 918,709 2.65%, 07/15/2026 3,000,000 2,696,934

Kinder Morgan Energy Partners LP 5,373,143
7.30%, 08/15/2033 300,000 311,264 L. EE——

Kinder Morgan, Inc. Telecommunications — 1.9%

3.60%, 02/15/2051 2,000,000 1,294,482 AT&T, Inc.

MPLX LP 4.75%, 05/15/2046 1,000,000 815,680
4.000/0, 03/15/2028 1[]25,000 1/017,730 6000/0, 08/15/2040 864,000 822,627
4_950/0, 09/01 /2032 2’000,000 1,809,930 6380/0, 03/01 /2041 710,000 706,857
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) U.S. Government (continued)
Telecommunications (continued) 1.63%, 02/15/2026 to 05/15/2031 $ 9,719,000 $ 8,547,857
Cisco Systems, Inc. 1.75%, 07/31/2024 to 11/15/2029 7,070,000 6,316,530
2.20%, 09/20/2023 $ 500,000 488,997 1.88%, 08/31,/2024 to 02/15/2032 7,000,000 6,312,890
T Mobile Usa, Inc. 2.00%, 05/31/2024 to 11/15/2026 12,004,000 11,307,615
1.50%, 02/15/2026 2,000,000 1,753,807 2.13%, 03/31/2024 to 05/15/2025 10,320,000 9,859,363
Verizon Communications, Inc. 2.25%, 10/31/2024 to 11/15/2027 18,094,000 16,876,907
1.45%, 03/20/2026 2,000,000 1,761,033 2.38%, 08,/15,/2024 to 05/15/2029 5,721,000 5,268,069
3.38%, 02/15/2025 2,500,000 2,413,201 2.50%, 01/31/2024 to 05/15/2024 2,620,000 2,544,705
Vodafone Group PLC 2.63%, 12/31,/2023 to 02/15/2029 4,700,000 4,414,500
5.00%, 05/30/2038 1,000,000 849,118 2.75%, 02/28/2025 to 02/15/2028 5,000,000 4,735,313
T 9611320 2.88%, 04/30,/2025 to 05/15/2032 8,500,000 7,920,879
B it 3.13%, 11/15/2028 3,000,000 2,819,531
Toys/%ames/Hobbies —0.3% 5.38%, 02/15/2031 2,000,000 2,171,875
Hasbro, Inc. -
3.90%, 11/19,/2029 2,000,000 1,725,282 263,795,810
Transportation — 0.9% - U'?‘ dGovleglmeniAgelécy k_ 3.8%
. . . eaera ome Loan ban
Ca;zg;ff‘olgfglf’/r‘z"&;;allway Co. 1,000,000 575,253 0.13%, 06/02/2023 2,000,000 1,949,891
L3t/ oo 2
Fez'gg /Coﬁ/ 01/2028 3,000,000 2,800,635 2.88%, 09/13/2024 1,000,000 968,302
3.10%, 08/05/2029 1,500,000 1,278,282 5.50%, 07/15/2036 2,000,000 2116175
’ Y _— Federal Home Loan Mtg. Corp.
4,654,170 Zero Coupon, 12/14/2029 2,200,000 1,612,112
Total Corporate Bonds & Notes 0.38%, 07/21/2025 to 09/23/2025 4,000,000 3,569,963
(cost $221,483,639) 190,141,058 Federal National Mtg. Assoc.
— 0.50%, 06/17/2025 to 11/07/2025 4,000,000 3,580,736
U.S. GOVERNMENT & AGENCY OBLIGATIONS — 56.9% 0630/0, 04/22/2025 2/000/000 1,815,720
U.S. Government — 53.1% Tennessee Valley Authority
United States Treasury Bonds 4.88%, 01/15,/2048 1,000,000 932,819
1.13%, 05/15/2040 to 08/15/2040 4,000,000 2,377,500 R
1.25%, 05/15/2050 5,000,000 2,576,367 18,966,480
1.38%, 11/15/2040 to 08/15/2050 6,000,000 3,367,891 Total U.S. Government & Agency
1.63%, 11/15/2050 2,000,000 1,143,750 Obligations
1.88%, 02/15/2041 to 11/15/2051 6,000,000 3,794,765 (cost $320,996,901) 282,762,290
2.00%, 11/15/2041 to 08/15/2051 6,000,000 3,895,626 .,
2.25%, 05/15/2041 to 08/15/2049 4,500,000 3,138,554 UNAFFILIATED INVESTMENT COMPANIES — 3.5%
2.38%, 02/15/2042 to 05/15/2051 4,000,000 2,845,235 iShares iBoxx $ Investment Grade
2.50%, 02/15/2046 to 05/15/2046 1,652,000 1,180,368  Corporate Bond ETF 73,800 7/479,630
2.75%, 08/15/2042 to 11,15 /2047 7,300,000 5,558,414 iShares 20+ Year Treasury Bond ETF 14,200 1,364,762
2.88%, 05/15/2043 to 11/15/2046 2,860,000 2,216,932 iShares 7-10 Year Treasury Bond ETF 9,900 934,659
3.00%, 11/15/2044 to 02/15/2049 10,462,000 8,276,057 iShares 1-3 Year Treasury Bond ETE 44,300 3,588,300
3.13%, 02/15/2043 to 05/15/2048 4,779,000 3,886,504 iShares 10-20 Year Treasury Bond ETF 1,400 145922
3.38%, 05/15,/2044 1,498,000 1,266,688 iShares 3-7 Year Treasury Bond ETF 33,000 3,746,820
3.63%, 08/15/2043 to 02/15/2044 2,102,000 1,857,621 Total Unaffiliated Investment
3.75%, 11/15/2043 1,685,000 1,521,305 Companies
4.38%, 11/15/2039 1,000,000 1,008,008 (cost $21,078,685) 17,260,093
441?2";:, 8;;};;;81? ?’%?888 %’g?é'ggz Total Long-Term Investment Securities
5.50%, 08/15/2028 2,000,000 2,121,172 (cost $563,559,225) 490,163,441
United States Treasury Notes
0.13%, 01/15/2024 to 02/15/2024 4,000,000 3,781,875
0.25%, 11/15/2023 to 10/31/2025 17,000,000 15,505,428
0.38%, 04/15/2024 to 09/30/2027 19,000,000 16,973,047
0.50%, 11/30/2023 to 10/31/2027 16,500,000 14,324,864
0.63%, 10/15/2024 to 08/15/2030 14,000,000 11,740,626
0.75%, 12/31/2023 to 01/31/2028 15,000,000 13,389,101
0.88%, 01/31/2024 to 11/15/2030 8,000,000 6,995,938
1.00%, 12/15/2024 to 07/31/2028 4,000,000 3,530,859
1.13%, 02/29/2028 to 02/15/2031 6,000,000 4,979,376
1.25%, 08/31/2024 to 08/15/2031 12,100,000 10,425,125
1.38%, 08/31/2026 to 11/15/2031 5,000,000 4,211,699
1.50%, 09/30/2024 to 02/15/2030 14,181,000 12,872,808
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%h.are.s olr
rincipa
Security Description Amoupnt Value EI{FC_—EL);;}IE?EES ;ﬁjﬁﬁ;;girp.
REPURCHASE AGREEMENTS — 0.6%
Agreement with Fixed Income

Clearing Corp., bearing interest at

0.83% dated 10/31/2022, to be

repurchased 11/01/2022 in the

amount of $2,944,228 and

collateralized by $2,467,900 of

United States Treasury Inflation

Index Notes, bearing interest at

0.13% due 07/15/2024 and having

an approximate value of $3,003,075

(cost $2,944,160) $ 2,944,160 $ 2,944,160
TOTAL INVESTMENTS

(cost $566,503,385) 99.3% 493,107,601

Other assets less liabilities 0.7 3,530,969
NET ASSETS 100.0% $496,638,570
* Securities exempt from registration under Rule 144A of the

Securities Act of 1933. These securities may be sold in
transactions exempt from registration, normally to qualified
institutional buyers. The SA Fixed Income Index Portfolio has no
right to demand registration of these securities. At October 31,
2022, the aggregate value of these securities was

$1,791,767 representing 0.4% of net assets.

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Corporate Bonds & Notes $ — $190,141,058 $— $190,141,058
U.S. Government & Agency Obligations — 282,762,290 — 282,762,290
Unaffiliated Investment Companies 17,260,093 — — 17,260,093
Repurchase Agreements — 2,944,160 — 2,944,160
Total Investments at Value $17,260,093 $475,847,508 $— $493,107,601
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES — 34.1% Banks (continued)
Aerospace/Defense — 1.0% PNC Bank NA

General Dynamics Corp. 2.95%, 02/23/2025 $ 2,500,000 2,382,577
3.75%, 05/15/2028 $ 2,000,000 1,865,893 State Street Corp.

Raytheon Technologies Corp. 3.10%, 05/15/2023 3,000,000 2,969,789
3.50%, 03/15/2027 3,000,000 2,795,096 Sumitomo Mitsui Financial Group,

Inc.
. M 2.63%, 07/14/2026 1,000,000 895,843
Agriculture — 0.7% Wells Fargo & Co.

Altria Group, Inc. 1.65%, 06/02/2024 2,000,000 1,953,783
2.35%, 05/06/2025 2,000,000 1,845,394 3.00%, 02/19/2025 to 04/22/2026 2,000,000 1,859,607
4.00%, 01/31/2024 700,000 688,810 3.55%, 09/29/2025 1,000,000 947,028

Philip Morris International, Inc. R
3.60%, 11/15/2023 1,000,000 983,962 _ 29,812,980

Beverages — 0.2%
3,518,166

o _— Keurig Dr Pepper, Inc.

Airlines — 0.6% 3.13%, 12/15/2023 1,000,000 980,129

Southwest Airlines Co. Bi hnol 0.6% —
5.13%, 06/15/2027 3,000,000 2,927,172 lotechnology — 0.6%

— Gilead Sciences, Inc.
Apparel — 0.2% 3.50%, 02/01/2025 900,000 868,750

VF Corp. 3.65%, 03/01/2026 2,000,000 1,893,635
2.95%, 04/23/2030 1,300,000 1,048,749 2762,385

Auto Manufacturers — 0.9% . o -

Honda Motor Co, Ltd. Cl:i? lls:olcsilztg :n/::l Chemicals, Inc
2.53%, 03/10/2027 2,000,000 1,787,217 4 :

Stellantis N</ / 1.85%, 05/15/2027 2,000,000 1,744,198
5.25% 04/15/2023 2573000 2563403 2.05%, 05/15/2030 2,000,000 1,614,943

v Y - Dow Chemical Co.
4,350,620 4.80%, 11/30/2028 1,000,000 950,307
Auto Parts & Equipment — 0.4% 4,309,448

Lear Corp. C ial Servi o -
3.50%, 05/30/2030 1,500,000 1,220,490 °é“u‘;‘r‘ftr:‘§erv‘i"cr:;°§;c_ 0.7%

3.80%, 09/15/2027 1,000,000 —904'016 2.90%, 10/01 /2030 2,000,000 1,578,655
2,124,506 S&P Global, Inc.
Banks — 6.1% 2.70%, 03/01/2029* 2,000,000 1,718,626

Bank of America Corp. 3,297,281
3.88%, 08/01/2025 1,200,000 1,158,130 C t 0.8% —

Bank of Montreal OAI:II:glleerI;c_ e
3.30%, 02/05/2024 1,000,000 975,527 Sany

Barclays PLé / 2.05%, 09/11/2026 2,000,000 1,808,258
3.65%, 03/16/2025 1,000,000 928,955 3.35%, 02/09/2027 1,000,000 948,358
4.34%, 01/10/2028 2,000,000 1,752,609 3.45%, 05/06/2024 1,000,000 981,686

Credit Suisse AG 3,738,302
'3.63%, 09/09/2024 1,000,000 929,346 Cosmetics/Personal Care — 0.3%

DISC;(;’/e ; (1)3; 7(%(6 /2030 2,000,000 1,529,962 Estee Lauder Cos, Inc.

Ve R [ 2.60%, 04/15/2030 2,000,000 1,679,486

Goldman Sachs Group, Inc. e
3.50%, 11/16/2026 2,000,000 1,834,069 Diversified Financial Services — 1.4%

JPMorgan Chase & Co. American Express Co.

3.38%, 05/01/2023 1,300,000 1,290,496 3.00%, 10/30/2024 2,000,000 1,910,034
3.88%, 09/10/2024 1,000,000 974,103 Capital One Financial Corp.

Mitsubishi UFJ Financial Group, Inc. 3.30%, 10/ ?)0/ 2(_324 2,000,000 1,906,648
3.85%, 03/01/2026 800,000 752,881 Synchrony Financial

Morgan Stanley 4.38%, 03/19/2024 2,000,000 1,955,229
3.63%, 01/20/2027 1,000,000 921,325 Visa, Inc.

3.75%, 02/25/2023 1,300,000 1,294,926 3.15%, 12/14/2025 1,000,000 953,051
4.00%, 07/23/2025 2,000,000 1,922,223 6,724,962

NatWest Group PLC . o —
5.13%, 05/28/2024 1,000,000 974,626 Electric — 2.4%

Northern Trust Corp. Connecticut Light & Power Co.

1.950/0, 05/01/2030 2/000,000 1,565,175 3200/0, 03/15/2027 2,000,000 1,842,300
Dominion Energy, Inc.
3.90%, 10/01/2025 1,000,000 958,673
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) Machinery-Diversified (continued)
Electric (continued) Otis Worldwide Corp.
DTE Energy Co. 2.57%, 02/15/2030 $ 2,500,000 2,037,793
2.53%, 10/01/2024 $ 2,000,000 1,894,017 4254634
Evergy, Inc. o _
2.45%, 09/15/2024 2,000,000 1,884,908 Mining — 0.3%
Pacific Gas & Electric Co. Newmont Corp.
2.10%, 08/01/2027 3,000,000 2,466,758 2.25%, 10/01/2030 2,000,000 1,543,946
4.55%, 07/01/2030 2,000,000 1,751,722 Miscellaneous Manufacturing — 0.7%
Sempra Energy 3M Co.
3.25%, 06/15/2027 1,000,000 904,356 2.38%, 08/26/2029 2,000,000 1,646,705
11,702,734 GE Capital Funding LLC
Environmental Control — 0.2% 440%, 05/15/2030 2000000 1764828
Republic Services, Inc. 3,411,533
2.50%, 08/15/2024 1,000,000 952,024 0Oil & Gas — 2.2%
Food — 1.2% Diamondback Energy, Inc.
Conagra Brands, Inc. 3.13%, 03/24/2031 4,000,000 3,268,696
4.30%, 05/01/2024 1,000,000 984,259 Pioneer Natural Resources Co.
General Mills, Inc. 1.90%, 08/15/2030 4,000,000 3,073,473
3.20%, 02/10/2027 3,000,000 2,776,294 Shell International Finance BV
Kroger Co. 3.25%, 05/11/2025 2,000,000 1,920,694
4.50%, 01/15/2029 2,000,000 1,886,019 TotalEnergies Capital International SA
S 3.75%, 04/10/2024 600,000 591,222
M Valero Energy Corp.
Gas — 0.7% 4.00%, 04/01/2029 2,000,000 1,821,494
NiSource, Inc. T
’ 10,675,57
3.60%, 05/01/2030 2,000,000 1,721,212 M
Piedmont Natural Gas Co., Inc. Pharma;euticals — 1.9%
3.50%, 06/01/2029 1,000,000 886,007 AbbVie, Inc.
Southern California Gas Co. 3.60%, 05/14/2025 800,000 767,664
2.55%, 02/01/2030 1,000,000 826,247 Allergan Funding SCS
T 3.80%, 03/15/2025 600,000 565,149
M AstraZeneca PLC
Healthcare-Products — 0.1% 1.38%, 08/06/2030 2,000,000 1,529,281
Abbott Laboratories Bristol-Myers Squibb Co.
3.75%, 11/30/2026 283,000 271,777 3.45%, 11/15/2027 1,000,000 930,671
. CVS Health Corp.
Healthcare-S — 0.6% P
ﬁnitggﬁeaﬁ?’g‘iup o 4.00%, 12/05/2023 700,000 693,718
2.88% 03/15/2023' ’ 1,000,000 993 427 4.30%, 03/25/2028 2,000,000 1,876,650
Camo) oo ! Evernorth Health, Inc.
3.85%, 06/15/2028 2,000,000 1,861,997 ’
, 06/15/ T — 3.00%, 07/15/2023 1,000,000 982,410
2,855,424 Johnson & Johnson
Insurance — 0.3% 2.45%, 03/01/2026 1,000,000 934,036
Marsh & McLennan Cos., Inc. Novartis Capital Corp.
2.25%, 11/15/2030 2,000,000 1,567,027 3.40%, 05/06/2024 1,200,000 1,176,753
Internet — 1.1% 9,456,332
Alphabet, Inc. Pipelines — 0.6%
2.00%, 08/15/2026 1,300,000 1,182,578 Kinder Morgan, Inc.
Amazon.com, Inc. 3.15%, 01/15/2023 600,000 597,126
2.80%, 08/22/2024 1,200,000 1,159,743 Sabine Pass Liquefaction LLC
eBay, Inc. 5.63%, 03/01/2025 500,000 497,916
3.45%, 08/01/2024 1,300,000 1,263,665 Williams Cos., Inc.
Expedia Group, Inc. 2.60%, 03/15/2031 2,000,000 1,566,997
.80%, 02/15/202 2 1,77 2 -
3.80%, 02/15/2028 ,000,000 ,778,36. 2,662,039
_ O REITs — 0.3%
Lodging — 0.2% Crown Castle, Inc.
Marriott International, Inc. 3.30%, 07/01/2030 2,000,000 1,668,311
3.13%, 06/15/2026 900,000 821,493 . e
_ Retail — 0.9%
Machinery-Diversified — 0.9% Costco Wholesale Corp.
John Deere Capital Corp. 1.60%, 04/20/2030 2,000,000 1,596,325
2.80%, 09/08/2027 to 07/18/2029 2,500,000 2,216,841
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) U.S. Government (continued)
Retail (continued) 1.00%, 12/15/2024 to 07/31/2028 $ 4,000,000 $ 3,530,859
Home Depot, Inc. 1.13%, 10/31/2026 to 02/15/2031 11,000,000 9,290,547
3.90%, 12/06/2028 $ 2,000,000 1,889,283 1.25%, 07/31/2023 to 08/15/2031 19,500,000 16,815,174
Walmart, Inc. 1.38%, 06/30/2023 to 11/15/2031 13,900,000 12,306,535
2.65%, 12/15/2024 1,000,000 959,841 1.50%, 01/15/2023 to 02/15/2030 18,400,000 16,976,814
T 4445440 1.63%, 11/15/2022 to 05/15/2031 19,000,000 17,319,819
it 1.75%, 01/31/2023 to 11/15/2029 8,700,000 7,980,567
Semiconductors — 0.7% 1.88%, 08/31/2024 to 02/15/2032 8,000,000 7,147,559
Broadcom Corp./Broadcom Cayman 2.00%, 11/30/2022 to 11/15/2026 10,500,000 10,059,612
Finance, Ltd. 2.13%, 12/31/2022 to 05/31/2026 11,600,000 11,142,319
3.88%, 01/15/2027 1,000,000 918,972 2.25%, 12/31/2023 to 11/15/2027 15,500,000 14,625,743
NVIDIA Corp. 2.38%, 02/29/2024 to 05/15/2029 6,600,000 6,219,659
0.58%, 06/14 /2024 2,000,000 1,865,863 2.50%, 03/31/2023 to 03/31/2027 7,700,000 7,411,028
QUALCOMM, Inc. 2.63%, 12/31/2023 to 02/15/2029 9,800,000 9,298,469
3.45%, 05/20/2025 700,000 675,339 2.75%, 11/15,/2023 to 02/15/2028 8,800,000 8,393,903
3,460,174 2.88%, 04/30/2025 to 05/15/2032 9,500,000 8,897,090
_ 3.13%, 11/15/2028 2,000,000 1,879,687
Software — 2.8% _—
Microsoft Corp. 253,125,891
3.130/0, 11 /03/2025 1,300,000 1,251,055 U.S. Government Agency — 8.6%
3.30%, 02/06/2027 2,000,000 1,900,926 Federal Farm Credit Bank
Oracle Corp. 0.90%, 06/15/2026 1,500,000 1,313,026
1.65%, 03/25/2026 2,000,000 1,755,711 Federal Home Loan Bank
2.65%, 07/15/2026 900,000 809,080 1.38%, 02/17/2023 2,000,000 1,981,933
3.40%, 07/08/2024 1,000,000 970,097 1.50%, 08/15/2024 3,000,000 2,844,989
Roper Technologies, Inc. 1.88%, 12/09/2022 2,000,000 1,995,602
1.75%, 02/15/2031 2,000,000 1,469,678 2.50%, 12/09/2022 to 02/13/2024 4,000,000 3,919,894
Salesforce, Inc. 2.88%, 09/13/2024 1,000,000 968,302
0.63%, 07/15/2024 2,000,000 1,862,811 3.25%, 11/16/2028 2,000,000 1,886,116
VMware, Inc. Federal Home Loan Mtg. Corp.
1.00%, 08/15/2024 2,000,000 1,844,058 0.25%, 06/26/2023 2,000,000 1,943,113
Workday, Inc. 0.38%, 07/21/2025 to 09/23/2025 5,000,000 4,462,454
3.70%, 04/01/2029 2,000,000 1,780,851 2.75%, 06/19/2023 3,000,000 2,964,443
13,644,267 Federal National Mtg. Assoc.
o —_— 0.25%, 07/10/2023 2,000,000 1,939,063
Telecommunications — 0.9% 0.38%, 08/25/2025 2,000,000 1,783,051
T-Mobile USA, Inc. 0.50%, 06/17/2025 2,500,000 2,254,478
3.75%, 04/15/2027 1,000,000 922,556 0.75%, 10/08 /2027 2,000,000 1,684,342
Verizon Communications, Inc. 1.63%, 10/15/2024 3,000,000 2,834,522
1.45%, 03/20/2026 2,000,000 1,761,033 1.88%, 09/24/2026 2,000,000 1,820,244
Vodafone Group PLC 2.13%, 04/24/2026 2,000,000 1,851,721
4.38%, 05/30/2028 2,000,000 1,882,045 2.63%, 09/06,/2024 3,500,000 3,376,616
4,565,634 41,823,909
Transportation — 0.3% Total U.S. Government & Agency
FedEx Corp. Obligations
3.40%, 02/15/2028 1,500,000 1,354,292 (cost $317,958,831) 294,949,800
Total Corporate Bonds & Notes UNAFFILIATED INVESTMENT COMPANIES — 3.3%
(cost $184,729,713) 165,712,230 iShares iBoxx $ Investment Grade
U.S. GOVERNMENT & AGENCY OBLIGATIONS — 60.7% Corporate Bond ETF 53,000 5,371,550
U.S. Government — 52.1% iShares 7-10 Year Treasury Bond ETF 12,200 1,151,802
United States Treasury Bonds iShares 1-3 Year Treasury Bond ETF 58,000 4,698,000
5.25%, 02/15/2029 1,000,000 1,051,289 iShares 3-7 Year Treasury Bond ETF 42,200 4,791,388
6.00%, 02/15/2026 1,000,000 1,046,953 Total Unaffiliated Investment
United States Treasury Notes Companies
0.13%, 10/15/2023 to 02/15/2024 7,000,000 6,642,031 (cost $18,601,008) 16,012,740
0.25%, 09/30/2023 to 10/31/2025 20,000,000 18,310,780 » _
0.38%, 10/31/2023 to 09/30/2027 20,500,000 18,507,461 Total Long-Term Investment Securities
0.50%, 11/30/2023 to 10/31/2027 13,000,000 11,381,679 (cost $521,289,552) 476,674,770
0.63%, 10/15/2024 to 08/15/2030 11,500,000 9,618,614
0.75%, 12/31/2023 to 01/31/2028 12,000,000 10,716,719
0.88%, 01/31/2024 to 11/15/2030 7,500,000 6,554,981
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Shares or
Principal
Security Description Amount Value
REPURCHASE AGREEMENTS — 1.4%
Agreement with Fixed Income

Clearing Corp., bearing interest at

0.83% dated 10/31/2022, to be

repurchased 11/01/2022 in the

amount of $6,967,568 and

collateralized by $5,840,300 of

United States Treasury Inflation

Index Notes, bearing interest at

0.13% due 07/15/2024 and having

an approximate value of $7,106,794

(cost $6,967,408) $ 6,967,408 $ 6,967,408
TOTAL INVESTMENTS

(cost $528,256,960) 99.5% 483,642,178

Other assets less liabilities 0.5 2,245,264
NET ASSETS 100.0% $485,887,442
* Securities exempt from registration under Rule 144A of the

Securities Act of 1933. These securities may be sold in
transactions exempt from registration, normally to qualified
institutional buyers. The SA Fixed Income Intermediate Index
Portfolio has no right to demand registration of these securities.
At October 31, 2022, the aggregate value of these securities was
$1,718,626 representing 0.4% of net assets.

ETF—Exchange Traded Fund

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted

Level 2 - Other

Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total

ASSETS:

Investments at Value:*

Corporate Bonds & Notes $ — $165,712,230 $— $165,712,230
U.S. Government & Agency Obligations — 294,949,800 — 294,949,800
Unaffiliated Investment Companies 16,012,740 — — 16,012,740
Repurchase Agreements — 6,967,408 — 6,967,408
Total Investments at Value $16,012,740 $467,629,438 $483,642,178

* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments

i
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS — 97.6% Biotechnology (continued)

Advertising — 0.3% Moderna, Inc.t 50,700 $ 7,621,731
Interpublic Group of Cos., Inc. 50,700 1,510,353 Regeneron Pharmaceuticals, Inc.} 14,700 11,006,625
Omnicom Group, Inc. 39,700 2,888,175 54,999,213

_ 4398528 Building Materials — 0.7%

Aerospace/Defense — 1.3% Builders FirstSource, Inc.t 20,800 1,282,528
Lockheed Martin Corp. 37,300 18,153,164 Carrier Global Corp. 109,167 4,340,480

T
Altria Group, Inc. 263,000 12,169,010 wens Lorning ” it
Archer-Daniels-Midland Co. 101,400 9,833,772 9,614,240
Da.rl.ing Ingljedients, Ir}c.)L 19,400 1,522,512 Chemicals — 1.4%

Philip Morris International, Inc. 222,500 M Dow, Inc. 91,300 4267362

43,961,919 DuPont de Nemours, Inc. 69,300 3,963,960

— s

i Holdi . 7! 45,57 : ) 2 ,

g:ﬁfﬁ Ifgucrl;‘lgé’ol;;d ¥ 2g 522 gli g 42 LyondellBasell Industries NV, Class A 42,343 3,237,122

Skechers U.S.A., Inc., Class At 16,800 578,424 g{l‘?sag Co. ?gggg 3/83?2?3

Tapestry, Inc. 31,400 994,752 1 -orp. ’ A

3,032,996 __ 18639035
Auto Manufacturers — 1.4% Co:;géccmol Services — 0.8% 3.400 1955646
Cummins, Inc. 18,200 4,450,082 R 4 e
FleetCor Technologies, Inc.t 9,700 1,805,364
Ford Motor Co. 712,500 9,526,125
PACCAR. Inc 45132 4370132 Global Payments, Inc. 9,900 1,131,174
T ’ - = Robert Half International, Inc. 12,700 971,042
18,346,339 Service Corp. International 32,600 1,975,886

Auto Parts & Equipment — 0.2% United Rentals, Inc.t 10,300 3,251,813
BorgWarner, Inc. 30,700 1,152,171 11,090,925
L . 9 1,29 -

car Corp 300 1,290,003 Computers — 2.8%
2,442,174 CACI International, Inc., Class A 2,600 790,478

Banks — 13.6% Cognizant Technology Solutions
Bank of America Corp. 1,217,700 43,885,908 Corp., Class A 67,200 4,183,200
Bank of New York Mellon Corp. 126,200 5,314,282 Dell Technologies, Inc., Class C 32,000 1,228,800
BOK Financial Corp. 8,800 969,672 DXC Technology Co. 29,800 856,750
Comerica, Inc. 20,100 1,417,050 Hewlett Packard Enterprise Co. 239,600 3,419,092
Commerce Bancshares, Inc. 17,417 1,233,820 HP, Inc.. ) . 235,500 6,504,510
East West Bancorp, Inc. 19,800 1,417,086 International Business Machines Corp. 121,000 16,733,090
Fifth Third Bancorp 102,700 3,665,363 Leidos Holdings, Inc. 17,747 1,802,918
Goldman Sachs Group, Inc. 48,500 16,708,735 NetApp, Inc. 28,200 1,953,414
Huntington Bancshares, Inc. 187,200 2,841,696 37,472,252

PM h X 4 4,132 -

IMorgan Chase & Co B SEeOe Distribution/Wholesale — 0.2%
eyCorp 141,200 2,523,244 LKO C 54900 3054636

Morgan Stanley 222,800 18,307,476 Q Corp. ’ ORI

Northern Trust Corp. 29,000 2,446,150 Diversified Financial Services — 2.4%

Pinnacle Financial Partners, Inc. 4,700 390,053 American Express Co. 110,500 16,403,725

PNC Financial Services Group, Inc. 60,200 9,742,166 Ameriprise Financial, Inc. 15,700 4,853,184

Prosperity Bancshares, Inc. 11,900 851,683 Credit Acceptance Corp.f 2,400 1,117,488

Regions Financial Corp. 136,700 3,000,565 Discover Financial Services 42,500 4,439,550

Synovus Financial Corp. 9,100 362,635 Jefferies Financial Group, Inc. 38,900 1,338,549

Truist Financial Corp. 191,800 8,590,722 SEI Investments Co. 21,100 1,145,730

US Bancorp 213,256 9,052,717 Synchrony Financial 58,500 2,080,260

Zions Bancorp NA 23,700 1,230,978 Western Union Co. 46,400 626,864

183,536,133 32,005,350

Beverages — 0.1% Electric — 4.1%

Molson Coors Beverage Co., Class B 26,041 1,313,248 Alliant Energy Corp. 36,200 1,888,554

Biotechnology — 4.1% Dominion Energy, Inc. 115,200 8,060,544

Duke Energy Corp. 99,900 9,308,682

Amgen, Inc. 69,300 18,735,255 N .

Bi Edison International 51,000 3,062,040
iogen, Inc.f 15,300 4,336,632 Entergy Corp 28,500 3,053,490
ilead Sci Inc. 169 13,298,971 ) 4 et

Gilead Sciences, Inc 69500 3,298,970 Evergy, Inc. 33,200 2,029,516
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Home Furnishings — 0.1%

Electric (continued) Whirlpool Corp. 11,700 1,617,408
Eversource Energy 45,800 $ 3,493,624 Housewares — 0.0% -
Exelon Corp. 178,600 6,892,174 Newell Brands, Inc 49,800 687,738
OGE Energy Corp. 25,978 951,574 e ! _
Pinnacle West Capital Corp. 14,694 987,584 Insurance — 7.0%

PPL Corp. 101,400 2,686,086 Aflac, Inc. 99,500 6,478,445
Public Service Enterprise Group, Inc. 96,200 5,393,934 Allstate Corp. 42,600 5,378,250
Sempra Energy 40,800 6,158,352 American Financial Group, Inc. 11,800 1,712,298
Vistra Corp. 66,100 1,518,317 Arch Capital Group, Ltd.+ 58,000 3,335,000
S Assurant, Inc. 9,000 1,222,740
_ 55484471 Chubb, Ltd. 64,100 13,774,449

Electronics — 0.3% Cincinnati Financial Corp. 22,600 2,335,032
Arrow Electronics, Inc.T 13,700 1,387,262 Equitable Holdings, Inc. 63,700 1,950,494
Jabil, Inc. 27,900 1,792,575 Everest Re Group, Ltd. 6,300 2,032,758
Sensata Technologies Holding PLC 20,500 824,305 Fidelity National Financial, Inc. 41,000 1,614,580

m Globe Life, Inc. 13,300 1,536,416
_— Hartford Financial Services Group,

Energy-Alternate Sources — 0.2% Inc. 51,000 3,692,910
First Solar, Inc.f 15,500 2,256,335 Lincoln National Corp. 28,100 1,513,747

Engineering & Construction — 0.0% Loews Corp. 38,500 2,195,270
TopBuild Corp.t 800 136,112 Markel Corp.f 2,140 2,581,054

_— MetLife, Inc. 127,600 9,341,596

Food — 1.6% Old Republic International Corp. 29,200 677,732
Campbell Soup Co. 22,569 1,194,126 Principal Financial Group, Inc. 39,900 3,516,387
Conagra Brands, Inc. 62,163 2,281,382 Prudential Financial, Inc. 56,300 5,922,197
Ingredion, Inc. 3,300 294,096 Reinsurance Group of America, Inc. 8,643 1,271,990
Kellogg Co. 45,100 3,464,582 RenaissanceRe Holdings, Ltd. 6,500 1,005,420
Kraft Heinz Co. 174,700 6,720,709 Travelers Cos., Inc. 67,600 12,469,496
Kroger Co. 106,000 5,012,740 Unum Group 24’100 1,098,719
TySOl’l FOOdS, II’IC., Class A 42,700 2,918,545 Voya F'mancial, Inc. 19/400 1,326,184

21,886,180 W.R. Berkley Corp. 38,925 2,895,242

Forest Products & Paper — 0.1% - Willis Towers Watson PLC 18,800 4,102,348
International Paper Co. 44,500 1,495,645 94,980,754

Gas — 0.1% Iron/Steel — 1.0%

National Fuel Gas Co. 11,000 742,390 Nucor Corp. 54,900 7,212,762
UGI Corp. 27,200 960,976 Reliance Steel & Aluminum Co. 11,100 2,236,428
1,703,366 Steel Dynamics, Inc. 39,100 3,677,355

Hand/Machine Tools — 0.2% M
Snap-on, Inc. 10,600 2,353,730 Leisure Time — 0.1%

Healthcare-Products — 0.2% El(:ll:rsi‘s/\’lﬁlfccorp' 12’388 1’982’8}13
Hologic, Inc.f 34,300 2,325,540 ! ’ ’ -

Healthcare-Services — 4.1% M
Centene Corp.t 78,500 6,682,705 Lodging — 0.1%

DaVita, Inc.} 20,300 1,482,103 Boyd Gaming Corp. 13,794 796,741
Elevance Health, Inc. 45,100 24,659,327 Machinery-Construction & Mining — 1.0%
HCA Healthcare, Inc. ) 61,500 13,374,405 Caterpillar, Inc. 60,800 13,160,768
Laboratory Corp. of America Oshkosh Corp. 8,500 748,000
Holdings 18,100 4,015,666 _——
Quest Diagnostics, Inc. 24,300 3,490,695 13,908,768
Universal Health Services, Inc., Machinery-Diversified — 0.3%
Class B 14,500 1,680,115 AGCO Corp. 9,700 1,204,449
55,385,016 Dover Corp. 18,200 2,378,558

Home Builders — 1.0% 3,583,007
D.R. Horton, Inc. 66,700 5,127,896 Media — 1.8%

Lennar Corp., Class A 51,000 4,115,700 Comcast Corp., Class A 653,700 20,748,438
NVR, Inc.t 530 2,246,007 Fox Corp., Class A 62,400 1,801,488
PulteGroup, Inc. 49,900 1,995,501 News Corp., Class A 44,400 749,028
13,485,104 Nexstar Media Group, Inc. 5,000 856,500

24,155,454
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Retail (continued)

Mining — 0.8% Dick’s Sporting Goods, Inc. 7,300 830,448
Alcoa Corp. 22,300 870,369 Lithia Motors, Inc. 3,100 614,265
Freeport-McMoRan, Inc. 185,440 5,876,594 Lowe’s Cos., Inc. 133,500 26,025,825
Newmont Corp. 107,300 4,540,936 Penske Automotive Group, Inc. 11,100 1,238,982

Walgreens Boots Alliance, Inc. 124,700 4,551,550
11,287,899 s
_ Williams-Sonoma, Inc. 8,600 1,064,938

Miscellaneous Manufacturing — 0.6% T o
Parker-Hannifin Corp. 18,800 5,463,656 __ 37809418
Textron, Inc. 42,500 2,908,700 Semiconductors — 1.6%

A KLA Corp. 18,400 5,822,680
8,372,356 4 e
- QUALCOMM, Inc. 132,800 15,625,248

Oil & Gas — 11.1% R
APA Corp. 49,500 2,250,270 _ 21447928
Chevron Corp. 94,233 17,046,750 Shipbuilding — 0.1%

ConocoPhillips 165,200 20,830,068 Huntington Ingalls Industries, Inc. 5,600 1,439,592

Devon Energy Corp. 84,900 6,567,015 Software — 4.1%

Diamondback Energy, Inc. 20,500 3,220,755 Fidelity National Information

EOG Resources, Inc. 106,600 14,553,032 Services, Inc 70.000 5 809 300

Exxon Mobil Corp. 569,900 63,150,619 Fiserv InC’T ’ 76’ 494 7,858,993

Marathon Oil Corp. 104,770 3,190,246 Oracle, C01.' 537/800 41/986/0 16

Ovintiv, Inc. 34,900 1,767,685 P- ’ 7O

PDC Energy, Inc. 12,500 901,750 55,654,339

Pioneer Natural Resources Co. 31,000 7,948,710 Telecommunications — 3.5%

Range Resources Corp. 31,400 894,272 AT&T, Inc. 924,500 16,853,635

Valero Energy Corp. 58,900 7,394,895 Cisco Systems, Inc. 601,300 27,317,059
149,716,067 Corning, Inc. 109,700 3,529,049

Packaging & Containers — 0.9% 47,699,743
Amcor PLC 290,700 3,366,306 Transportation — 2.0%

Berry Global Group, Inc.f 16,300 771,316 C.H. Robinson Worldwide, Inc. 17,000 1,661,240

Crown Holdings, Inc. 24,300 1,666,737 Expeditors International of

Graphic Packaging Holding Co. 39,800 913,808 Washington, Inc. 22,300 2,182,055

Packaging Corp. of America 17,500 2,103,675 FedEx Corp. 31,200 5,000,736

Sealed Air Corp. 29,000 1,380,980 Knight-Swift Transportation Holdings,

Sonoco Products Co. 12,700 788,416 Inc. 23,900 1,147,917

WestRock Co. 33,000 1,123,980 United Parcel Service, Inc., Class B 98,800 16,575,676
12,115,218 26,567,624

Pharmaceuticals — 13.1% Total Common Stocks
AbbVie, Inc. 238,200 34,872,480 (cost $1,098,971,840) 1,320,495,333
AmerisourceBergen Corp. 37,000 5,817,140 .,
Bristol-Myers Squibb Co. 275,800 21,366,226 UNAFFILIATED INVESTMENT COMPANIES — 1.9%

Cardinal Health, Inc. 33,907 2,573,541 iShares Russell 1000 Value ETF
Clgna COI‘p 49,000 15,829,940 (COSt $25,435,770) 171,400 25,665,436
CVS Health Corp. 177,945 16,851,392 Total Long-Term Investment Securities
Henry Schein, Inc.t 20,100 1,376,046 (cost $1,124,407,610) 1,346,160,769
MecKesson Corp. 29,400 11447478 SHORT-TERM INVESTMENTS — 0.6%
Merck & Co., Inc. 328,600 33,254,320 o . o
Pfizer. Inc 798100 33.893 055 Unaffiliated Investment Companies — 0.6%

T ! - State Street Institutional

177,281,618 U.S. Government Money Market

Pipelines — 0.7% Funod, Premier Class
Kinder Morgan, Inc. 323,200 5,856,384 3.01%(1)

ONEOK, Inc. 59/500 3,529,540 (COSt $7,830,922) 7,830,922 7,830,922
9,385,924 TOTAL INVESTMENTS
. —_— (cost $1,132,238,532) 100.1% 1,353,991,691

Real Estate — 0.3% Other assets less liabilities 0.1) (962,481)
CBRE Group, Inc., Class A 41,699 2,958,127 "

Jones Lang LaSalle, Inc. 10,200 1,622,718 NET ASSETS 100.0% $1,353,029,210
4,580,845 + Non-income producing security

Retail — 2.8% (1) The rate shown is the 7-day yield as of October 31, 2022.
AutoNation, Inc.t 16,100 1,711,591
Best Buy Co., Inc. 25,900 1,771,819 ETF—Exchange Traded Fund
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The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted

Level 2 - Other

Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Common Stocks $1,320,495,333 $— $— $1,320,495,333
Unaffiliated Investment Companies 25,665,436 — — 25,665,436
Short-Term Investments 7,830,922 — — 7,830,922
Total Investments at Value $1,353,991,691 $— $— $1,353,991,691
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS — 97.5% Electronics (continued)
Aerospace/Defense — 1.7% Coherent Corp. 5881 % 197,661
Aerojet Rocketdyne Holdings, Inc.t 108,069 5,235,943 CTS Corp. 32,912 1,300,682
Apparel — 0.5% Knowles Corp.f 332,713 4,574,804
Carter’s, Inc. 24,520 1,664,172 10,953,473
Auto Manufacturers — 0.6% Energy-Alternate Sources — 2.0%
REV Group, Inc. 142,017 1,951,314 Green Plains, Inc.t 214,376 6,193,323
Auto Parts & Equipment — 1.1% Engineering & Construction — 2.2%
Adient PLCY 92,547 3,237,294 Great Lakes Dredge & Dock Corp. ¥ 294,460 2,226,118
Primoris Services Corp. 65,280 1,318,003
Banks — 14.9% p ” Son
Atlantic Union Bankshares Corp. 160,970 5,559,904 Stantec, Inc. 63467 3105450
Camden National Corp. 57,902 2,519,895 6,649,571
Columbia Banking System, Inc. 227,661 7,619,814 o
R Food — 3.0%
First Bancorp 16,918 754,035 Glanbia PLC 567,609 6,557,382
an{alsr;ti‘state BancSystem, Inc., 159226 7262298 Maple Leaf Foods, Inc. 170,566 2,527,785
First of Long Island Corp. 64,014 1,125,366 9,085,167
German American Bancorp, Inc. 59,152 2,324,082 Hand/Machine Tools — 0.7%
Peoples Bancorp, Inc. 80,801 2,445,846 Regal Rexnord Corp. 16,209 2,051,087
SouthState Corp. 93,217 8,429,613 o _—
TriCo Bancshares 69,328 4,014,784 Healthcare-Products — 3.9%
Washington Trust Bancorp, Inc. 59,839 2,902,192 Envista Hold.mgs Corp.f 132,791 4,383,431
_— Integer Holdings Corp. 120,113 7,486,643
44,957,829 EETE—
EEE—— 11,870,074
Building Materials — 5.1% . o —
Apogee Enterprises, Inc. 62,204 2,853,920 Home Builders — 1’,2./ °
Masonite International Corp.} 8,949 640,122 Century Commurutles, Inc. 11,847 527,310
Summit Materials, Inc., Class Af 207,438 5,465,991 LCI Industries 3122 331,276
UFP Industries, Inc. 91,286 6,502,302 M/1 Homes, Inc.¥ 28,219 1,170,806
_— Meritage Homes Corp.f 12,051 917,804
_ 15462,335 Taylor Morrison Home Corp.} 23,005 605,952
Chemicals — 3.0% 3,553,148
Ashland, Inc. 14,735 1,545,996 o E—
Avient Corp. 9,110 314,204 Insurance — 6.7%
Elementis PLCT 2’109,449 2,237,681 CNO Financial Group, Inc. 141,162 3,114,034:
Minerals Technologies, Inc. 64,048 3,523,281 Hanover Insurance Group, Inc. 60,798 8,906,299
Tronox HOldiI’lgS PLC 110,026 1320312 Horace Mann Educators COI‘p. 139,103 5,489,004:
_— Selective Insurance Group, Inc. 27,783 2,724,957
8,941,474 ikt
E— 20,234,294
Commercial Services — 6.3% o —
Herc Holdings, Inc. 42,742 5,026,887 Iron/Steel — 0.5%
ICF International, Inc. 34,459 4,122,330 Commercial Metals Co. 32,904 1,497,132
QinetiQ Group PLC 336,979 1,388,892 Leisure Time — 0.3%
WillScot Mobile Mini Holdings Corp. 200,332 8,520,120 Brunswick Corp. 12,610 891,149
19,058,229 Lodging — 1.2%
Computers — 3.1% Boyd Gaming Corp. 11,104 641,367
NetScout Systems, Inc.‘r 259,741 9,329,897 Dalata Hotel Group PLCT 435,4:74 1,396,508
_— Hilton Grand Vacations, Inc. 38,703 1,518,706
Distribution/Wholesale — 1.8% Y
IAA, Inc.t 42,480 1,611,267 3,556,581
Univar Solutions, Inc.t 146,717 3,738,349 Machinery-Construction & Mining — 0.6%
5,349,616 Astec Industries, Inc. 38,464 1,678,954
Diversified Financial Services — 0.1% Machinery-Divers.ified — 0.2%
Bread Financial Holdings, Inc. 8,810 318,129 Columbus McKinnon Corp. 24,010 684,765
Electric — 0.4% Metal Fabricate/Hardware — 2.1%
Black Hills Corp. 10,706 699,851 Timken Co. 87,557 6,241,938
IDACORP, Inc. 5,929 620,766 Mining — 1.1%
1320617 Alcoa COI‘p 52,929 2,065,819
_— Arconic Corp.t 54,978 1,141,343
Electronics — 3.6% —_—
Benchmark Electronics, Inc. 171,903 4,880,326 3,207,162
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS (continued) Software — 3.2%
0il & Gas — 3.3% ACI Worldwide, Inc.} 315322 $ 7,671,784
Crescent Point Energy Corp. 1,288,711  $ 10,074,336 Software AG 88,183 1,932,953
Oil & Gas Services — 3.8% 9,604,737
Hunting PLC . 744,074 2,282,588 Transportation — 1.1%
Natural Gas Services Group, Inc.t 36,814 423,361 Saia, Inc.t 17206 3401 585
TechnipFMC PLCt 817,497 8,657,293 o ’ —
m Trucking & Leasing — 1.3%
e Greenbrier Cos., Inc. 111,043 3,920,928
Real Estate — 3.8% -
Total Long-T I t tS t
Cushman & Wakefield PLCt 158,408 1,829,612 o(fost ‘;’2%3 1501 42;’“ ment Securities 204922909
McGrath RentCorp 103,736 9,756,371 e i —
m SHORT-TERM INVESTMENTS — 2.9%
ittt Unaffiliated Investment Companies — 2.9%
REITS — 3.4% State Street Institutional
Alexander & Baldwin, Inc. 146,567 2,855,125 U.S. Government Money Market
Highwoods Properties, Inc. 9,883 278,997 Fund, Premier Class
STAG Industrial, Inc. 69,127 2,183,722 3.01%(1)
Sunstone Hotel Investors, Inc. 458,062 5,107,391 (cost $8,675,531) 8,675,531 8,675,531
10,425,235 TOTAL INVESTMENTS
Retail — 6.3% (cost $302,134,674) 100.4% 303,597,740
Brinker International, Inc. 179,094 5,979,949 S e 04 _ (1,074910)
Children’s Place, Inc.t 67,021 2,713,010 NET ASSETS 100.0% $302,522,830
Denny’s Corp.t 288,777 3,271,843 ) ) )
Group 1 Automotive, Inc. 1,823 315,379 T Non-income producing security
Jack in the Box, Inc. 76,660 6,763,712 (1)  The rate shown is the 7-day yield as of October 31, 2022.
19,043,893
Savings & Loans — 1.9%
WSES Financial Corp. 123,305 5,741,081
Semiconductors — 1.5%
Cohu, Inc. 74,968 2,467,947
Onto Innovation, Inc.t 31,397 2,098,575
4,566,522

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Common Stocks:
Chemicals $ 6,703,793 $ 2,237,681 $— $ 8,941,474
Commercial Services 17,669,337 1,388,892 — 19,058,229
Food 2,527,785 6,557,382 — 9,085,167
Lodging 2,160,073 1,396,508 — 3,556,581
Oil & Gas Services 9,080,654 2,282,588 — 11,363,242
Software 7,671,784 1,932,953 — 9,604,737
Other Industries 233,312,779 — — 233,312,779
Short-Term Investments 8,675,531 — — 8,675,531
Total Investments at Value $287,801,736 $15,796,004 $— $303,597,740

* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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COMMON STOCKS — 99.3% Commercial Services (continued)

Aerospace/Defense — 2.3% H&R Block, Inc. 10,007 411,788
General Dynamics Corp. 2,990 746,902 Hertz Global Holdings, Inc.t 11,629 213,974
Lockheed Martin Corp. 4,904 2,386,679 Robert Half International, Inc. 3,315 253,465

3,133,581 2,519,682

Agriculture — 0.7% Computers — 8.3%

Altria Group, Inc. 18,413 851,969 Amdocs, Ltd. 7,042 607,795

Archer-Daniels-Midland Co. 1,860 180,383 Apple, Inc. 49,533 7,595,390
Cognizant Technology Solutions Corp.,

M Class A 4,255 264,874

Airlines — 0.2% Fortinet, Inc.t 34,034 1,945,383
Delta Air Lines, Inc.t 7,245 245,823 Genpact, Ltd. 10,403 504,545

Apparel — 0.2% HP, Inc. 21,767 601,205
Deckers Outdoor Corp.f 586 205,059 11,519,192

Auto Manufacturers — 1.9% Cosmetics/Personal Care — 1.7%

PACCAR, Inc. 4,435 429,441 Colgate-Palmolive Co. 30,234 2,232,479
Tesla, Inc.t 9,961 2,266,526 Estee Lauder Cos., Inc., Class A 606 121,497
2,695,967 2,353,976

Auto Parts & Equipment — 0.3% Distribution/Wholesale — 0.3%

Allison Transmission Holdings, Inc. 5,616 237,276 WW Grainger, Inc. 696 406,708
BorgW: Inc. 4,62 173,576 -

orgyvarner, nc 625 173,576 Diversified Financial Services — 3.0%
410,852 Affiliated Managers Group, Inc. 2,025 251,424

Banks — 3.1% Cboe. Global Markets, Inc. 1,288 160,356
Bank of America Corp. 40,632 1,464,377 Credit Acceptance Corp.f 381 177,401
Citigroup, Inc. 24,143 1,107,198 Everc.ore, .Inc., Class A 2,000 210,200
Comerica, Inc. 5,930 418,065 Jefferies Financial Group, Inc. 11,622 399,913
First Horizon Corp. 30,823 755,472 Lazard, Ltd., Class A 4,097 154,498
FNB Corp. 18,774 271,284 LPL Financial Holdings, Inc. 4,584 1,171,899
Popular, Inc. 1,851 130,903 Mastercard, Inc., Class A 1,228 403,005
Prosperity Bancshares, Inc. 2,077 148,651 SEI Investments Co. 5,946 322,868

s —— Synchrony Financial 17,607 626,105
4,295,950 Western Union Co. 22,033 297,666

Beverages — 1.8% 4175335
PepsiCo, Inc. 13,905 2,524,870 _—
. o I Electric — 2.7%

Blotecl}r}ology — 34% American Electric Power Co., Inc. 9,742 856,517
Exelixis, Inc.} 8,122 134,663 DTE Energy Co. 10,752 1,205,407
Gllead SClences, Inc. 2,247 176,300 Exelon Corp 18,048 696,472
Moderna, IHCT 10,192 1,532,163 NRG Energy, Inc. 13,645 605,838
Regeneron Pharmaceuticals, Inc.¥ 2,660 1,991,675 Sempra Energy 1272 191.996
Vertex Pharmaceuticals, Inc.t 3,003 936,936 Vistra Corp. 6:185 1 42:069

4771737 3,698,299

Builclling Ma.terials —0.7% Electrical Components & Equipment — 0.7%

Builders FirstSource, Inc.t 8,960 552,474 Acuity Brands, Inc. 1912 350 986
Owens Corning 5,532 473,594 Emerson Electric Co. 6,467 560,042
1,026,068 T 911,028

Chemicals — 2.0% Electronics — 1.9%

CF Industries Holdings, Inc. 11,344 1,205,413 Avnet, Inc. 5,433 218,352
LyondellBasell Industries NV, Class A 14,588 1,115,253 Jabil, Inc. 7 836 503,463
Mosaic Co. 6,871 369,316 Keysight Technologies, Inc. 818 142,455
Westlake Corp. 1,493 144,299 Mettler-Toledo International, Inc. 1,253 1,584,957

2,834,281 Vontier Corp. 7,597 145,103

Commercial Services — 1.8% 2,594,330
Automatic Data Processing, Inc. 651 157,347 Environmental Control — 0.4%

Avis Budget Group, Inc.f 1,662 392,996 Clean Harbors, Inc.t 1,154 141,319
Booz Allen Hamilton Holding Corp. 3,336 363,124 Republic Services, Inc. 3389 449 449
Cintas Corp. 502 214,630 ’ _
Gartner, Inc.t 1,697 512,358 590,768
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS (continued) Iron/Steel — 0.8%
Food — 2.7% Nucor Corp. 8,480 $ 1,114,102
Albertsons Cos., Inc., Class A 9691 $ 198,762 Leisure Time — 0.1%
Hershey Co. 3444 822,524 Brunswick Corp. 1,998 141,199
Kroger Co. 38,988 1,843,743 . _
Tyson Foods, Inc., Class A 12,080 825,668 Lodging — 0.2% .
3,690,497 Choice Hotels International, Inc. 1,844 239,425
— Machinery-Diversified — 0.2%
Gas — 0.2%
National Fuel Gas Co. 5,027 339,272 AGCO Corp. 1635 205018
. o — Media — 1.5%
Hzgd/l\/{ac]l;f ne TOI(iIlSl; 0'8/; 3125 443750 Comcast Corp., Class A 20,251 642,767
Smco n Iectrlc oldings, Inc. 3’0 . 675/25 4 FactSet Research Systems, Inc. 2,212 941,184
nap-on, Inc. ' Ot Nexstar Media Group, Inc. 1,015 173,869
1,119,004 Walt Disney Co.f 1,367 145,640
Healthcare-Products — 2.8% W(érlld V\:esthng Entertainment, Inc., ) 490 106 456
Edwards Lifesciences Corp.¥ 3,266 236,556 ass 4 T
Hologic, Inc.f 14,270 967,506 2,099,896
IDEXX Laboratories, Inc.t 2,695 969,338 Miscellaneous Manufacturing — 0.7%
QIAGEN NV 3,161 137,693
K 3M Co. 6,950 874,240
QuidelOrtho Corp. 2,881 258,771 Carlisle Cos., Inc. 472 112,714
ResMed, Inc. 652 145,846 ! PR
Waters Corp.t 3,399 1,016,879 986,954
Zimmer Biomet Holdings, Inc. 1,334 151,209 0il & Gas — 5.1%
3,883,798 APA Corp. 14,360 652,806
) o — Chesapeake Energy Corp. 6,855 701,061
Healthcare-Services — 2.0% Chevron Corp. 6,755 1,221,979
Centene Corp.f 2,678 227,978
£l Health. T 3041 1662728 Devon Energy Corp. 2,252 174,192
evance Health, Inc. ' 202, Exxon Mobil Corp. 14,498 1,606,523
Humana, Inc. 266 148,449 Valero Energy Corp. 22,247 2,793,111
Molina Healthcare, Inc.t 499 179,071 g —
UnitedHealth Group, Inc. 1,059 587,904 7,149,672
2,806,130 Oil & Gas Services — 0.1%
Home Builders — 0.3% Schlumberger NV 3,467 180,388
PulteGroup, Inc. 5,587 223,424 Packaging & Containers — 0.2%
Thor Industries, Inc. 3,157 257,201 Packaging Corp. of America 2,431 292,231
480,625 Pharmaceuticals — 7.8%
o - AbbVie, Inc. 9,784 1,432,378
H‘I’gsegdld Igl"dl:“és’W‘“es — 0.1% e a8 Becton Dickinson and Co. 597 140,874
tmberly-i-lark L-orp. ’ e Cigna Corp. 620 200,297
Insurance — 3.4% CVS Health Corp. 13,469 1,275,514
American Financial Group, Inc. 3,787 549,532 Johnson & Johnson 2,314 402,566
Arch Capital Group, Ltd.f 2,866 164,795 McKesson Corp. 6,094 2,372,821
Berkshire Hathaway, Inc., Class Bt 6,231 1,838,706 Merck & Co., Inc. 28,159 2,849,691
Chubb, Ltd. 2,604 559,573 Pfizer, Inc. 48,509 2,258,094
MetLife, Inc. 6,076 444,824
MGIC Investment Corp. 17,157 234,193 ) ) M
Unum Group 11,694 533,129 Private Equity — 0.2%
WR Berkley Corp. 6,199 461,082 Carlyle Group, Inc. 8,248 233,253
4,785,834 Real Estate — 0.4%
Internet 7.8% CBRE Group, Inc., Class A 2,668 189,268
07 L LaSalle, Inc. 2,714 431,770
Alphabet, Inc., Class At 35,810 3,384,403 Jones Lang LaSalle, Inc.f B
Alphabet, Inc., Class Ct 21,695 2,053,649 621,038
Amazon.com, Inc.} 25,574 2,619,801 REITS — 2.9%
Booking Holdings, Inc.f 237 443,067 Apartment Income REIT Corp. 9,050 347,792
eBay, Inc. 14,743 587,361 National Retail Properties, Inc. 8,109 340,821
Etsy, Inc.f 1,300 122,083 Omega Healthcare Investors, Inc. 12,491 396,964
E5, Inc.f 1,033 147,626 Prologis, Inc. 1,273 140,985
Meta Platforms, Inc., Class At 14,183 1,321,288 Public Storage 6,446 1,996,648
VeriSign, Inc. 772 154,755 Weyerhaeuser Co. 26,535 820,728
10,834,033 4,043,938
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Telecommunications — 1.6%

Retail — 5.1% Arista Networks, Inc.t 1435 % 173,434
AutoNation, Inc.} 2174 % 231,118 AT&T, Inc. 60,600 1,104,738
AutoZone, Inc.t 686 1,737,556 Cisco Systems, Inc. 12,805 581,731
Dollar Tree, Inc.f 1,018 161,353 T-Mobile US, Inc.t 1,958 296,755
Domino’s Pizza, Inc. 1,349 448,192 T A es sra
Genuine Parts Co. 1,592 283,153 M
Home Depot, Inc. 2,368 701,236 Transportation — 0.8%

Lowe’s Cos., Inc. 685 133,541 Ryder System, Inc. 2,866 230,742
Lululemon Athletica, Inc.t 870 286,265 United Parcel Service, Inc., Class B 5,639 946,055
Macy's, Inc. 15,600 325,260 1,176,797
McDonald’s Corp. 3,972 1,083,005 N _—
Penske Automotive Group, Inc. 1,550 173,011 Water — 0.1%
Ulta Beauty, Inc.t 2[474 1/037,521 Essential Utllltles, Inc. 3,035 134,208
Williams-Sonoma, Inc. 3,915 484,794 Total Long-Term Investment Securities
7,086,005 (cost $131,614,870) 138,371,526
Semiconductors — 3.7% SHORT-TERM INVESTMENTS — 0.7%
Broadcom, Inc. 658 309,339 Unaffiliated Investment Companies — 0.7%
KLA Corp. 426 134,808 State Street Institutional
ON Semiconductor Corp.} 3,896 239,331 U.5. Government Money Market
QUALCOMM, Inc. 12,665 1,490,164 Fund, Premier Class
Texas Instruments, Inc. 18,527 2,975,992 3.01%(1)
_— (cost $957,473) 957,473 957,473
5,149,634 e
EEE—— TOTAL INVESTMENTS

Software — 10.3% (cost $132,572,343) 100.0% 139,328,999
Cadence Design Systems, Inc.f 15,424 2,335,039 Other assets less liabilities 0.0 11,620
Electronic Arts, Inc. 4,622 582,187
Fair Isaac Corp.+ 1,418 678,995 NET ASSETS 100.0% $139,340,619
ﬁgﬁﬁi‘;g [i‘sﬁ)scslgf;ztelicl;‘c ;‘:gé fég:ggg #  Effective July 1, 2022, the SA Franklin U.S. Equity Smart Beta

Portfolio changed its name to SA Franklin Systematic U.S. Large

Microsoft Corp. 31,193 7,240,831 Cap Core Portfolio.

MSCI, Inc. 463 217,082 il Non-income producing security

Paychex, Inc. 11,902 1,408,126 (1)  The rate shown is the 7-day yield as of October 31, 2022.
Synopsys, Inc.t 1,641 480,074

Teradata Corp. 6,020 190,172

14,400,953
The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Common Stocks $138,371,526 $— $— $138,371,526
Short-Term Investments 957,473 — — 957,473
Total Investments at Value $139,328,999 $— $— $139,328,999
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS — 99.0% Computers (continued)

Advertising — 0.1% Hewlett Packard Enterprise Co. 266,226 3,799,045
Interpublic Group of Cos., Inc. 13,465 401,122 HP, Inc. 113,134 3,124,761

Aerospace/Defense — 1.3% 8,650,577
Eow}rln et AGerospace, Igc' 3?’(1]22 é’ézg’zgg Cosmetics/Personal Care — 1.3%

orthrop Grumman Corp. ’ _ OOPAAL Colgate-Palmolive Co. 59,916 4,424,197
5,049,327 Procter & Gamble Co. 2,786 375,191

Agriculture — 1.1% 4,799,388
Altria Group, Inc. 87,195 M Diversified Financial Services — 2.1%

Apparel — 0.3% American Express Co. 18,562 2,755,529
Tapestry, Inc. 31,379 994,087 SLM Corp. 46,268 767,586

Synchrony Financial 98,399 3,499,068

Auto Manufact — 0.8% Y y g (aiddy
Ford Motom Corers 232100 3103177 Western Union Co. 52,358 707,357

Auto Parts & Equipment — 0.5% __ 7729540
BorgWarner, Inc. 48,375 1,815,514 Electric — 6.1%

American Electric Power Co., Inc. 60,517 5,320,655

Banks — 11.5% 4 , e
Bank of America Corp. 32,542 1,172,814 CMS Energy Corp. 6,746 384,859
Bank OZK 22913 984 801 Consolidated Edison, Inc. 70,641 6,213,582

. g ! DTE Energy Co. 38,390 4,303,903
Comerica, Inc. 26,770 1,887,285 NRG E 1 48 360 2147 184
Goldman Sachs Group, Inc. 27,978 9,638,701 5 “Ergyf ne. 20850 1510087
Huntington Bancshares, Inc. 284,439 4,317,784 empra tnergy 4 e
JPMorgan Chase & Co. 27,180 3,421,418 22,880,270
ﬁe&}:g%rp KC 1;?‘;32 Z’(l)SZ’ZZ Electrical Components & Equipment — 0.5%

ani L-orp. ’ b Acuity Brands, Inc. 4,697 862,228
Morgan Stanley 40,573 3,333,883 Emerson Electric Co. 9,808 857,167
Popular, Inc. 11,596 820,069 ! - S
Regions Financial Corp. 191,583 4,205,247 1,719,395
St.ate Street Corp. 67,878 5,022,972 Electronics — 0.5%

Zions Bancorp NA 28,463 1,478,368 Agilent Technologies, Inc. 6,271 867,593
43,477,463 Hubbell, Inc. 2,521 598,687

Beverages — 1.2% - Keysight Technologies, Inc.f 2,711 472,121
PepsiCo, Inc. 25,883 4,699,835 1,938,401

Biotechnology — 2.7% Environmental Control — 0.4%

Moderna, Inc.f 3,999 601,169 Tetra Tech, Inc. 4,733 668,678

Regeneron Pharmaceuticals, Inc.f 11,401 8,536,499 Waste Management, Inc. 5,363 849,339

Vertex Pharmaceuticals, Inc.} 2,938 916,656 1,518,017
10,054,324 Food — 3.0%

Building Materials — 0.7% General Mills, Inc. 86,243 7,035,704
Lennox International, Inc. 4,458 1,041,255 Hershey Co. 3,861 921,891
Owens Corning 19,857 1,699,958 Kroger Co. 70,043 3,312,333

2,741,213 11,269,928

Chemicals — 2.3% Healthcare-Products — 3.5%

Dow, Inc. 47,981 2,242,632 Abbott Laboratories 22,895 2,265,231
Huntsman Corp. 29,361 785,700 Hologic, Inc.f 50,419 3,418,408
LyondellBasell Industries NV, Class A 31,666 2,420,866 QuidelOrtho Corp. 7,169 643,920
Mosaic Co. 61,988 3,331,855 Thermo Fisher Scientific, Inc. 13,660 7,020,830

8,781,053 13,348,389

Commercial Services — 0.6% Healthcare-Services — 2.9%

Cintas Corp. 949 405,745 Elevance Health, Inc. 6,098 3,334,204
FTI Consulting, Inc.} 4,006 623,454 Laboratory Corp. of America Holdings 1,913 424,418
Grand Canyon Education, Inc.} 6,309 634,874 Quest Diagnostics, Inc. 23,258 3,341,012
Moody’s Corp. 1,869 495,042 UnitedHealth Group, Inc. 6,996 3,883,829

2,159,115 10,983,463

Computers — 2.3% Home Builders — 0.2%

Dell Technologies, Inc., Class C 44,968 1,726,771 PulteGroup, Inc. 17,816 712,462
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS (continued) Oil & Gas Services — 0.5%
Home Furnishings — 0.1% Halliburton Co. 56,165 2,045,529
Whirlpool Corp. 249§ 344909 Packaging & Containers — 0.4%
Insurance — 5.6% Packaging Corp. of America 13,315 1,600,596
Berkshire Hathaway, Inc., Class Bf 24,148 7,125,833 Pharmaceuticals — 8.4%
Chubb, Ltd. 23,892 5,134,152 H .
. . R enry Schein, Inc.f 27,707 1,896,821
Hartford Financial Services Group, Inc. 39,202 2,838,617 Johnson & Johnson 32388 5 634 540
Marsh & McLennan Cos., Inc. 10,659 1,721,322 g PO
MotLife. T 20,091 1470362 McKesson Corp. 10,181 3,964,176
etLile, tnc. ' i Merck & Co., Inc. 109,194 11,050,433
Unum Group 41,046 1,871,287 X
WR. Berkley C 1767 875230 Pfizer, Inc. 187,803 8,742,230
-R. beridey Lorp. 4 e Premier, Inc., Class A 14,289 498,400
_ 21,087,303 31,786,600
Internet — 3.0% .1 -
Pipel — 0.8%
Alphabet, Inc., Class At 47,372 4,477,128 D oo Enory Tne 16821 5067393
Alphabet, Inc., Class Ct 45106 4,269,734 . Snersy, e o =
Gen Digital, Inc. 75,167 1,693,512 Private Equity — 0.3%
Meta Platforms, Inc., Class At 11,207 1,044,044 Carlyle Group, Inc. 41,778 1,181,482
11,484,418 Real Estate — 0.4%
Iron/Steel — 0.3% — Jones Lang LaSalle, Inc.t 9,782 1,556,218
United States Steel Corp. 48,169 980,721 REITS — 5.2%
Lei Ti 0.2% - American Tower Corp. 3,595 744,848
e]lasure 1.n11(e C_ e 11610 820479 Annaly Capital Management, Inc. 23,537 436,611
runswick L-orp. ’ I i AvalonBay Communities, Inc. 26,498 4,640,330
Lodging — 0.2% Brixmor Property Group, Inc. 18,733 399,200
Boyd Gaming Corp. 16,016 925,084 Host Hotels & Resorts, Inc. 30,819 581,863
. . cgs Iron Mountain, Inc. 14,850 743,539
Mach -D fied — 1.5% 4 / 4
Ia];El;(leCrer tversiie 9064 2015.018 Omega Healthcare Investors, Inc. 48,160 1,530,525
Otis Worldwide Corp. 24,131 1,704,614 Prologis, Inc. 25498 2823903
Xvlem. Inc 18.109 1854905 Public Storage 2,637 816,811
ylem, inc. ’ _— Regency Centers Corp. 22,712 1,374,303
5,574,537 SL Green Realty Corp. 13,117 520,483
Media — 2.6% Weyerhaeuser Co. 146,115 4,519,337
Comcast Corp., Class A 123,729 3,927,159 WP Carey, Inc. 4,990 380,737
Fox Corp., Class A 15,115 436,370 19,512,490
Fox Corp., Class B 28,762 782,326 Retail 5.6% -
News Corp., Class B 21,842 374,154 — 20
Walt Disney Co. 38,867 4,140,890 AutoNation, Inc.f 7,045 748,954
_ AutoZone, Inc.t 363 919,436
9,660,899 Dick’s Sporting Goods, Inc. 4,128 469,601
Mining — 0.5% Home Depot, Inc. 19,181 5,680,070
Freeport-McMoRan, Inc. 35,460 1,123,727 Lowe’s Cos., Inc. 17,974 3,504,031
Newmont Corp. 16,431 695,360 Macy’s, Inc. 55225 1,151,441
B McDonald’s Corp. 28,390 7,740,817
1,819,087 Walmart, Inc. 2,767 393,827
Miscellaneous Manufacturing — 2.6% Williams-Sonoma, Inc. 2,925 362,203
3M Co. 41,420 5,210,222 20,970,380
Carlisle Cos., Inc. 1,655 395,214 . . _—
Tllinois Tool Works, Inc. 6,348 1,355,488 Semiconductors — 2.1%
Textron, Inc. 40,156 2,748,277 Micron Technology, Inc. 109,921 5,946,726
E— ON Semiconductor Corp.t 33,440 2,054,219
9,709,201 o
— 8,000,945
Oil & Gas — 6.4% . e
APA Corp. 66,601 3,027,681 Software — 1.8%
Chevron Corp. 18,688 3,380,659 Electronic Arts, Inc. 18,110 2,281,136
ConocoPhillips 16,709 2,106,838 MSCI, Inc. 3,991 1,871,220
Devon Energy Corp. 11,405 882,177 VMware, Inc., Class A 21,969 2,472,171
Exxon Mobil Corp. 89,944 9,966,695 6,624,527
Ovintiv, Inc. 15,083 763,954 Telecommunications — 2.7% -
Val E Corp. 32,554 4,087,155 el
alero Energy L-orp ’ — Lumen Technologies, Inc. 204,058 1,501,867
24,215,159
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) SHORT-TERM INVESTMENTS — 1.1%
Telecommunications (continued) Unaffiliated Investment Companies — 1.1%

Motorola Solutions, Inc. 32,037 $ 7,999,959 State Street Institutional

Verizon Communications, Inc. 20,788 776,848 U.S. Government Money Market

PP Fund, Premier Class
10,278,674 4
| toamens Twe

Toys/Games/Hobbies — 0.1% (cost $4,106,286) 4106286 $ 4,106,286

Mattel, Inc. 17,449 330,833 -

e e f ’ e TOTAL INVESTMENTS

Transportation — 1.8% (cost $382,953,414) 100.1% 377,171,698

CSX Corp. 82,999 2,411,951 Other assets less liabilities (0.1) (234,255)

Expeditors International of Washington, .

Inc. 23,097 2,260,042 NET ASSETS 100.0% $376,937,443
Ryc,ler System, Inc', 10,130 815,566 T Non-income producing security
United Parcel Service, Inc., Class B 7,688 1,289,816 (1)  The rate shown is the 7-day yield as of October 31, 2022.
6,777,375

Total Long-Term Investment Securities

(cost $378,847,128)

373,065,412

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Common Stocks $373,065,412 $— $— $373,065,412
Short-Term Investments 4,106,286 — — 4,106,286
Total Investments at Value $377,171,698 $— $— $377,171,698
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS — 62.1% Auto Parts & Equipment — 0.4%

Advertising — 0.1% Aptiv PLCY 1,457 $ 132,689
Interpublic Group of Cos., Inc. 188 % 5,601 BorgWarner, Inc. 114 4,278
Omnicom Group, Inc. 140 10,185 Goodyear Tire & Rubber Co.f 1,500 19,050
WPP PLC 2,597 22,788 Lear Corp. 33 4,578

38574 NGK Insulators, Ltd. 3,100 36,110
. — NGK Spark Plug Co., Ltd. 2,600 47,363

Aerospace/Defense — 1.3% Standard Motor Products, Inc. 241 9,141
AAR Corp.f 361 16,000 Titan International, Inc.t 2,181 32,628
Airbus SE 792 85,768 e
Astronics Corp.+ 851 7,880 ﬂ
BAE Systems PLC 1,895 17,698 Banks — 3.9%

Bombardier, Inc., Class Bf 453 13,304 Amalgamated Financial Corp. 601 13,817
Lockheed Martin Corp. 316 153,791 Associated Banc-Corp 722 17,581
MTU Aero Engines AG 133 23,818 Banco Bilbao Vizcaya Argentaria SA 22,044 113,280
Northrop Grumman Corp. 64 35,137 Banco do Brasil SA 2,900 20,784
Raytheon Technologies Corp. 5,926 561,903 Banco Santander SA 20,000 51,740
Thales SA 299 38,000 Bank Leumi Le-Israel BM 10,638 101,432
953 299 Bank of America Corp. 11,437 412,189

0 Bank of New York Mellon Corp. 470 19,792

Agriculture — 0.6% Bank of Nova Scotia 1,100 53,169
Altria Group, Inc. 2,219 102,673 Barclays PLC 53,314 90,770
Archer-Daniels-Midland Co. 380 36,852 BAWAG Group AG* 981 47 346
British American Tobacco PLC 1,672 66,054 BNP Paribas SA 2,392 112,060
Darling Ingredients, Inc.t 467 36,650 BOK Financial Corp. 33 3,636
Japan Tobacco, Inc. 1,300 21,538 Carter Bankshares, Inc.t 1,084 19,404
KT&G Corp. 851 57,140 Central Pacific Financial Corp. 426 8,742
Philip Morris International, Inc. 840 77,154 Comerica, Inc. 70 4,935
Turning Point Brands, Inc. 241 5,678 Commerce Bancshares, Inc. 60 4,250
Vector Group, Ltd. 1,845 19,594 Commerzbank AGY 4,459 35,670

423,333 CrossFirst Bankshares, Inc.t 800 11,128

A 0.1% _— Danske Bank A/S 1,803 29,066
iriines — 4.17% Deutsche Bank AG 2,705 25,821
]apan Alr.hnes Co., Ltd.t 1,767 32,923 East West Bancorp, Inc. 70 5,010
Qantas Airways, Ltd.f 8,000 29,833 Equity Bancshares, Inc., Class A 360 12,859

62,756 Erste Group Bank AG 1,000 24,636

A 1 — 0.5% - Fifth Third Bancorp 380 13,562
ppiflre T Financial Institutions, Inc. 566 13,488
adidas AG 289 28,269 Fi .

irst BanCorp/Puerto Rico 2,113 33,364
Burberry Group PLC 2,150 44,751 . . .
X . First Financial Corp. 355 17,214
Capri Holdings, Ltd.t 70 3,198 .
. First Internet Bancorp 241 6,191
Hermes International 31 40,148
X Flagstar Bancorp, Inc. 400 15,480
Lakeland Industries, Inc.t 481 5,690
. . Goldman Sachs Group, Inc. 180 62,012
LVMH Moet Hennessy Louis Vuitton SE 111 70,027 . .
Hana Financial Group, Inc. 600 17,330
NIKE, Inc., Class B 2,196 203,525 .
Hancock Whitney Corp. 301 16,817
Ralph Lauren Corp. 21 1,947 e .
Hanmi Financial Corp. 1,225 32,805
Skechers U.S.A., Inc., Class At 70 2,410 R .
T ey T 120 3802 Heartland Financial USA, Inc. 121 5,968
apestry, inc. - = Heritage Financial Corp. 284 9,568
403,767 HomeStreet, Inc. 481 12,487

Auto Manufacturers — 0.8% Hope Bancqrp, Inc. 963 13,068
Bayerische Motoren Werke AG 1,530 120,236 HSBC_ Holdings PLC 10,025 51421
Cummins, Inc. 376 91,936 Huntington Bancshares, Inc. 695 10,550
Ford Motor Co. 2 690 35965 Independent Bank Corp. 142 3,284
General Motors Co. 1,822 71,513 ING Groep NV 2,806 27,561
Honda Motor Co., Ltd. 3,286 74,500 JPMorgan Chase & Co. 4405 554,501
Tsuzu Motors, Ltd. 2,200 25,788 KBC Group NV 633 31,678
Mercedes-Benz Group AG 852 49,340 KeyCorp . 520 9,292
PACCAR, Inc. 167 16,171 Lloyds Bankmg Group PLC 63,164 30,401
Toyota Motor Corp. 2,800 38,838 M.ercantlle Bank Corp. 121 4,229
Volkswagen AG 150 25,645 Midland States Bancorp, Inc. 567 15,899
Volkswagen AG (Preference Shares) 169 21,602 Morgan Stanley 826 67,872

e NatWest Group PLC 13,561 36,417
571,534 Nordea Bank Abp 3,461 33,077
Northern Trust Corp. 110 9,278
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Biotechnology (continued)

Banks (continued) GlycoMimetics, Inc.f 4,542 3,081
OFG Bancorp 709 19,767 Homology Medicines, Inc.t 1,845 2,749
Peoples Bancorp, Inc. 361 10,927 Icosavax, Inc.t 567 1,945
Pinnacle Financial Partners, Inc. 20 1,660 Infinity Pharmaceuticals, Inc.t 4,968 6,160
PNC Financial Services Group, Inc. 220 35,603 Intercept Pharmaceuticals, Inc.t 284 3,939
Prosperity Bancshares, Inc. 50 3,579 iTeos Therapeutics, Inc.¥ 142 2,766
Regions Financial Corp. 510 11,194 Iterum Therapeutics PLCt 596 1,007
Seven Bank, Ltd. 6,100 10,993 Karyopharm Therapeutics, Inc.t 800 3,808
Societe Generale SA 1,672 38,325 MacroGenics, Inc.f 1,300 6,656
Standard Chartered PLC 14,564 86,884 Moderna, Inc.t 188 28,262
Sumitomo Mitsui Financial Group, Inc. 600 16,833 Mustang Bio, Inc.} 1,500 812
Synovus Financial Corp. 40 1,594 Nektar Therapeuticst 1,135 4,268
Truist Financial Corp. 720 32,249 NextCure, Inc.t 1,277 3,193
UBS Group AG 4,009 63,475 PDL BioPharma, Inc.7(1) 3,800 5,586
Umpqua Holdings Corp. 709 14,095 Pieris Pharmaceuticals, Inc.f 1,135 1,260
UniCredit SpA 3,344 41,532 Precigen, Inc.f 1,205 1,952
US Bancorp 3,461 146,919 Precision BioSciences, Inc. 3,123 4,372
Zions Bancorp NA 90 4,675 Prothena Corp. PLCt 301 18,493

024035 Puma Biotechnology, Inc.f 851 1,855
M Qualigen Therapeutics, Inc.} 2,000 440

Beverages — 1.2% RAPT Therapeutics, Inc.t 241 5,259
Anheuser-Busch InBev SA NV 665 33,309 Regeneron Pharmaceuticals, Inc.} 58 43,427
Carlsberg A/S, Class B 179 21,077 REGENXBIO, Inc.t 180 4,261
Coca-Cola Co. 2,628 157,286 Rigel Pharmaceuticals, Inc.t 1,807 1,317
Coca-Cola Consolidated, Inc. 43 20,941 Sangamo Therapeutics/ InC.T 1,000 4,390
Coca-Cola Femsa SAB de CV, ADR 590 37,046 Savara, Inc.t 6,246 7,683
Diageo PLC 1,672 68,930 Selecta Biosciences, Inc.f 1,528 2,414
Kirin Holdings Co., Ltd. 1,600 23,530 Sio Gene Therapies, Inc.t 2,122 622
Molson Coors Beverage Co., Class B 96 4,841 Solid Biosciences, Inc.f 379 2,426
Monster Beverage Corp.t 2,837 265,884 Surface Oncology, Inc.t 2,413 2,992
PepsiCo, Inc. 1,028 186,664 Sutro Biopharma, Inc.t 851 6,238
Remy Cointreau SA 150 22973 Synlogic, Inc.t 2,981 2,497
Treasury Wine Estates, Ltd. 6,953 57,472 Tempest Therapeuﬁcs, Inc.t 1,135 2,100

899,953 Theravance Biopharma, Inc.f 426 4,247
. —_— UNITY Biotechnology, Inc.t 567 1,622

Biotechnology — 0.9% Verastem, Inc. 3,133 1,316
Abeona Therapeutlcs, InC.T 200 918 Vir Biotechnology, Il’lC.T 241 5,297
ACADIA Pharmaceuticals, Inc.} 700 11,221 Viracta Therapeutics, Inc. 1,050 4,127
Achillion Pharmaceuticals, Inc. CVRT(l) 1,296 0 VYNE Therapeutics, II’\C.T 2,600 665
Actinium Pharmaceuticals, Inc.} 709 9,600 Wave Life Sciences, Ltd.f 1,987 9,518
Alaunos Therapeutics, Inc.} 7,098 8,163 Xencor, Inc.t 71 1,988
Amgen, Inc. 581 157,073 ——
AnaptysBio, Inc.f 601 17,339 678,887
Aptevo Therapeutics, Inc.} 709 2,141 Building Materials — 0.5%

Aravive, Inc.{ 1,300 1,703 AGC, Inc. 800 25,085
Arbutus Biopharma Corp.f 1,277 2,988 Armstrong Flooring, Inc.t 1,358 14
Ardelyx, Inc.f 8,375 12,562 Boise Cascade Co. 284 18,963
Assembly Biosciences, Inc.} 3,100 5,084 Builders FirstSource, Inc.t 70 4316
Atara Biotherapeutics, Inc.f 1,100 5,126 Caesarstone, Ltd. 722 6,411
Biogen, Inc.f 60 17,006 Carrier Global Corp. 405 16,103
Bluebird Bio, Inc.f 1,200 7,524 Cie de Saint-Gobain 830 33,908
Calithera Biosciences, Inc.t 160 402 Geberit AG 40 17,766
Cara Therapeutics, Inc.t 426 4,004 Holcim AG 691 31,344
Caribou Biosciences, Inc.t 638 6,214 JELD-WEN Holding, Inc.t 601 6,377
CASI Pharmaceuticals, Inc.} 823 1,621 Masco Corp. 180 8,329
Cellectar Biosciences, Inc.t 240 485 Masonite International Corp.+ 355 25,393
Clearside Biomedical, Inc.} 2,289 2,609 Modine Manufacturing Co.t 1,135 20,339
CSL, Ltd. 36 6,452 Owens Corning 70 5,993
CytomX Therapeutics, Inc.t 679 889 Rinnai Corp. 300 20,447
Deciphera Pharmaceuticals, Inc.} 500 8,110 TOTO, Ltd. 800 22,848
Editas Medicine, Inc.} 330 4,142

Genmab A /St 111 42,808

Gilead Sciences, Inc. 1,602 125,693
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COMMON STOCKS (continued) Commercial Services (continued)

Building Materials (continued) TravelSky Technology, Ltd. 16,284 23,657
Vulcan Materials Co. 563 92,163 TriNet Group, Inc.t 220 14,296
Wienerberger AG 1,037 23,684 Triton International, Ltd. 355 21,545

TrueBlue, Inc.t 481 9,456
ﬂ United Rentals, Inc.t 35 11,050

Chemicals — 1.4% - -
AdvanSix, Inc. 500 18,190 _ 1244445
Air Products and Chemicals, Inc. 710 177,784 Computers — 2.5%

American Vanguard Corp. 426 9,913 Amdocs, Ltd. 750 64,733
BASF SE 712 31,962 Apple, Inc. 8,640 1,324,858
Brenntag SE 379 23,008 CACI International, Inc., Class At 10 3,040
Dow, Inc. 339 15,845 Check Point Software Technologies, Ltd.f 475 61,384
DuPont de Nemours, Inc. 260 14,872 Cognizant Technology Solutions Corp.,
Ecolab, Inc. 644 101,153 Class A 249 15,500
FMC Corp. 60 7,134 Dell Technologies, Inc., Class C 110 4,224
Huntsman Corp. 50 1,338 DXC Technology Co.t 111 3,191
K+S AG 1,000 22,101 Everspin Technologies, Inc.} 1,445 8,713
LyondellBasell Industries NV, Class A 157 12,003 ExlService Holdings, Inc.t 241 43,826
Mitsubishi Gas Chemical Co., Inc. 1,700 21,617 Grid Dynamics Holdings, Inc.t 602 8,193
Mosaic Co. 260 13,975 Hewlett Packard Enterprise Co. 890 12,700
Nitto Denko Corp. 500 26,309 HP, Inc. 2,784 76,894
Nutrien, Ltd. 459 38,782 International Business Machines Corp. 1,018 140,779
Olin Corp. 70 3,706 Leidos Holdings, Inc. 66 6,705
PPG Industries, Inc. 1,605 183,259 Logitech International SA 472 23,433
Rayonier Advanced Materials, Inc.t 1,635 7,439 NetApp, Inc. 105 7,273
Sherwin-Williams Co. 1,046 235,381 NetScout Systems, Inc.t 301 10,812
Shin-Etsu Chemical Co., Ltd. 500 52,210 Qualys, Inc.t 182 25,946
Tronox Holdings PLC 993 11,916 Stratasys, Ltd.t 553 8,002
Westlake Corp. 61 5,896 Tenable Holdings, Inc.t 246 9,998
Yara International ASA 752 33,531 Varonis Systems, Inc.t 241 6,452
1,069,324 1,866,656

Coal — 0.0% Cosmetics/Personal Care — 0.6%

SunCoke Energy, Inc. 3,300 23,958 Amorepacific Corp. 250 16,226

Commercial Services — 1.7% K,ao Corp. 700 26,269

L’Oreal SA 199 62,479
2U, Inc.t 1,400 8,666 Pola Orbis Holdi I 900 9934
Acacia Research Corp.t 2,500 9,975 ola Lrbis Holdings, Inc. 4
. B Procter & Gamble Co. 1,782 239,982
Alarm.com Holdings, Inc.f 213 12,533 .
AMERCO 10 5750 Unilever PLC (LSE) 1,002 45,740
AMN Healthcare Services, Inc.t 163 20,456 Unilever PLC (XAMS) 893 40620
Arlo Technologies, Inc.t 1,445 7,442 441,250
Automatic Data Processing, Inc. 1,370 331,129 e
4 , ’ D b Wholesale — 0.9%
Barrett Business Services, Inc. 171 14,915 istribution/Wholesale 0
. Bunzl PLC 830 27,018
Bureau Veritas SA 552 13,664 E
. erguson PLC 276 30,073
CoreCivic, Inc.t 1,561 16,344
. ITOCHU Corp. 1,900 49,151
CRA International, Inc. 121 12,431 LKQ Cor 210 11684
Cross Country Healthcare, Inc.f 600 22,254 P !
. . Marubeni Corp. 6,610 57,883
FleetCor Technologies, Inc.t 36 6,700 . s
GEO G I 1565 13240 Mitsubishi Corp. 3,600 97,533
roup, Inc.f ’ ’ Mitsui & Co., Ltd. 1,700 37,623
Global Payments, Inc. 30 3,428 MRC Global, Inc.t 1686 16.910
Heidrick & Struggles International, Inc. 366 10,307 . TR ! !
- Titan Machinery, Inc.} 650 22,347
Herc Holdings, Inc. 181 21,287 L y
. Veritiv Corp.j 241 28,019
Insperity, Inc. 284 33,518 WW Grainger, Inc. 485 283,410
Kforce, Inc. 373 23,600 ! —
LiveRamp Holdings, Inc.} 383 7,032 661,651
Medifast, Ing. 86 10,061 Diversified Financial Services — 2.0%
PayPal Holdings, Inc.} 2,980 249,068 Amerant Bancorp, Inc. 387 11,649
Perdoceo Education Corp.+ 426 4,869 American Express Co. 410 60,864
Recruit Holdings Co., Ltd. 900 27,623 Ameriprise Financial, Inc. 60 18,547
Robert Half International, Inc. 47 3,594 BGC Partners, Inc., Class A 2,891 11,448
S&P Global, Inc. 832 267,280 Bread Financial Holdings, Inc. 300 10,833
Service Corp. International 120 7,273 CI Financial Corp. 800 8,010
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COMMON STOCKS (continued) Electronics (continued)

Diversified Financial Services (continued) Hirose Electric Co., Ltd. 200 $ 25,959
CME Group, Inc. 605 $ 104,846 Honeywell International, Inc. 1,572 320,719
Credit Acceptance Corp.f 10 4,656 Hoya Corp. 500 46,619
Discover Financial Services 150 15,669 Jabil, Inc. 100 6,425
Enova International, Inc.} 722 27,068 Nippon Electric Glass Co., Ltd. 700 12,106
IG Group Holdings PLC 8,695 79,283 Sanmina Corp. 241 13,508
Intercontinental Exchange, Inc. 538 51,417 Sensata Technologies Holding PLC 930 37,395
International Money Express, Inc.t 722 19,516 TTM Technologies, Inc.f 481 7,364
Jefferies Financial Group, Inc. 140 4,817 Vishay Intertechnology, Inc. 241 5,039
]ulius' Baer Group, Ltd. 1,070 51,336 T,l%
LendingClub Corp.t 993 10,565 _
Mr. Cooper Group, Inc.t 426 16,823 Energy-Alternate Sources — 0.1%

Navient Corp. 567 8,584 Enphase Energy, Inc.t 229 70,303
Radian Group, Inc. 1,419 29,615 First Solar, Inc.t 50 7,278
SBI Holdings, Inc. 1,100 19,876 REX American Resources Corp.f 213 6,388
SEI Investments Co. 80 4,344 SunPower Corp.f 481 8,894
Synchrony Financial 217 7,716 92,863
Visa, Inc., Class A 4,510 934,292 E—
Western Union Co. 180 2[432 Engineering & Construction — 0.1%
_— Dycom Industries, Inc.f 181 21,391
1,514,206 EMCOR Group, Inc. 181 25,539

Electric — 0.9% Exponent, Inc. 121 11,526
ALLETE, Inc. 326 18,344 Skanska AB, Class B 1,002 15,574
Alliant Energy Corp. 130 6,782 Taisei Corp. 900 24,501
Atco, Ltd., Class I 1,400 43,469 TopBuild Corp.f 6 1,021
Canadian Utilities, Ltd., Class A 1,100 29,269 99 552
Dominion Energy, Inc. 430 30,087 . o E—
Duke Energy Corp. 371 34,570 Entertamrpent —01%

Edison International 190 11,408 International Game Technology PLC 738 14,797
Endesa SA 1,200 20,031 La Francaise des Jeux SAEM* 483 15,739
Engie SA 3,500 45,463 Penn Entertainment, Inc.t 121 4,005
Entergy COI'p. 100 10/714 Sankyo CO., Ltd. ) 1,000 32,924
Evergy, Inc. 120 7336 SeaWorld Entertainment, Inc.} 230 13,377
Eversource Energy 170 12,968 80,842
Fb)zlgi)l(; osrg. 3 gzg gg’g;g Environmental Control — 0.4%
IDACORP, Inc. ,178 18: 637 PureCycle Technologies, Inc.t 1,135 9,386
NextEra Energy, Inc. 549 42,548 Waste Management, Inc. 1726 273347
OGE Energy Corp. 96 3,517 282,733
Orron Epergy AB 15,000 31,136 Food — 1.7%
Otter Tail Corp. 213 14,360 Cal-Maine Foods, Inc. 200 11,302
Pinnacle West Capital Corp. 60 4,033 Campbell Soup Co. 80 4233
PNM Resources, Inc. . 468 21,748 Carrefour SA 1,700 27,344
Portland General Electric Co. 709 31,862 Conagra Brands, Inc. 231 8,478
PPL Corp. , 380 10,066 Empire Co., Ltd., Class A 2,600 66,796
Public Ser\'zlce Enterprise Group, Inc. 360 20,185 Flowers Foods, Inc. 2,389 68,588
Red Electrica Corp. SA 3,077 49,730 George Weston, Ltd. 700 77,047
Sempra Energy 480 72,451 Hershey Co. 250 59,692
Vistra Corp. 230 5283 Ingredion, Inc. 20 1,782
652,428 J.M. Smucker Co. 421 63,428

Electrical Components & Equipment — 0.1% Jeronimo Ma?r.t ins SGPS SA 1,502 31,135
Brother Industries, Ltd. 900 15,310 John B. Sanfilippo & Son, Inc. 121 10,093
Encore Wire Corp. 120 16,511 Kellogg Co. 899 69,061

P g Kesko Oyj, Class B 2,996 58,284
Legrand SA 345 26,272 5% L), ’ ’
grar . ’ Koninklijke Ahold Delhaize NV 3,409 95,134
Schneider Electric SE 274 34,676 oninkiyie Aho ¢ € 4 4
[ Kraft Heinz Co. 650 25,005
92,769 Kroger Co. 1,857 87,818

Electronics — 0.7% Loblaw Cos., Ltd. 1,100 90,125
Applied Optoelectronics, Inc.t 3,163 8,698 Marks & Spencer Group PLCY 10,368 12,544
Arrow Electronics, Inc.t 50 5,063 Mondelez International, Inc., Class A 2,041 125,481
Avnet, Inc. 200 8,038 Nestle SA 1,245 135,508
GoPro, Inc., Class A¥ 782 4262 Nissin Foods Holdings Co., Ltd. 400 25,901
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COMMON STOCKS (continued) Healthcare-Services (continued)

Food (continued) Centene Corp.f 290 24,688
Simply Good Foods Co.t 426 16,316 DaVita, Inc.f 70 5111
SpartanNash Co. 843 30,104 Elevance Health, Inc. 170 92,951
Toyo Suisan Kaisha, Ltd. 900 33,763 Ensign Group, Inc. 360 32,321
Tyson Foods, Inc., Class A 150 10,253 Fulgent Genetics, Inc.t 121 4,795
United Natural Foods, Inc.t 722 30,620 HCA Healthcare, Inc. 230 50,018
Yakult Honsha Co., Ltd. 500 27,676 Joint Corp.f 254 4,196

T 1303511 Laboratory Corp. of America Holdings 60 13,312
e ModivCare, Inc.f 121 11,766

Food Service — 0.1% Quest Diagnostics, Inc. 90 12,928
Compass Group PLC 2,203 46,397 Sonic Healthcare, Ltd. 1,271 26,579

Forest Products & Paper — 0.1% Tenet Healthcare Corp.t 355 15,748
Clearwater Paper Corp.{ 426 18,948 UnitedHealth Group, Inc. 2,024 1,123,624
International Paper Co. 1,683 56,566 Universal Health Services, Inc., Class B 60 6,952

75,514 1,440,966
Gas — 0.2% Holding Companies-Diversified — 0.1%
AltaGas, Ltd. 1,100 19,839 Jardine Matheson Holdings, Ltd. 700 32,228
Centrica PLC 32,332 28,419 Swire Pacific, Ltd., Class A 4,000 26,480
National Fuel Gas Co. 40 2,700 58,708
Northwest Natural Holding Co. 241 11,590 . -
Tokyo Gas Co., Ltd. K 2,400 42,687 Home Builders — 0.2%
UGI Corp. 101 3,568 Beazer Homes USA, Inc.} 1,561 17,655
_ D.R. Horton, Inc. 250 19,220
108,803 Forestar Group, Inc.f 993 11,499

Hand/Machine Tools — 0.0% Lennar Corp., Class A 180 14,526
Amada Co., Ltd. 3,600 25,332 M/I Homes, Inc.f 284 11,783
Snap-on, Inc. 30 6,662 MDC Holdings, Inc. 241 7,341

—_— Meritage Homes Corp. 284 21,629
_ 31994 NVR, Inc.f 2 8,476

Healthcare-Products — 2.1% PulteGroup, Inc. 180 7,198
Adaptive Biotechnologies Corp.f 700 5,446 Tri Pointe Homes, Inc.f 843 14,120
Alcon, Inc. 3,262 197,938 Vistry Group PLC 2,165 14,971
Alpha Pro Tech, Ltd.} 567 2,347 Winnebago Industries, Inc. 121 7,223
Avanos Medical, Inc.t 426 9,436 155,641
Co-Diagnostics, Inc.f 963 3,342 L _—
Demant A/St 500 13,645 Home Furnishings — 0.2%

Electromed, Inc.t 481 5,108 Ethan Allen Interiors, Inc. 426 10,901
Hologic, Inc.t 120 8,136 Howden Joinery Group PLC 4,079 24,018
InfuSystem Holdings, Inc.} 361 2,754 Lite-On Technology Corp. 27,000 53,504
Inmode, Ltd.F 850 29,172 Sony Group Corp. 300 20,314
Intuitive Surgical, Inc.t 852 209,993 Whirlpool Corp. 40 5,530
iRadimed Corp. 142 4,125 114,267
Lantheus Holdings, Inc.t 120 8,879 o -
Masimo Corp.t 71 9,344 Housewares — 0.0%
Medtronic PLC 267 23,320 Newell Brands, Inc. 180 248
Meridian Bioscience, Inc.t 451 14,419 Insurance — 3.3%
Olympus Corp. 1,000 21,100 Admiral Group PLC 2,186 50,511
QIAGEN NV 600 25,914 Aflac, Inc. 370 24,091
QuidelOrtho Corp.f 142 12,754 Ageas SA/NV 780 26,975
Semler Scientific, Inc.t 200 8,402 AIA Group, Ltd. 2,400 18,124
Shockwave Medical, Inc.t 156 45,731 Allianz SE 319 57,432
Sonova Holding AG 83 19,601 Allstate Corp. 744 93,930
STAAR Surgical Co.f 85 6,024 Ambac Financial Group, Inc.f 970 13,628
Stryker Corp. 1,335 306,035 American Financial Group, Inc. 40 5,804
T2 Biosystems, Inc.t 120 222 Arch Capital Group, Ltd. 210 12,075
Thermo Fisher Scientific, Inc. 1,107 568,965 ASR Nederland NV 507 22,320
Varex Imaging Corp.f 421 9,308 Assurant, Inc. 31 4,212
Zynex, Inc. 1,277 14,558 Aviva PLC 5,000 23,950
m AXA SA 1,350 33,318
- Berkshire Hathaway, Inc., Class Bf 1,424 420,208

Healthcare-Services — 1.9% Chubb, Ltd. 240 51,574

Addus HomeCare Corp. 156 15977 Cincinnati Financial Corp. 80 8,266
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COMMON STOCKS (continued) Internet (continued)

Insurance (continued) Netflix, Inc.t 868 $ 253,352
Dai-ichi Life Holdings, Inc. 1,800 28,478 Palo Alto Networks, Inc.t 2,135 366,345
Direct Line Insurance Group PLC 24,094 55,732 Perion Network, Ltd. T 722 16,440
Equitable Holdings, Inc. 230 7,043 Rightmove PLC 3,121 17,582
Essent Group, Ltd. 300 11,874 Sea, Ltd. ADRY} 1,244 61,802
Everest Re Group, Ltd. 20 6,453 Tencent Holdings, Ltd. 555 14,563
Fidelity National Financial, Inc. 150 5,907 TrueCar, Inc.f 3,265 5,877
Genworth Financial, Inc., Class At 4,400 20,548 Uber Technologies, Inc.t 5,307 141,007
Globe Life, Inc. 42 4,852 Yelp, Inc.} 700 26,887
Greenlight Capital Re, Ltd., Class A 843 7,115 Z0OZ0, Inc. 700 14,849
Hannover Rueck SE 300 48,856 m
Hartford Financial Services Group, Inc. 1,126 81,534 e
Jackson Financial, Inc., Class A 600 23,016 Iron/Steel — 0.3%

Japan Post Holdings Co., Ltd. 13,400 90,014 ArcelorMittal SA (NYSE) 4,831 108,456
Japan Post Insurance Co., Ltd. 1,600 23,633 ArcelorMittal SA (XAMS) 2,560 57,315
Legal & General Group PLC 13,379 35,688 BlueScope Steel, Ltd. 1,603 16,006
Lincoln National Corp. 100 5,387 Evraz PLC(1) 3,725 59
Loews Corp. 140 7,983 Nucor Corp. 200 26,276
Mé&G PLC 8,919 17,906 Reliance Steel & Aluminum Co. 40 8,059
Manulife Financial Corp. 1,100 18,232 Steel Dynamics, Inc. 140 13,167
Markel Corp.f 6 7,237 229,338
Marsh & McLennan Cos., Inc. 638 103,031 . . e
MetLife, Inc. 480 35,141 Leisure Time — 0.1%
MGIC Investment Corp. 1,703 23,246 Brunswick Corp. 50 3,533
Muenchener Rueckversicherungs- Polaris, Inc. 30 3,048
Gesellschaft AG 200 52,840 Yamaha Motor CO., Ltd. 1,700 35,080
NMI Holdings, Inc., Class A 603 13,224 41,661
NN Group NV 937 39,640 Lodging — 0.2% -
I?l.d Repub.hc In’fernatlonal Corp- 1o 2,553 Bluegreen Vacations Holding Corp. 312 5,401
rincipal Financial Group, Inc. 140 12,338 Bovd Gaming C 51 2946
ProAssurance Corp. 426 9,461 Goy amimng %-orp- ’
Progressive Corp. 1237 158 831 alaxy Entertainment Group, Ltd. 5,851 26,661
gress —OTP- ! ! InterContinental Hotels Group PLC 557 29,966
Prudential Financial, Inc. 210 22,090 p 4
Reinsurance Group of America, Inc. 32 4,709 Marcus Corp. 481 7,234
. pe ! ! Marriott International, Inc., Class A 323 51,716
RenaissanceRe Holdings, Ltd. 30 4,640 Meli M ! /
Safety Insurance Group, Inc. 158 13,738 elia Hotels International SAt 4,446 20,683
S Fire & Marine I C Playa Hotels & Resorts NV 1,700 10,489
amsung Fire arine Insurance Co., 7
Ltd. 301 42,217 155,096
SCOR SE . . 998 15,016 Machinery-Construction & Mining — 0.3%
Stewart Information Services Corp. 241 9,389 Argan, Inc. 500 17,335
Swiss Re AG 896 66,483 Caterpillar, Inc. 517 111,910
T&D Holdings, Inc. 2,200 21,693 Hitachi, Ltd. 818 37,053
Tra.velers. Cos., Inc. 2,249 414,850 Manitowoc Co, Inc.t 963 8,783
United Fire Group, Inc. 355 9,620 Metso Outotec Oyj 3,500 26,516
Unum Group 20 4103 Oshkosh Corp. 40 3,520
Voya Financial, Inc. 80 5,469 Terex Corp. 461 18,689
W.R. Berkley Corp. 140 10,413 _
Willis Towers Watson PLC 70 15,275 223,806
2,483,916 Machinery-Diversified — 0.2%
o E— AGCO Corp. 36 4,470

Internet — 3.6% ANDRITZ AG 552 25,626

Alphabet, Inc,, Class Af 2,560 241,946 CNH Industrial NV (NYSE) 3,698 47,852
Alphabet, Inc,, Class Ct 2,368 224,155 CNH Industrial NV (XMIL) 1,803 23,316
Amazon.com, Inc.f 10,699 1,096,006 Dover Corp. 68 8,887
ANGIL, Inc.f . 1916 4119 GEA Group AG 1,835 64,195
Auto Trader Group PLC 3,045 18,196 GrafTech International, Ltd. 1,135 5,777
Cargurus, Inc.t 361 5,256 _
ChannelAdvisor Corp.f 361 8,317 180,123
Couchbase, Inc.f 1,000 12,800 Media — 0.7%
CyberAgent, Inc. 2,000 16,401 Comcast Corp., Class A 6,985 221,704
JD.com, Inc., Class A 11 205 Fox Corp., Class A 230 6,640
Kakaku.com, Inc. 700 11,822 Gannett Co, Inc.f 1,565 2,269
Meta Platforms, Inc., Class AT 1,848 172,160
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COMMON STOCKS (continued) 0Oil & Gas (continued)
Media (continued) Range Resources Corp. 116 % 3,304
News Corp., Class A 165 % 2,783 Ranger Oil Corp.
Nexstar Media Group, Inc. 20 3,426 Class A 601 24,581
Pearson PLC 2,100 23,129 Repsol SA 1,588 21,606
Vivendi SE 3,000 24,543 SandRidge Energy, Inc.} 1,565 29,563
Walt Disney Co.T 2,014 214,572 Shell PLC (LSE) 4,629 128,307
Wolters Kluwer NV 468 49,742 Shell PLC (XAMS) 600 16,612
T e ang SM Energy Co. 851 38,278
4 7
w TotalEnergies SE 1,953 106,732
Metal Fabricate/Hardware — 0.0% Valero Energy Corp. 220 27,621
Tenaris SA 2,172 33,720 Woodside Energy Group, Ltd. (ASX) 1,713 39,685
Mining — 0.7% 2,428,865
Alcoa Corp. 321 12,529 . . o -
Anglo American PLC 1411 42,209 Olll\%v\(];“ls Services — 0.0% o5 .
BHP Group, Ltd. (ASX) 1,339 32,061 » Inc.§ ’ _ O4e
Freeport-McMoRan, Inc. 688 21,803 Packaging & Containers — 0.2%
Glencore PLC 24,429 139,624 Amcor PLC 1,080 12,506
Newcrest Mining, Ltd. 1,800 19,878 Ball Corp. 1,599 78,975
Newmont Corp. 400 16,928 Berry Global Group, Inc.t 60 2,839
Norsk Hydro ASA 5,513 34,919 Crown Holdings, Inc. 90 6,173
Rio Tinto PLC 1,107 57,598 Graphic Packaging Holding Co. 148 3,398
Rio Tinto, Ltd. 1,479 82,861 Packaging Corp. of America 60 7,213
South32, Ltd. 11,149 25,473 Sealed Air Corp. 100 4,762
Teck Resources, Ltd., Class B 600 18,264 Sonoco Products Co. 47 2,918
504,147 WestRock Co. 122 4,155
Miscellaneous Manufacturing — 0.8% _ 122939
3M Co. 421 52,958 Pharmaceuticals — 5.6%
Eaton Corp. PLC 2,430 364,670 AbbVie, Inc. 1,493 218,575
Haynes International, Inc. 355 17,363 Aduro Biotech Holding, Inc. CVR{(1) 460 0
Parker-Hannifin Corp. 70 20,343 Aeglea BioTherapeutics, Inc. 1,300 1,339
Siemens AG 557 60,890 Agios Pharmaceuticals, Inc.t 284 7,821
Teledyne Technologies, Inc.t 128 50,942 Akebia Therapeutics, Inc.} 2,300 585
Textron, Inc. 150 10,266 Alector, Inc.} 339 3,119
577 432 Alkermes PLCt 567 12,871
. . . _ AmerisourceBergen Corp. 570 89,615
Office/Business Equipment — 0.0% Amphastar Pharmaceuticals, Inc.t 362 11,186
Seiko Epson Corp. 1,400 19,063 Anika Therapeutics, Inc.t 171 4,860
0il & Gas — 3.2% Assertio Holdings, Inc.f 1,703 4,394
APA Corp. 180 8,183 AstraZeneca PLC 484 56,783
BP PLC 12,264 68,037 Bayer AG 1,861 97,902
Chevron Corp. 2,301 416,251 Becton Dickinson and Co. 570 134,503
Chord Energy Corp. 202 30,924 Beyondspring, Inc.f 330 246
COHOCOPhillipS 613 77,293 Bristol—Myers Squibb Co. 2,134 165,321
Devon Energy Corp. 315 24,365 Cardinal Health, Inc. 1,176 89,258
Diamondback Energy, Inc. 245 38,492 Chimerix, Inc.{ 1,205 2,133
Eni SpA 4,753 62,548 Chugai Pharmaceutical Co., Ltd. 1,400 32,462
EOG Resources, Inc. 400 54,608 Cigna Corp. 180 58,151
EQT Corp. 1,981 82,885 CVS Health Corp. 1,456 137,883
Equinor ASA 1,337 48,702 Cyclerion Therapeutics, Inc.} 3,133 1,723
Exxon Mobil Corp. 4,356 482,688 DexCom, Inc.{ 1,925 232,501
Helmerich & Payne, Inc. 400 19,804 Eagle Pharmaceuticals, II’IC.T 180 5,665
Imperial Oil, Ltd. 800 43,519 Eli Lilly & Co. 638 231,013
Inpex Corp. 8,410 85,912 Enanta Pharmaceuticals, Inc.t 107 4,827
Marathon Oil Corp. 390 11,875 Euroapi SAf 56 980
Murphy Oil Corp. 900 43,659 Gritstone Bio, Inc.f 843 2,714
Noble Corp. PLCt 9 320 GSK PLC 2943 48,226
OMV AG 652 30,019 Henry Schein, Inc.t 70 4,792
Ovintiv, Inc. 683 34,594 Heron Therapeutics, Inc.t 1,100 4,235
PDC Energy, Inc. 226 16,304 Hikma Pharmaceuticals PLC 990 14,165
PetroChina Co., Ltd. 86,000 32,876 Ipsen SA . ' 239 24,549
Pioneer Natural Resources Co. 1,087 278,718 Ironwood Pharmaceuticals, Inc.} 600 6,564
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COMMON STOCKS (continued) REITS (continued)
Pharmaceuticals (continued) Piedmont Office Realty Trust, Inc.,
Johnson & Johnson 2,530 $ 440,144 Class A 993 10,377
Jounce Therapeutics, Inc.f 843 1,838 Redwood Trust, Inc. 1,419 10,117
McKesson Corp. 110 42,831 RL] Lodging Trust 963 11,720
Merck & Co., Inc. 5,370 543,444 Sabra Health Care REIT, Inc. 1,135 15,504
Merck KGaA 167 27,233 Stockland 10,484 24,146
Nature’s Sunshine Products, Inc.f 481 4,060 Xenia Hotels & Resorts, Inc. 851 14,535
Novartis AG 942 76,350 m
Novo Nordisk A/S, Class B 1,993 216,590 -
Ono Pharmaceutical Co., Ltd. 1,600 37,607 Retail — 3.1%
Owens & Minor, Inc. 446 7,582 Academy Sports & Outdoors, Inc. 601 26,462
Pfizer, Inc. 8,356 388,972 Advance Auto Parts, Inc. 891 169,219
Roche Holding AG 877 291,472 AutoNation, Inc.f 50 5,315
Sanofi 1,385 119,590 B&M European Value Retail SA 7,215 26,679
Spectrum Pharmaceuticals, Inc.t 2,839 1,306 Best Buy Co., Inc. 96 6,567
Syros Pharmaceuticals, Inc.t 227 1,140 Bloomin” Brands, Inc. 1,200 28,812
uniQure NV+ 171 3,184 BlueLinx Holdings, Inc. 361 25,436
USANA Health Sciences, Inc.t 121 6,354 Canadian Tire Corp., Ltd., Class A 200 22,416
Vanda Pharmaceuticals, Inc.} 601 6,292 Cheesecake Factory, Inc. 383 13,715
Vaxcyte, Inc.} 50 2,180 Cie Financiere Richemont SA 660 64,553
Voyager Therapeutics, Inc.f 638 3,305 Cracker Barrel Old Country Store, Inc. 66 7,539
Zoetis, Inc. 1,901 286,633 Dick’s Sporting Goods, Inc. 208 23,662
- Dollar General Corp. 290 73,964
_ 4,219,068 Dollarama, Inc. 400 23,768
Pipelines — 0.2% Fiesta Restaurant Group, Inc.{ 426 2,952
Golar LNG, Ltd.T 993 27,625 Genesco, Inc.t 213 10,020
Kinder Morgan, Inc. 5,348 96,906 Hibbett, Inc. 326 20,349
ONEOK, Inc. 220 13,050 Home Depot, Inc. 1,060 313,898
13—7,581 Inchcape PLC ' . 2,918 24,897
Y Industria de Diseno Textil SA 3,320 75,195
Private Equity — 0.0% Jardine Cycle & Carriage, Ltd. 3,700 77,707
3i Group PLC 1,557 20,699 JD Sports Fashion PLC 5,395 6,018
Real Estate — 0.4% Lawson, Inc. 800 25,524
CBRE Group, Inc., Class At 155 10,996 Lithia Motors, Inc. 12 2,378
CK Asset Holdings, Ltd. 5,500 30,417 Lowe’s Cos., Inc. 500 97,475
Daito Trust Construction Co., Ltd. 1,231 121,741 Macy’s, Inc. 638 13,302
Jones Lang LaSalle, Inc.f 30 4,773 MarineMax, Inc.f 433 13,990
Marcus & Millichap, Inc. 301 11,089 McDonald’s Corp. 322 87,797
Mitsui Fudosan Co., Ltd. 1,000 19,155 Movado Group, Inc. 360 11,905
PSP Swiss Property AG 199 21,283 Next PLC 351 19,826
RE/MAX Holdings, Inc., Class A 520 10,119 Pandora A/S 530 27,878
Sun Hung Kai Properties, Ltd. 3,000 32,302 Patrick Industries, Inc. 121 5,581
— Penske Automotive Group, Inc. 50 5,581
261,875 Red Robin Gourmet Burgers, Inc.t 100 822
REITS — 0.8% Rush Enterprises, Inc., Class A 497 24,795
American Tower Corp. 811 168,031 Ruth’s Hospitality Group, Inc. 301 6,255
Apple Hospitality REIT, Inc. 1,419 24,293 Signet Jewelers, Ltd. 270 17,615
Braemar Hotels & Resorts, Inc. 1,807 8,909 Swatch Group AG (TRQX) 414 17,282
CareTrust REIT, Inc. 851 15,897 Swatch Group AG (XEGT) 99 22,259
Chatham Lodging Trustt 685 8,884 Target Corp. 421 69,149
Corporate Office Properties Trust 638 17,003 TJX Cos., Inc. 3,994 287,967
Dexus 3,679 18,341 Tractor Supply Co. 680 149,444
DiamondRock Hospitality Co. 2,500 23,350 TravelCenters of America, Inc.} 200 12,716
Equinix, Inc. 268 151,806 Walgreens Boots Alliance, Inc. 1,907 69,605
Hersha Hospitality Trust Walmart, Inc. 2,044 290,923
Class A 2,048 18,739 Williams-Sonoma, Inc. 32 3,963
Innovative Industrial Properties, Inc. 114 12,323 Yamada Holdings Co., Ltd. 6,000 19,320
Klepierre SA ) 1,114 22,379 2,352,445
Outfront Media, Inc. 851 15,361 _—
Park Hotels & Resorts, Inc. 502 6,566 Savings & Loans — 0.1%
Pebblebrook Hotel Trust 481 7,715 Berkshire Hills Bancorp, Inc. 601 17,579
First Financial Northwest, Inc. 938 13,939
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Telecommunications — 2.1%

Savings & Loans (continued) A10 Networks, Inc. 1,565 $ 26,292
Flushing Financial Corp. 601 $ 11,840 ADTRAN Holdings, Inc. 1,000 22,460
HomeTrust Bancshares, Inc. 341 8,194 Arista Networks, Inc.f 509 61,518

m AT&T, Inc. 6,992 127,464
PR BCE, Inc. 500 22,553

Semiconductors — 1.8% Cisco Systems, Inc. 3,874 175,996
Alpha & Omega Semiconductor, Ltd.t 361 11,823 Corning, Inc. 2,057 66,174
Ambkor Technology, Inc. 1,060 22,037 EchoStar Corp., Class At 532 10,039
ASM International NV 130 28,792 Eutelsat Communications SA 5,223 52,411
ASML Holding NV (NASDAQ) 544 256,997 Extreme Networks, Inc.t 1,334 23,932
ASML Holding NV (XAMS) 295 139,068 Inseego Corp.t 4,000 9,040
Axcelis Technologies, Inc.t 331 19,198 Iridium Communications, Inc.t 489 25,198
BE Semiconductor Industries NV 299 15,252 Juniper Networks, Inc. 2,186 66,891
Broadcom, Inc. 145 68,167 KDDI Corp. 1,800 53,151
EMCORE Corp.} 2,839 4,344 Koninklijke KPN NV 10,025 28,044
Infineon Technologies AG 1,357 33,039 NETGEAR, Inc.} 241 4,736
Intel Corp. 4,983 141,667 Nippon Telegraph & Telephone Corp. 3,500 96,345
KLA Corp. 68 21,519 Nokia Oyj 10,440 46,349
Kulicke & Soffa Industries, Inc. 362 15,182 Orange SA 8,300 79,193
NVIDIA Corp. 2495 336,750 SoftBank Corp. 4,900 48,308
Photronics, Inc.} 1,205 19,545 SoftBank Group Corp. 700 30,104
QUALCOMM, Inc. 500 58,830 Telefonaktiebolaget LM Ericsson, Class B 14,132 78,517
Samsung Electronics Co., Ltd. 841 34,972 Telefonica SA 8,919 30,827
Texas Instruments, Inc. 441 70,838 Telephone & Data Systems, Inc. 601 10,217
Tokyo Electron, Ltd. 100 26,446 T-Mobile US, Inc.} 1,164 176,416
United Microelectronics Corp.+ 10,000 12,015 United States Cellular Corp.f 114 3,553

1,336,481 Verizon Communications, Inc. 4,059 151,685
. . e Vodafone Group PLC 16,442 19,161

Shipbuilding — 0.0%

Huntington Ingalls Industries, Inc. 20 5,141 M

Software — 4.5% Toys/Games/Hobbies — 0.1%

Activision Blizzard, Inc. 1,207 87,870 Nintendo Co., Ltd. 1,000 40,750
Adobe, Inc.t 877 279,325 Transportation — 1.4%

Alignment Healthcare, Inc.t 1,000 13,240 AP Moller - Maersk A/S, Series B 13 27,144
Asana, Inc., Class At 121 2,493 ArcBest Corp. 241 19,143
Atlassian Corp., Class A 928 188,133 Aurizon Holdings, Ltd. 26,062 60,205
AvidXchange Holdings, Inc.t 1,200 10,920 C.H. Robinson Worldwide, Inc. 60 5,863
Box, Inc., Class At 650 18,883 Canadian Pacific Railway, Ltd. 1,351 100,636
CommVault Systems, Inc.t 312 18,998 Covenant Logistics Group, Inc. 709 26,829
Domo, Inc., Class Bf 121 2,138 Deutsche Post AG 901 31,968
eGain Corp.} 963 7,752 DHT Holdings, Inc. 1,600 14,256
Fidelity National Information Services, Expeditors International of Washington,

Inc. 260 21,577 Inc. 80 7,828
Fiserv, Inc.t 280 28,767 FedEx Corp. 110 17,631
HubSpot, Inc.f 49 14,531 Kamigumi Co., Ltd. 1,400 26,579
Manhattan Associates, Inc.f 171 20,806 Knight-Swift Transportation Holdings,

Microsoft Corp. 6,881 1,597,287 Inc. 80 3,842
NextGen Healthcare, Inc.t 709 14,208 Kuehne & Nagel International AG 172 36,621
Open Text Corp. (NASDAQ) 811 23,478 Union Pacific Corp. 237 46,722
Open Text Corp. (TSX) 500 14,482 United Parcel Service, Inc., Class B 3,377 566,559
Oracle Corp. 3,524 275,119 Werner Enterprises, Inc. 542 21,246
Sage Group PLC 4,797 39,939 ZIM Integrated Shipping Services, Ltd. 400 9,396
Salesforce, Inc.f 1,741 283,069 EE——
SAP SE 527 50,882 _ 1022468
Splunk, Inc.t 1,598 132,810 Trucking & Leasing — 0.0%
Sprout Social, Inc., Class At 159 9,592 Greenbrier Cos., Inc. 121 4,272
Unity Software, el s Water—00%
Workday, Inc., Class At 977 152,236 Consolidated Water Co., Ltd. 1135 20839
Workiva, Inc.t 130 10,115 Total Common Stocks
Zuora, Inc., Class At 722 5,552 (cost $45,594,608) 46,501,880
3,384,778
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES — 12.9% Miscellaneous Manufacturing — 0.4%
Aerospace/Defense — 0.4% General Electric Co.
Northrop Grumman Corp. 6.75%, 03/15/2032 $ 255,000 $ 277,045
2.93%, 01/15/2025 $ 335,000 m 0il & Gas — 0.5%
Banks — 1.9% Chevron USA, Inc.
Bank of America Corp. 3.90%, 11/15/2024 220,000 216,063
3.50%, 04/19/2026 330,000 308,122 Exxon Mobil Corp.
Citigroup, Inc. 3.57%, 03/06/2045 245,000 181,281
3.20%, 10/21/2026 255,000 232,218
Goldman Sachs Group, Inc. . ﬂ
4.80%, 07/08/2044 320,000 260,861 Pharmaceuticals — 0.8%
JPMorgan Chase & Co. Becton Dickinson and Co.
5.40%, 01/06/2042 235,000 215,017 3.70%, 06/06/2027 230,000 213,203
US Bancorp Cigna Corp.
1.38%, 07/22/2030 275,000 202,878 1.25%, 03/15/2026 240,000 209,484
Wells Fargo & Co. CVS Health Corp.
3.00%, 10/23/2026 220,000 199,083 4.78%, 03/25/2038 220,000 190,951
1,418,179 613,638
Beverages — 0.4% Pipelines — 0.7%
PepsiCo, Inc. Enterprise Products Operating LLC
2.25%, 03/19/2025 340,000 320,304 3.75%, 02/15/2025 325,000 312,610
Biotechnol 0.4% MPLX LP
1otechnology — L% 2.65%, 08/15/2030 265,000 208,622
Gilead Sciences, Inc. _—
2.95%, 03/01/2027 360,000 327,207 521,232
Commercial Services — 0.3% Retail — 1.1%
PayPal Holdings, Inc. Home Depot, Inc.
1.65%, 06/01/2025 250,000 229,373 3.00%, 04/01/2026 220,000 206,786
C 0.4% - Lowe’s Cos, Inc.
‘1’1‘31;‘1‘;9‘1;: e 3.75%, 04/01/2032 230,000 198,538
A McDonald’s Corp.
3.75%, 11/13/2047 350,000 275170 3.38%, 05/26/2025 220,000 211,165
Diversified Financial Services — 0.9% TJX Cos., Inc.
Capital One Financial Corp. 2.25%, 09/15/2026 225,000 203,285
3.20%, 02/05/2025 335,000 316,705 819,774
Mastercard, Inc. _—
3.30%, 03/26/2027 215,000 201,409 Semiconductors — 0.7%
Visa, Inc. Intel Corp.
4.30%, 12/14/2045 205,000 174,700 3.90%, 03/25/2030 240,000 217,536
- NVIDIA Corp.
_ 692814 3.20%, 09/16/2026 325,000 305,706
Healthcare-Services — 0.6% 503,042
Humana, Inc. _
3.70%, 03/23/2029 235,000 209,381 Software — 0.4%
UnitedHealth Group, Inc. Oracle Corp.
3.70%, 08/15/2049 265,000 196,636 2.50%, 04/01/2025 340,000 317,663
406,017 Telecommunications — 0.5%
Insurance — 0.9% - AT&T, Inc.
Chzuzl;);’/n\ﬁ %1?? lczlgégz& e 230,000 229,989 Ve&iiiﬁ,c(ﬁ’/‘%‘/‘i?fiions’ Inc. o -
88%, 11/03/ % : 2.88%, 11/20,/2050 295,000 174,086
MetLife, Inc. Y
3.60%, 04/10/2024 220,000 215,153 386,489
Prudegtial Financial, Inc. Transportation — 0.7%
4.60%, 05/15/2044 260,000 214,579 Burlington Northern Santa Fe LLC
659,721 3.55%, 02/15/2050 240,000 172,382
. o - CSX Corp.
Media — 0.9% 3.80%, 03/01/2028 210,000 196,044
Comcast Corp.
3.70%, 04/15/2024 220,000 215,926
Walt Disney Co.
3.00%, 02/13/2026 440,000 411,149
627,075
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) WARRANTS — 0.0%
Transportation (continued) Retail — 0.0%
FedEx Corp. Cie Financiere Richemont SA
4.75%, 11/15/2045 $ 215,000 $ 169,926 Expires 11/22/2023
538352 (cost $0) 1,057 $ 518
Total Long-Term Investment Securities
Total Corporate Bonds & Notes
(cost $11,514,759) 9,670,009 (cost $74,810,847) 71,767,908
U.S. GOVERNMENT & AGENCY OBLIGATIONS — 15.4% SHORT-TERM INVESTMENTS — 6.2%
U.S. Government — 15.4% Unaffiliated Investment Companies — 6.2%
United States Treasury Bonds State Street Institutional
1.13%, 05/15,/2040 625,000 373,071 U.S. Government Money Market Fund,
1.25%, 05/15/2050 985,000 507,544 g%elrgl(ezr)aass
2.75%, 11/15/2047 855,000 641,517 e
3.00%, 08,/15,/2048 950,000 754,285 (cost $4,656,785) 4,656,785 4,656,785
3.38%, 05/15/2044 755,000 638,417 TOTAL INVESTMENTS
United States Treasury Notes (cost $79,467,632) 102.0% 76,424,693
1.13%, 02/15/2031 890,000 711,618 Other assets less liabilities (2.0) (1,490,907)
1.63%, 08/15/2029 1,020,000 869,351
4 (i , NET ASSETS 100.0% $74,933,786
2.00%, 02/15/2025 to 11/15/2026 2,787,000 2,586,281 $
2.13%, 02/29/2024 770,000 745,095 T Non-income producing security
2.25%, 01/31/2024 to 02/15/2027 1,485,000 1,381,680 * Securities exempt from registration under Rule 144A of the
2.63%, 02/15/2029 440,000 400,744 Securities Act of 1933. These securities may be sold in
2.88%, 05/15/2032 340,000 308,072 transactions exempt from registration, normally to qualified
3.00%, 07/31/2024 680,000 661,858 institutional buyers. The SA Franklin Tactical Opportunities
3.25%, 06/30/2027 770,000 736,734 Portfolio has no right to demand registration of these securities.
4.25%, 10/15/2025 210,000 208,884 At October 31, 2022, the aggregate value of these securities was
- $81,281 representing 0.1% of net assets.
Total I‘J.S..Government & Agency (1)  Securities classified as Level 3 (see Note 1).
Obligations (2) The rate shown is the 7-day yield as of October 31, 2022.
(cost $13,562,459) 11,525,151
UNAFFILIATED INVESTMENT COMPANIES — 5.4% ADR—American Depositary Receipt
iShares MSCI EAFE ETF 2,550 151,240 ASX—Australian Stock Exchange
iShares Core S&P 500 ETF 2,501 969,863 CVR—Contingent Value Rights
iShares MSCI USA Quality Factor ETF 4,553 512,486 ETF—Exchange Traded Fund
iShares Edge MSCI USA Momentum LSE—London Stock Exchange
Factor ETF 3,474 512,901 NASDAQ—National Association of Securities Dealers Automated
iShares Russell 1000 Value ETF 876 131,172 %‘;‘éﬁ‘“ﬁ{}‘s York Stock Exch
iShares Core High Dividend ETF 4913 506,088 W Yorik otock mXxcnange
Vanguard Value ETF 5,714 788,361 TRQX—Turquoise Stock Exchange
TSX—Toronto Stock Exchange
CION Investment Corp. 1,200 11,172
I S&P 500 Low Volatility ETF 7889 487 067 XAMS—Euronext Amsterdam Stock Exchange
nvesco ow volatiity ¢ 7 XEGT—Equiduct Stock Exchange
Total Unaffiliated Investment Companies XMIL—Euronext Milan Stock Exchange
(cost $4,139,021) 4,070,350
Futures Contracts
Number
of Expiration Notional Notional Unrealized
Contracts Type Description Month Basis* Value* (Depreciation)
6 Long S&P 500 E-Mini Index December 2022 $1,206,983 $1,164,900 $ (42,083)
15 Long U.S. Treasury 10 Year Notes December 2022 1,772,968 1,658,906 (114,062)
$(156,145)
otional basis refers to the contractual amount agreed upon at inception of the open contract; notional value represents the current value o
* Notional basis refi hy 1 greed up incepti f the op ional val P h 1§ f

the open contract.
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The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total

ASSETS:

Investments at Value:*

Common Stocks:
Advertising $ 15,786 $ 22,788 $ — 38,574
Aerospace/Defense 788,015 165,284 — 953,299
Agriculture 278,601 144,732 — 423,333
Airlines — 62,756 — 62,756
Apparel 220,572 183,195 — 403,767
Auto Manufacturers 215,585 355,949 — 571,534
Auto Parts & Equipment 202,364 83,473 — 285,837
Banks 1,816,487 1,117,748 — 2,934,235
Beverages 672,662 227,291 — 899,953
Biotechnology 624,041 49,260 5,586 678,887
Building Materials 204,401 175,082 — 379,483
Chemicals 858,586 210,738 — 1,069,324
Commercial Services 1,179,501 64,944 — 1,244,445
Computers 1,843,223 23,433 — 1,866,656
Cosmetics/Personal Care 239,982 201,268 — 441,250
Distribution/Wholesale 362,370 299,281 — 661,651
Diversified Financial Services 1,363,711 150,495 — 1,514,206
Electric 475,492 176,936 — 652,428
Electrical Components & Equipment 16,511 76,258 — 92,769
Electronics 416,511 84,684 — 501,195
Engineering & Construction 59,477 40,075 — 99,552
Entertainment 32,179 48,663 — 80,842
Food 856,222 447,289 — 1,303,511
Food Service — 46,397 — 46,397
Gas 37,697 71,106 — 108,803
Hand /Machine Tools 6,662 25,332 — 31,994
Healthcare-Products 1,505,758 80,260 — 1,586,018
Healthcare-Services 1,414,387 26,579 — 1,440,966
Holding Companies-Diversified — 58,708 — 58,708
Home Builders 140,670 14,971 — 155,641
Home Furnishings 16,431 97,836 — 114,267
Insurance 1,713,090 770,826 — 2,483,916
Internet 2,636,469 93,618 — 2,730,087
Iron/Steel 155,958 73,321 59 229,338
Leisure Time 6,581 35,080 — 41,661
Lodging 77,786 77,310 — 155,096
Machinery-Construction & Mining 160,237 63,569 — 223,806
Machinery-Diversified 66,986 113,137 — 180,123
Media 451,394 97,414 — 548,808
Metal Fabricate/Hardware — 33,720 — 33,720
Mining 69,524 434,623 — 504,147
Miscellaneous Manufacturing 516,542 60,890 — 577,432
Office/Business Equipment — 19,063 — 19,063
Oil & Gas 1,787,829 641,036 — 2,428,865
Pharmaceuticals 3,175,159 1,043,909 0 4,219,068
Private Equity — 20,699 — 20,699
Real Estate 36,977 224,898 — 261,875
REITS 541,130 64,866 — 605,996
Retail 1,945,307 407,138 — 2,352,445
Semiconductors 1,046,897 289,584 — 1,336,481
Software 3,267,129 117,649 — 3,384,778
Telecommunications 984,164 562,410 — 1,546,574
Toys/Games/Hobbies — 40,750 — 40,750
Transportation 839,951 182,517 — 1,022,468
Other Industries 852,403 — — 852,403

Corporate Bonds & Notes — 9,670,009 — 9,670,009

U.S. Government & Agency Obligations — 11,525,151 — 11,525,151

Unaffiliated Investment Companies 4,070,350 — — 4,070,350
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Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
Warrants $ 518 $ — $ — $ 518
Short-Term Investments 4,656,785 — — 4,656,785
Total Investments at Value $44,923,050 $31,495,998 $5,645 $76,424,693
LIABILITIES:
Other Financial Instruments:
Futures Contracts $ 156,145 $ —_ $ —

$ 156,145

* For a detailed presentation of investments, please refer to the Portfolio of Investments.

T Amounts represent unrealized appreciation/depreciation as of the end of the reporting period.

Level 3 investments in securities were not considered a significant portion of the Portfolio’s net assets.

See Notes to Portfolio of Investments
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Shares or
Principal
Security Description Amount Value

AFFILIATED INVESTMENT COMPANIES#(1) — 100.1%
Domestic Fixed Income Investment Companies — 39.8%
SunAmerica Series Trust SA Fixed
Income Index Portfolio, Class 1 1,594,886  $14,641,052
SunAmerica Series Trust SA Fixed
Income Intermediate Index Portfolio,

Class 1 1,718,130 16,459,687
Total Domestic Fixed Income Investment
Companies
(cost $35,628,398) 31,100,739

Domestic Equity Investment Companies — 32.9%
SunAmerica Series Trust SA Large Cap

Index Portfolio, Class 1 623,615 19,138,743
SunAmerica Series Trust SA Mid Cap

Index Portfolio, Class 1 356,814 4,813,421
SunAmerica Series Trust SA Small Cap

Index Portfolio, Class 1 142,303 1,775,936

Total Domestic Equity Investment

Companies
(cost $23,831,967) 25,728,100

International Equity Investment Companies — 27.4%
SunAmerica Series Trust SA Emerging
Markets Equity Index Portfolio,

Class 1 189,163 2,207,537
SunAmerica Series Trust SA International
Index Portfolio, Class 1 1,859,408 19,151,903
Total International Equity Investment
Companies
(cost $23,799,210) 21,359,440
TOTAL INVESTMENTS
(cost $83,259,575) 100.1% 78,188,279
Other assets less liabilities (0.1) (81,482)
NET ASSETS 100.0% $78,106,797

#  The SunAmerica Series Trust SA Global Index Allocation
60/40 Portfolio invests in Class 1 shares of the underlying
Portfolios, which are Portfolios of the SunAmerica Series Trust.
Additional information on the underlying Portfolios, including
such portfolios” prospectuses and shareholder reports are
available on our website, www.aig.com/getprospectus.

(1) See Note 2.

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Affiliated Investment Companies $78,188,279 $— $— $78,188,279

* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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Shares or
Principal
Security Description Amount Value

AFFILIATED INVESTMENT COMPANIES#(1) — 100.1%
Domestic Equity Investment Companies — 41.2%
SunAmerica Series Trust SA Large Cap

Index Portfolio, Class 1 727,091  $22,314,415
SunAmerica Series Trust SA Mid Cap

Index Portfolio, Class 1 400,702 5,405,480
SunAmerica Series Trust SA Small Cap

Index Portfolio, Class 1 270,575 3,376,773

Total Domestic Equity Investment

Companies
(cost $29,171,015) 31,096,668

International Equity Investment Companies — 33.8%
SunAmerica Series Trust SA Emerging
Markets Equity Index Portfolio,

Class 1 295,053 3,443,261
SunAmerica Series Trust SA International
Index Portfolio, Class 1 2,147,112 22,115,254
Total International Equity Investment
Companies
(cost $29,100,944) 25,558,515

Domestic Fixed Income Investment Companies — 25.1%
SunAmerica Series Trust SA Fixed
Income Index Portfolio, Class 1 976,434 8,963,668
SunAmerica Series Trust SA Fixed
Income Intermediate Index Portfolio,

Class 1 1,039,575 9,959,128

Total Domestic Fixed Income Investment

Companies

(cost $21,634,425) 18,922,796
TOTAL INVESTMENTS

(cost $79,906,384) 100.1% 75,577,979
Other assets less liabilities (0.1) (81,833)
NET ASSETS 100.0% $75,496,146

#  The SunAmerica Series Trust SA Global Index Allocation
75/25 Portfolio invests in Class 1 shares of the underlying
Portfolios, which are Portfolios of the SunAmerica Series Trust.
Additional information on the underlying Portfolios, including
such portfolios” prospectuses and shareholder reports are
available on our website, www.aig.com/getprospectus.

(1) See Note 2.

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Affiliated Investment Companies $75,577,979 $— $— $75,577,979
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited)

Shares or
Principal
Security Description Amount Value

AFFILIATED INVESTMENT COMPANIES#(1) — 100.1%
Domestic Equity Investment Companies — 48.5%
SunAmerica Series Trust SA Large Cap

Index Portfolio, Class 1 3,099,360 $ 95,119,367
SunAmerica Series Trust SA Mid Cap

Index Portfolio, Class 1 1,916,917 25,859,206
SunAmerica Series Trust SA Small Cap

Index Portfolio, Class 1 1,209,571 15,095,440

Total Domestic Equity Investment

Companies
(cost $125,595,791) 136,074,013

International Equity Investment Companies — 41.5%
SunAmerica Series Trust SA Emerging
Markets Equity Index Portfolio,
Class 1 1,092,207 12,746,052
SunAmerica Series Trust SA
International Index Portfolio, Class 1 10,085,900 103,884,776

Total International Equity Investment
Companies
(cost $132,832,614) 116,630,828

Domestic Fixed Income Investment Companies — 10.1%
SunAmerica Series Trust SA Fixed
Income Index Portfolio, Class 1 1,444,284 13,258,525
SunAmerica Series Trust SA Fixed
Income Intermediate Index Portfolio,

Class 1 1,585,349 15,187,646

Total Domestic Fixed Income Investment

Companies

(cost $32,376,202) 28,446,171
TOTAL INVESTMENTS

(cost $290,804,607) 100.1% 281,151,012
Other assets less liabilities (0.1) (142,413)
NET ASSETS 100.0% $281,008,599

#  The SunAmerica Series Trust SA Global Index Allocation
90/10 Portfolio invests in Class 1 shares of the underlying
Portfolios, which are Portfolios of the SunAmerica Series Trust.
Additional information on the underlying Portfolios, including
such portfolios” prospectuses and shareholder reports are
available on our website, www.aig.com/getprospectus.

(1) See Note 2.

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other

Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Affiliated Investment Companies $281,151,012 $— $— $281,151,012
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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SunAmerica Series Trust SA Goldman Sachs Global Bond Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES — 18.0% India — 0.0%
Australia — 0.4% Reliance Industries, Ltd.
Australia & New Zealand 3.63%, 01/12/2052* 250,000 $ 146,747
Banking Group, Ltd. o -
4 Ireland — 0.6%
2.95%, 07/22/2030* $ 400000 $ 356,870 B Croun PLC
Macquarie 3%‘;172]5;2; 175,000 135904 288%, 05/30/2031 EUR 274,000 232,915
Ma-cqu;;ie Group, Ltd 4 4 6.25%, 06/23/2025(1) EUR 200,000 182,351
o e Bank of Ireland Group PLC
W;:t%; a/C ](3); r/1 1112 n/ gz(gz;fp 225,000 190,843 0.38%, 05/10/2027 EUR 375,000 313,507
o ’ 1.38%, 08/11/2031 EUR 350,000 281,498
2.67%, 11/15/2035 525,000 371,914 GE Capital International
1,255,531 Funding Co. ULC
Belgium — 0.1% 4.42%, 11/15/2035 655,000 577,901
Anheuser-Busch InBev SA NV Sn;%ucrél:igfi}cj)ﬁz ULC
2.70%, 03/31/2026 EUR 245,000 236,325
, 03/31/ ! _ 2.88%, 01/15/2026 EUR 210,000 199,227
Brazil — 0.1% .
Banco do Brasil SA (Cayman) M
6.25%, 04/15/2024(1) 240,000 210,914 Isle of Man — 0.1%
Cayman Islands — 0.1% Sasol Financing International,
) S Ltd.
Avolon Holdings Funding, Ltd.
3.95%, 07 /01 /2024 © 250,000 234,054 4.50%, 11/14/2022 200000 199,236
- Ttaly — 0.4%
D k — 0.2%
%Igzlr(e Bank A/S Aeroporti di Roma SpA
4.30%, 04/01/2028* 700,000 616,716 1.63%, 02/02/2029 EUR 250,000 196,763
o ! _— Enel SpA
Finl.and — 0.1% 1.38%, 06/27/2027(1) EUR 700,000 517,582
Citycon Oyj 3.38%, 08/24/2026(1) EUR 135,000 114,235
3.63%, 06/10/2026(1) EUR 675,000 334,535 Intesa Sanpaolo SpA
France — 1.9% 1.35%, 02/24/2031 EUR 350,000 246,680
BNP Paribas SA Telecom Italia SpA
3.38%, 01/09/2025* 2,050,000 1,937,916 4.00%, 04/11/2024 EUR 150,000 143,955
BPCE SA 1,219,215
4.00%, 09/12/2023* 1,300,000 1,273,977 0.1% -
CNP Assurances Jelé?’ - P °1_ A Bid
0.38%, 03/08/2028 EUR 200,000 153,441 *‘Li‘gy ipeline Assets Bidco,
Credit Agricole SA :
1.25% g01/26/2027>+ 650.000 547 489 2.16%, 03/31/2034 184,932 150,571
Y ! ’ Glencore Finance Europe, Ltd.
Electricite de France SA o 4
2.88%, 12/15/2026(1) EUR 600,000 442,510 3.13%, 03/26/2026 GBP 100,000 102,732
6.13%, 06/02/2034 GBP 350,000 398,253 253,303
Engie SA
L b — 0.6%
1.00%, 03/13/2026 EUR 200,000 181,834 e ol S
Societe Generale SA
o . 4.25%, 07/16/2029 155,000 136,946
1.49%, 12/14/2026 550,000 460,113 Blackstone Property Partners
5,395,533 Europe Holdings SARL
o 1.00%, 05/04/2028 EUR 350,000 253,385
G — 0.8% ’ 4 4
iy & 1.25%, 04/26,/2027 EUR 237,000 183,708
1.75%, 03/12/2029 EUR 350,000 256,248
3.20%, 10/30/2027*(1 400,000 270,120 ’ 4 4
Deutsch,e Ba/nk /AG M ! ! 2.00%, 02/15/2024 EUR 300,000 277,340
1.75%, 11/19/2030 EUR 200,000 148,572 Logicor Financing SARL
2.13%, 11/24/2026 150,000 126,115 2.25%, 05/13/2025 EUR 350,000 306,709
2.22%, 09/18/2024 300,000 284,228 3.25%, 11/13/2028 EUR 300,000 _ 239,09
3.73%, 01/14/2032 325,000 228,936 1,653,432
4.63%, 10/30/2027(1) EUR 600,000 429,889 Mexico — 0.2%
FI\S)ISO(\]/(:;:rtlr(r)lé :r))l(;{g ZE(I)Izlgr(‘llt) 400,000 312916 Banco Mercantil del Norte SA
o 5.88%, 01/24/2027%(1) 200,000 152,463
1.38%, 03/07/2025 GBP 600,000 646,328 Mexico City Airport Trust
2,447,104 3.88%, 04/30/2028* 210,000 177,450
5.50%, 07/31/2047 200,000 129,100
459,013
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SunAmerica Series Trust SA Goldman Sachs Global Bond Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) Sweden — 0.0%
Netherlands — 1.0% Verisure Holding AB

ABN AMRO Bank NV 3.25%, 02/15/2027* EUR 150,000 $ 125,905
1.54.%, 06/ 16‘/ 2027* $ 500,000 420,504 Switzerland — 0.1%

American Medical Systems Credit Suisse AG
Europe BV 2.95%, 04/09/2025 $ 250,000 223,749

Enel Finance Inemational NV T Credit Suisse Group AG
2.88%, 07/12/2041* 425,000 234,495 3.09%, 05/14/2082 300,000 ﬂ

ING Groep NV ﬂ
1.00%, 11/13/2030 to United Kingdom — 1.3%

11/16/2032 EUR 300,000 251,584 BAT International Finance PLC
4.25%, 03/28/2033 200,000 166,090 Bellis Acquisition Co. PLC

Prosus NV 3.25%, 02/16/2026* GBP 100,000 93,168
3.68%, 01/ 21./ 2030 ) 200,000 147,185 BP Capital Markets PLC

Repsol International Finance 3.25%, 03/22/2026(1) EUR 200,000 181,344
BV 3.63%, 03/22/2029(1) EUR 300,000 253,593
4.25"’/0, 09/ 11./ 2028(1) EUR 350,000 296,473 HSBC Holdings PLC

Technip Energies NV 5.40%, 08/11/2033 525,000 455,169
1.13%, 05/28/2028 EUR 525,000 402,350 Imperial Brands Finance PLC

WPC Eurobond BV 3.38%, 02/26/2026 EUR 160,000 147,897
0.95%, 06/01/2030 EUR 175,000 117,371 Nationwide Building Society

2,981,814 3.96%, 07/18/2030* 200,000 167,709
- Natwest Group PLC
South Korea — 0.1% 164%, 06/14/2027 275,000 228,483
Kocria ]Ij Zdro & Nuclear Power Santander UK Group Holdings
4 . PLC
4.25%, 07/27/2027* 220,000 206,523 1.09%, 03/15/2025 400,000 366,858
Spain — 0.7% Standard Chartered PLC

Banco Santander SA 1.21%, 03/23/2025* 200,000 185,066
2.71%, 06/27/2024 600,000 569,566 1.46%, 01/14/2027* 700,000 580,240
3.49%, 05/28/2030 200,000 157,875 Vodafone Group PLC

CaixaBank SA 1.88%, 09/11/2025 EUR 210,000 199,213
0.38%, 11/18/2026 EUR 300,000 259,707 m
0.75%, 05/26/2028 EUR 200,000 163,431 —
1.13%, 05/17/2024 EUR 400,000 381,608 United States — 7.0%

2.25%, 04/17/2030 EUR 100,000 88,874 AbbVie, Inc.

FCC Aqualia SA 2.60%, 11/21/2024 750,000 712,665
2.63%, 06/08/2027 EUR 365,000 325,159 Air Lease Corp.

m 2.88%, 01/15/2026 350,000 311,130
i mii Anheuser-Busch Cos.
SupraNational — 2.1% LLC/Anheuser-Busch InBev

African Export-Import Bank Worldwide, Inc.

3.80%, 05/17/2031* 200,000 153,480 3.65%, 02/01/2026 550,000 526,773

Ardagh Metal Packaging AutoNation, Inc.

Finance USA LLC/Ardagh 1.95%, 08/01/2028 125,000 95,854
Metal Packaging Finance Aviation Capital Group LLC

PLC 1.95%, 01/30/2026* 75,000 62,645
3.00%, 09/01/2029* EUR 100,000 70,561 Bank of America Corp.

Asian Development Bank 3.37%, 01/23/2026 1,000,000 942,526
1.13%, 06/10/2025 GBP 2,700,000 2,874,344 4.57%, 04/27/2033 293,000 259,654
2.35%, 06/21/2027 JPY 40,000,000 295,173 BAT Capital Corp.

CANPACK SA /Eastern PA 2.26%, 03/25/2028 550,000 435,853
Land Investment Holding Bayer US Finance II LLC
LLC 4.25%, 12/15/2025* 650,000 621,474
2.38%, 11/01/2027* EUR 200,000 159,602 Becton Dickinson & Co.

European Investment Bank 0.03%, 08/13/2025 EUR 230,000 206,637
2.25%, 03/15/2030 EUR 1,670,000 1,590,749 3.36%, 06/06/2024 431,000 418,346

Inter-American Development Boeing Co.

Bank 3.25%, 02/01/2035 50,000 35,333
7.00%, 06/15/2025 850,000 899,227 5.15%, 05/01/2030 425,000 392,693
m 5.81%, 05/01/2050 25,000 21,501
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) United States (continued)
United States (continued) Pioneer Natural Resources Co.
Broadcom, Inc. 1.13%, 01/15/2026 $ 25,000 $ 21,778
3.14%, 11/15/2035* $ 364,000 $ 252,497 Realty Income Corp.
4.15%, 04/15/2032* 275,000 230,169 4.63%, 11/01/2025 650,000 634,468
CF Industries, Inc. Sabine Pass Liquefaction LLC
5.38%, 03/15/2044 135,000 114,723 5.63%, 03/01/2025 650,000 647,290
Cheniere Energy Partners LP Spirit Realty LP
3.25%, 01/31/2032 145,000 112,835 2.10%, 03/15/2028 175,000 137,698
4.50%, 10/01/2029 735,000 648,968 Targa Resources Partners
Citigroup, Inc. LP/Targa Resources Partners
3.11%, 04/08/2026 800,000 746,731 Finance Corp.
3.79%, 03/17/2033 855,000 708,214 4.88%, 02/01/2031 575,000 507,328
4.91%, 05/24/2033 350,000 317,959 6.88%, 01/15/2029 155,000 154,448
Dell International LLC/EMC Teledyne Technologies, Inc.
Corp. 0.95%, 04/01/2024 400,000 374,096
5.30%, 10/01/2029 150,000 140,428 T-Mobile USA, Inc.
6.02%, 06/15/2026 475,000 474,127 3.50%, 04/15/2025 250,000 238,503
6.20%, 07/15/2030 75,000 73,470 3.75%, 04/15/2027 450,000 415,150
Dollar Tree, Inc. UnitedHealth Group, Inc.
4.00%, 05/15/2025 400,000 387,951 5.35%, 02/15/2033 925,000 927,964
EMD Finance LLC VICI Properties LP/VICI Note
3.25%, 03/19/2025* 900,000 857,675 Co., Inc.
Ford Motor Credit Co. LLC 4.63%, 12/01/2029* 575,000 499,985
3.25%, 09/15/2025 EUR 325,000 301,139 VMware, Inc.
General Motors Financial Co, 4.70%, 05/15/2030 145,000 130,932
Inc. Warnermedia Holdings, Inc.
1.69%, 03/26/2025 EUR 185,000 170,659 5.05%, 03/15/2042* 112,000 81,939
Gelrgliral Motors Financial Co., 20,536,077
0.85%, 02/26/2026 EUR 115,000 100,374 Venezuela — 0.0%
Glencore Funding LLC Petroleos de Venezuela SA
1.63%, 04/27/2026* 297,000 255,099 5.38%, 04/12/2027+(2)(3) 390,000 7,800
HCA, Inc. Total Corporate Bonds & Notes
3.38%, 03/15/2029* 100,000 84,824 (cost $63,677,457) 52,535,651
5.88%, 02/01/2029 300,000 292,839 E—
Hewlett Packard Enterprise ASSET BACKED SECURITIES — 4.5%
Co. Cayman Islands — 3.6%
4.45%, 10/02/2023 350,000 347,212 Arbor Realty Commercial Real
6.35%, 10/15/2045 97,000 87,722 Estate Notes, Ltd. FRS
Hyundai Capital America Series 2022-FL1, Class A
1.00%, 09/17/2024* 1,525,000 1,380,443 4.24%, (SOFR30A+1.45%),
International Flavors & 01/15/2037* 950,000 917,201
Fragrances, Inc. Diameter Capital CLO 1, Ltd.
1.23%, 10/01/2025* 300,000 259,806 FRS
]PMorgan Chase & Co. Series 2021-1A, Class A1A
2.96%, 05/13/2031 350,000 275,357 5.32%, (3 ML+1.24%),
4.59%, 04/26,/2033 296,000 263,601 07/15/2036 1,100,000 1,051,806
Mattel, Inc. Elmwood CLO 1V, Ltd. FRS
5.88%, 12/15/2027* 160,000 155,261 Series 2020-1A, Class A
McKesson Corp. 5.32%, (3 ML+1.24%),
1.50%, 11/17/2025 EUR 200,000 186,429 04/15/2033* 1,100,000 1,061,891
Morgan Stanley HalseyPomt CLO 3, Ltd. FRS
2.94%, 01/21/2033 333,000 259,372 Series 2020-3A, Class ATA
MPT Operating Partnership 5.86%, (3 ML+1.45%),
LP/MPT Finance Corp. 11/30/2032* 1,225,000 1,195,340
3.69%, 06/05/2028 GBP 450,000 360,313 ICG US CLO, Ltd. FRS
4.63%, 08/01/2029 300,000 237,669 Series 2017-1A, Class ARR
Occidental Petroleum Corp. 5.54%, (3 ML+1.17%),
8.88%, 07/15/2030 300,000 340,500 07/28/2034 2,100,000 1,998,410
ONE Gas, Inc.
1.10%, 03/11/2024 314,000 297,048
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
ASSET BACKED SECURITIES (continued) United States — 1.5%
Cayman Islands (continued) BANK
Marble Point CLO XIX, Ltd. Series 2018-BN10, Class D
FRS 2.60%, 02/15/2061* $ 200,000 135,863
Series 2020-3A, Class D Series 2018-BN14, Class D
8.13%, (3 ML+3.90%), 3.00%, 09/15/2060* 175,000 119,357
01/19/2034* $ 400,000 $ 349,038 Series 2018-BN13, Class D
Trysail CLO, Ltd. FRS 3.00%, 08/15/2061* 300,000 200,096
Series 2021-1A, Class Al Series 2019-BN19, Class D
5.56%, (3 ML+1.32%), 3.00%, 08/15/2061* 100,000 66,854
07/20/2032* 2,100,000 2,030,022 Benchmark Mtg. Trust VRS
Venture 39 CLO, Ltd. FRS Series 2018-B6, Class D
Series 2020-39A, Class Al 3.11%, 10/10/2051*(4) 250,000 178,470
5.36%, (3 ML+1.28%), Countrywide Alternative Loan
04/15/2033* 1,200,000 1,149,323 Trust FRS
Wellfleet CLO X, Ltd. FRS Series 2005-82, Class Al
Series 2019-XA, Class A1IR 4.13%, (1 ML+0.54%),
5.41%, (3 ML+1.17%), 02/25/2036 241,736 185,011
07/20/2032* 750,000 719,611 Federal Home Loan Mtg.
TV Corp. Structured Agency
M Credit Risk FRS
United States — 0.9% Series 2020-HQAD5, Class M2
Citigroup Mtg. Loan Trust, Inc. 5.60%, (SOFR30A+2.60%),
FRS 11/25/2050* 112,009 112,008
Series 2005-HE4, Class M2 Federal Home Loan Mtg.
4.26%, (1 ML+0.68%), Corp. Structured Agency
10/25/2035 67,253 64,978 Credit Risk REMIC Trust
Higher Education Funding I FRS
FRS Series 2021-HQA1, Class Bl
Series 2014-1, Class A 6.00%, (SOFR30A+3.00%),
4.05%, (3 ML+1.05%), 08/25/2033* 225,000 180,637
05/25/2034* 423,880 423,284 Series 2020-HQA4, Class M2
Home Equity Loan Trust FRS 6.74%, (1 ML+3.15%),
Series 2007-FRE1, 09/25/2050* 12,282 12,281
Class 2AV3 Series 2020-DNA4, Class M2
3.82%, (1 ML+0.23%), 7.34%, (1 ML+3.75%),
04/25/2037 302,789 289,708 08/25/2050* 26 26
Mill City Mtg. Loan Trust VRS Series 2020-DNAS5, Class Bl
Series 2017-2, Class A3 7.80%, (SOFR30A+4.80%),
3.11%, 07/25/2059*(4) 127,108 118,357 10/25/2050* 578,000 572,708
SLM Student Loan Trust FRS Series 2020-HQAA4, Class Bl
Series 2003-1, Class A5A 8.84%, (1 ML+5.25%),
3.40%, (3 ML+0.11%), 09/25/2050* 401,000 396,565
12/15/2032* 969,230 903,966 Series 2020-DN A4, Class Bl
Series 2008-4, Class A4 9.59%, (1 ML+6.00%),
6.01%, (3 ML+1.65%), 08/25/2050* 563,000 588,245
07/25/2022 244,633 243,364 Federal National Mtg. Assoc.
Series 2008-5, Class A4 Connecticut Avenue
6.06%, (3 ML+1.700/0), Securities FRS
07/25/2023 462,848 456,022 Series 2019-R02, Class 1M2
2,499,679 5.89%, (1 ML+2.30%),
e 08/25/2031* 15,963 15,943
Total Asset Backed Securities Series 2021-R01, Class 1B1
(COSt $13,316,476) 12,972,321 6.10%, (SOFR3OA+3100/O),
COLLATERALIZED MORTGAGE OBLIGATIONS — 1.6% 10/25/2041* 381,000 344,147
Bermuda — 0.1% Federal National Mtg. Assoc.
Bellemeade Re, Ltd. FRS REMIC
Series 2021-2A, Class M1B Series 2012-153, Class B
4.50%, (SOFR30A+1.50%), 7.00%, 07/25/2042 167,392 175,676
06/25/2031* 225,000 217,691 Series 2012-111, Class B
e 7.00%, 10/25/2042 44,638 46,408
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COLLATERALIZED MORTGAGE OBLIGATIONS (continued) United States (continued)
United States (continued) Federal National Mtg. Assoc.
JPMorgan Mtg. Trust VRS 4.50%, 02/01/2040 to
Series 2021-LTV2, Class Al 08/01/2041 $ 51,508 $ 49,697
2.52%, 05/25/2052*(4) 698,610 535,595 6.00%, 10/01/2034 to
Lehman XS Trust FRS 10/01/2041 573,665 587,207
Series 2007-7N, Class 1A2 Government National Mtg.
4.07%, (1 ML+0.48%), Assoc.
06/25/2047 192,343 165,496 4.50%, 02/20/2049 1,462,362 1,408,332
Sequoia Mtg. Trust FRS 5.00%, 09/20/2049 1,319,647 1,297,669
Series 2004-10, Class A3A Uniform Mtg. Backed
5.38%, (6 ML+0.66%), Securities
11/20/2034 14,148 12,305 5.00%, 11/14/2052 3,000,000 2,892,773
Washington Mutual Mtg. Pass- Total U.S. Government & -
Through Certs. FRS Agency Obligations
Series 2006-AR5, Class 4A (cost $88,206,061) 82,525,595
2.36%, (12 MTA+0.99%), e e e
06/25/2046 200,446 154,523 FOREIGN GOVERNMENT OBLIGATIONS — 44.1%
Wells Fargo Alternative Loan Australia — 0.4%
Trust VRS Commonwealth of Australia
Series 2007-PA6, Class Al 3.25%, 06/21/2039 AUD 740,000 427,368
4.27%, 12/28/2037(4) 101,305 92,570 4.50%, 04/21/2033 AUD 1,100,000 747,983
Wells Fargo Commercial Mtg. 1,175,351
Trust X —
Series 2017-RC1, Class D Belgium — 0.7%
3.25%, 01/15/2060* 150,000 111,896 Kingdom of Belgium
Wells Fargo Mtg. Backed 0.35%, 06/22/2032 EUR 1,080,000 853,574
Securities Trust VRS 2.'15%, 06/22/ 2066*' EUR 620,000 496,755
Series 2019-3, Class Al Region Wallonne Belgium
3.50%, 07/25/2049*(4) 23,269 21,095 2.88%, 01/14/2038 EUR 800,000 734,690
4,423,775 M
Total Collateralized Mortgage Canada — 2.1%
Obligations Government of Canada
(cost §5,170.455) 4641 466 2.75%, 12/01/2048 . CAD 1,500,000 983,018
—_— Province of British Columbia,
U.S. GOVERNMENT & AGENCY OBLIGATIONS — 28.3% Canada
United States — 28.3% 2.85%, 06/18/2025 CAD 3,600,000 2,566,310
United States Treasury Bonds 4.95%, 06/18/2040 CAD 400,000 313,270
1.38%, 11/15/2040 2,000,000 1,235,547 Province of Ontario, Canada
1.75%, 08/15/2041 8,350,000 5,449,680 2.85%, 06/02/2023 CAD 1,200,000 873,837
1.88%, 02/15/2041(5) 13,060,000 8,828,764 Province of Quebec, Canada
2.00%, 11/15/2041 1,350,000 920,320 2.25%, 09/15/2026 GBP 1,360,000 1,437,306
2.25%, 05/15/2041(5) 18,220,000 13,137,616 —
United States Treasury Bonds 6,173,741
STRIPS Denmark — 0.3%
0.01%, 02/15/2038 to Kingdom of Denmark
08/15/2038 1,020,000 508,973 4.50%, 11/15/2039 DKK 4,700,000 776,663
United States Treasury Notes France — 4.8% -
0.75%, 04/30/2026 18,080,000 15,952,069 Governm;:ntl) of France
1320;2' éé;ig;;gg; g’ggg'ggg é'gg?’igg Zero Coupon, 03/25/2025 EUR 7,820,000 7,339,744
2.75%: 05,/31,/2029 2:740:000 2:508:920 0.752/0, 02/25/2028 EUR 1,210,000 1,101,258
2.88%, 04/30 /2029 2190.000 2022414 1.25%, 05/25/2034 EUR 2,110,000 1,760,190
'y 7 / 7 7 0, *
3.88%, 09/30/2029 70,000 68.753 1.75%, 05/25/2066 EUR 1,100,000 781,872
4.25%, 10/15/2025(5) 14,880,000 14,800,950 2.00%, 05/25/2048* EUR 130,000 104,072
F d 1 ,H L Bank e e 4.50%, 04/25/2041 EUR 2,450,000 2,893,687
ederal Home Loan Ban =070
2.63%, 09/12/2025 2,200,000 2,084,463 13,980,823
Federal Home Loan Mtg. Germany — 0.2%
Corg. State of North Rhine-
5.00%, 10/01/2029 to Westphalia, Germany
05/01/2041 462,924 463,142 2.13%, 06/13/2025 GBP 400,000 435,651
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FOREIGN GOVERNMENT OBLIGATIONS (continued) SupraNational — 1.6%
Hungary — 0.1% European Union
Government of Hungary 0.01%, 07/06/2026 EUR 5,240,000 4,707,554
5.50%, 06/16/2034* $ 200,000 Mﬂ Sweden — 0.1%
Indonesia — 0.3% Kingdom of Sweden
Perusahaan Penerbit SBSN 1.00%, 11/12/2026 SEK 4,610,000 395,565
Indonesia III . . -
o United Kingdom — 3.0%
Reti%l/;é ?)i/I(r)léd/o 2noe3s€; 210,000 196,210 United Kingdom Gilt Treasury
o 1.50%, 07/31/2053 GBP 490,000 344,127
4.65%, 09/20/2032 860,000 795191 1.75%, 07/22/2057 GBP 40,000 30,295
991,401 3.25%, 01/22/2044 GBP 3,130,000 3,284,377
o - 3.50%, 01/22/2045 to
Ireland — 0.0% 4
reR:gubli of Leland 07/22/2068 GBP 4,050,000 4,512,077
0.35%, 10/18,/2032 EUR 140,000 110,997 4.25%, 12/07/2046 GBP 470000 576,235
Israel — 0.1% M
Israel Government USAID Venezuela — 0.0%
5.50%, 09/18/2023 300,000 301,410 Republic of Venezuela
Ttaly — 7.7% 9.25%, 05/07/2028+(2)(3) $ 230,000 15525
Republic of Italy Total Foreign Government
0.90%, 04/01/2031 EUR 6,450,000 4,961,048 Obligations
0.95%, 03/01/2023 EUR 2,550,000 2,514,367 (cost $147,850,280) 128,570,608
1.45%, 05/15/2025 EUR 1,200,000 1,140,252 PURCHASED OPTIONS# — 0.3%
2.15%, 09/01/2052* EUR 470,000 296,649 . o
Purchased Options - Calls — 0.2%
2.80%, 06/15/2029 EUR 6,170,000 5,724,480 Over the Counter call option
2.80%, 03/01/2067* EUR 200,000 138,354 on the USD vs KRW P
3.25%, 03/01/2038* EUR 40,000 34,253 (Expiration
5.50%, 11/01/2022 EUR 6,380,000 6,305,033 D atre)~ 11/15/2022; Strike
6.00%, 05/01/2031 EUR 1,040,000 1,178,534 Price: USD 1,469.00;
22,292,970 Counterparty: Deutsche
Japan — 20.2% o Bantl;Ag) t Lom 998,000 2,624
Government of Japan ver he Ug]l;)n er ]C;{Lop ton
0.01%, 05/01/2024 to E’E‘X;,faﬁon vs.
10/01/2024 PY 6,476,100,000 43,591,000 .
/ o / J reeed et Date: 11/10/2022; Strike
1.00%, 03/20/2062 JPY 422,000,000 2,409,653 Price: USD 5.67:
1.10%, 09/20/2042 JPY 1,016,750,000 6,890,405 Cr;iiterparty'. ]i’Morgan
1.40%, 09/20/2052 PY 882,650,000 5,912,054 :
120/ J _ Chase Bank, N.A.) 2,000,000 1,046
58,803,112 Over the Counter call option
Nigeria — 0.1% on the USD vs. BRL
Federal Republic of Nigeria (Expiration )
7.88%, 02/16/2032 490,000 314,825 ‘g’étei 1{} S/ ]:2)35/ é‘;ﬂ; Strike
—_— rice: 58;
Romania — 0.1% . Counterparty: Morgan
Government of Romania Stanley and Co., Inc.) 2,004,000 6,850
2.000/0, 01/28/ 2032* EUR 70,000 44,338 Over the Counter call option
3.380/0, 01/28/ 2050* EUR 10,000 5,235 on the USD vs. CNH
3.62%, 05/26/2030 EUR 300,000 231,992 (Expiration
281,565 Date: 11/10/2022; Strike
. . E— Price: USD 7.29;
Spain — 2.3% C . Citibank
Kingdom of Spain Ny oy e 2,007,000 23,026
0.85%, 07/30/2037* EUR 330,000 225,422 Ove.r tﬁe Counter call option e ’
1.25%, 10/31/2030* EUR 160,000 138,966 on the USD vs CNHP
1.50%, 04/30/2027* EUR 2,770,000 2,612,898 (Expiration ’
2.55%, 10/31/2032* EUR 660,000 614,523 Datpe)- 11/16/2022; Strike
2.90%, 10/31/2046* EUR 770,000 677,716 . o
o, Price: USD 7.31;
345%, 07/30/2043 to Counterparty: HSBC Bank
07/30/2066* EUR 1,971,000 1,868,227 PLC) 1.993.000 21885
5.15%, 10/31/2044* EUR 550,000 671,613 o !

6,809,365
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
PURCHASED OPTIONS (continued) Purchased Options - Calls (continued)
Purchased Options - Calls (continued) Over the Counter call option
Over the Counter call option on the USD vs. KRW
on the USD vs. CNH (Expiration
(Expiration Date: 11/03/2022; Strike
Date: 11/17/2022; Strike Price: USD 1443.90;
Price: USD 7.32; Counterparty: Standard
Counterparty: JPMorgan Chartered Bank) 999,000 $ 4,004
Chase Bank, N.A.) 1,985,000 $ 21,285 Over the Counter call option
Over the Counter call option on the USD vs. KRW
on the USD vs. CNH (Expiration
(Expiration Date: 11/03/2022; Strike
Date: 11/30/2022; Strike Price: USD 1461.50;
Price: USD 7.44; Counterparty: Standard
Counterparty: Citibank, Chartered Bank) 2,063,000 4,252
N.A) 2,018,000 11,819 Over the Counter call option
Over the Counter call option on the USD vs. KRW
on the USD vs. ILS (Expiration
(Expiration Date: 12/07/2022; Strike
Date: 11/10/2022; Strike Price: USD 1480.20;
Price: USD 3.62; Counterparty: Standard
Counterparty: JPMorgan Chartered Bank) 1,980,000 10,154
Chase Bank, N.A.) 1,003,000 1,792 Over the Counter call option
Over the Counter call option on the USD vs. MXN
on the USD vs. ILS (Expiration
(Expiration Date: 11/03/2022; Strike
Date: 11/10/2022; Strike Price: USD 20.69;
Price: USD 3.63; Counterparty: Bank of
Counterparty: JPMorgan America, N.A.) 2,063,000 78
Chase Bank, N.A.) 1,001,000 1,590 Over the Counter call option
Over the Counter call option on the USD vs. NOK
on the USD vs. ILS (Expiration
(Expiration Date: 11/02/2022; Strike
Date: 11/17/2022; Strike Price: USD 11.02;
Price: USD 3.61; Counterparty: HSBC Bank
Counterparty: Bank of PLC) 2,009,000 2
America, N.A.) 1,998,000 7,175 Over the Counter call option
Over the Counter call option on the USD vs. NOK
on the USD vs. ILS (Expiration
(Expiration Date: 11/10/2022; Strike
Date: 11/30/2022; Strike Price: USD 10.90;
Price: USD 3.59; Counterparty: UBS AG) 2,041,000 2,953
Counterparty: UBS AG) 2,018,000 13,561 Over the Counter call option
Over the Counter call option on the USD vs. NOK
on the USD vs. INR (Expiration
(Expiration Date: 11/16/2022; Strike
Date: 11/10/2022; Strike Price: USD 11.05;
Price: USD 83.50; Counterparty: UBS AG) 996,000 1,402
Counterparty: Deutsche Over the Counter call option
Bank AG) 1,501,000 3,473 on the USD vs. NOK
Over the Counter call option (Expiration
on the USD vs. INR Date: 11/17/2022; Strike
(Expiration Price: USD 10.94;
Date: 11/30/2022; Strike Counterparty: UBS AG) 999,000 2,349
Price: USD 84.26; Over the Counter call option
Counterparty: Citibank, on the USD vs. NOK
N.A)) 1,513,000 5,592 (Expiration
Date: 11/28/2022; Strike
Price: USD 10.53;
Counterparty: Morgan
Stanley and Co., Inc.) 2,020,000 25,345
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
PURCHASED OPTIONS (continued) Purchased Options - Calls (continued)
Purchased Options - Calls (continued) Over the Counter call option
Over the Counter call option on the USD vs. ZAR
on the USD vs. SEK (Expiration
(Expiration Date: 11/16/2022; Strike
Date: 11/03/2022; Strike Price: USD 18.93;
Price: USD 11.46; Counterparty: Bank of
Counterparty: Deutsche America, N.A.) 996,000 5,214
Bank AG) 1,004,000 259 Over the Counter call option
Over the Counter call option on the USD vs. ZAR
on the USD vs. SEK (Expiration
(Expiration Date: 11/17/2022; Strike
Date: 11/10/2022; Strike Price: USD 18.69;
Price: USD 11.32; Counterparty: Deutsche
Counterparty: HSBC Bank Bank AG) 997,000 8,799
PLC) 2,041,000 7,178 Over the Counter call option
Over the Counter call option on the USD vs. ZAR
on the USD vs. SEK (Expiration
(Expiration Date: 11/17/2022; Strike
Date: 11/28/2022; Strike Price: USD 18.85;
Price: USD 11.13; Counterparty: BNP Paribas) 1,998,000 13,171
Counterparty: Deutsche Over the Counter call option
Bank AG) 2,020,000 26,191 on the USD vs. ZAR
Over the Counter call option (Expiration
on the USD vs. TRY Date: 11/23/2022; Strike
(Expiration Price: USD 18.95;
Date: 11/02/2022; Strike Counterparty: Deutsche
Price: USD 18.95; Bank AG) 992,000 7,066
Counterparty: JPMorgan Over the Counter call option
Chase Bank, N.A.) 1,001,000 148 on the USD vs. ZAR
Over the Counter call option (Expiration
on the USD vs. TRY Date: 12/22/2022; Strike
(Expiration Price: USD 19.18;
Date: 11/11/2022; Strike Counterparty: Citibank,
Price: USD 19.21; N.A) 1,984,000 23,282
Counterparty: UBS AG) 1,003,000 1,081 Over the counter call option to
Over the Counter call option enter into an interest rate
on the USD vs. TRY swap for the right to receive
(Expiration a fixed rate of 0.52% versus
Date: 11/29/2022; Strike GBP-SONIA maturing
Price: USD 19.08; 11/15/2022 (Counterparty: Citibank,
Counterparty: Morgan N.A) 13,810,000 2
Stanley and Co., Inc.) 521,087 5,558 Over the counter call option to
Over the Counter call option enter into an interest rate
on the USD vs. TWD swap for the right to receive
(Expiration a fixed rate of 0.54% versus
Date: 11/15/2022; Strike GBP-SONIA maturing
Price: USD 32.40; 11/16/2022 (Counterparty: Morgan
Counterparty: Citibank, Stanley and Co., Inc.) 12,570,000 2
N.A)) 1,996,000 10,908 Over the counter call option to
Over the Counter call option enter into an interest rate
on the USD vs. TWD swap for the right to receive
(Expiration a fixed rate of 0.70% versus
Date: 11/30/2022; Strike USD-LIBOR_BBA maturing
Price: USD 32.75; 11/14/2022 (Counterparty: JPMorgan
Counterparty: Morgan Chase Bank, N.A.) 7,300,000 1
Stanley and Co., Inc.) 4,036,000 20,031 Over the counter call option to
Over the Counter call option enter into an interest rate
on the USD vs. ZAR swap for the right to receive
(Expiration a fixed rate of 1.80% versus
Date: 11/03/2022; Strike USD-SOFR maturing
Price: USD 18.33; 11/16/2022 (Counterparty: JPMorgan
Counterparty: UBS AG) 2,063,000 17,954 Chase Bank, N.A.) 33,500,000 3
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
PURCHASED OPTIONS (continued) Purchased Options - Puts (continued)
Purchased Options - Calls (continued) Over the Counter put option
Over the counter call option to on the EUR vs. USD
enter into an interest rate (Expiration
swap for the right to receive Date: 11/03/2022; Strike
a fixed rate of 1.85% versus Price: EUR 0.97;
USD-SOFR maturing Counterparty: Deutsche
11/22/2022 (Counterparty: Deutsche Bank AG) 2,072,000 $ 1,046
Bank AG) 33,700,000 3 Over the Counter put option
Over the counter call option to on the EUR vs. USD
enter into an interest rate (Expiration
swap for the right to receive Date: 11/10/2022; Strike
a fixed rate of 2.40% versus Price: EUR 0.94;
USD-SOFR maturing Counterparty: Citibank,
07/28/2023 (Counterparty: Citibank, N.A)) 1,032,000 353
N.A) 3,200,000 18,379 Over the Counter put option
Over the counter call option to on the EUR vs. USD
enter into an interest rate (Expiration
swap for the right to receive Date: 11/10/2022; Strike
a fixed rate of 2.52% versus Price: EUR 0.95;
EUR-LIBOR_BBA maturing Counterparty: Standard
10/27/2023 (Counterparty: Morgan Chartered Bank) 2,061,000 1,173
Stanley and Co., Inc.) 3,000,000 77,076 Over the Counter put option
Over the counter call option to on the EUR vs. USD
enter into an interest rate (Expiration
swap for the right to receive Date: 11/16/2022; Strike
a fixed rate of 2.70% versus Price: EUR 0.95;
USD-SOFR maturing Counterparty: Morgan
04/28/2023 (Counterparty: Deutsche Stanley and Co., Inc.) 1,026,000 1,089
Bank AG) 3,040,000 16,409 Over the Counter put option
Over the counter call option to on the EUR vs. USD
enter into an interest rate (Expiration
swap for the right to receive Date: 11/17/2022; Strike
a fixed rate of 2.94% versus Price: EUR 0.96;
EUR-LIBOR_BBA maturing Counterparty: Morgan
01/19/2023 (Counterparty: Morgan Stanley and Co., Inc.) 2,032,000 5,635
Stanley and Co., Inc.) 1,020,000 19,027 Over the Counter put option
T49,999 on the EUR vs. USD
_ (Expiration
Purchased Options - Puts — 0.1% Date: 11/23/2022; Strike
Over the Counter put option Price: EUR 0.96;
on the AUD vs. USD Counterparty: Deutsche
(Expiration Bank AG) 2,026,000 7,292
Date: 11/17/2022; Strike Over the Counter put option
Price: AUD 0.60; on the EUR vs. USD
Counterparty: UBS AG) 1,591,000 1417 (Expiration
Over the Counter put option Date: 11/24/2022; Strike
on the AUD vs. USD Price: EUR 0.97;
(Expiration Counterparty: BNP Paribas
Date: 11/17/2022; Strike SA) 4,024,000 18,631
Price: AUD 0.61; Over the Counter put option
Counterparty: Standard on the EUR vs. USD
Chartered Bank) 1,586,000 2,315 (Expiration
Over the Counter put option Date: 11/28/2022; Strike
on the AUD vs. USD Price: EUR 0.99;
(Expiration Counterparty: BNP Paribas
Date: 11/24/2022; Strike SA) 4,020,000 47,463
Price: AUD 0.62; Over the Counter put option
Counterparty: Bank of on the GBP vs. USD
America, N.A.) 3,149,000 9,282 (Expiration
Date: 11/10/2022; Strike
Price: GBP 1.09;
Counterparty: UBS AG) 1,362,000 871
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
PURCHASED OPTIONS (continued) Purchased Options - Puts (continued)
Purchased Options - Puts (continued) Over the Counter put option
Over the Counter put option on the NZD vs. USD
on the GBP vs. USD (Expiration
(Expiration Date: 11/28/2022; Strike
Date: 11/24/2022; Strike Price: NZD 0.57;
Price: GBP 1.11; Counterparty: JPMorgan
Counterparty: Standard Chase Bank, N.A.) 3,466,000 $ 15,845
Chartered Bank) 1,753,000 $ 8,176 Over the Counter put option
Over the Counter put option on the USD vs. TRY
on the GBP vs. USD (Expiration
(Expiration Date: 11/29/2022; Strike
Date: 11/30/2022; Strike Price: USD 19.08;
Price: GBP 1.14; Counterparty: Morgan
Counterparty: Barclays Stanley and Co., Inc.) 521,087 4,909
Bank) 1,741,000 18,748 Over the counter put option to
Over the Counter put option enter into an interest rate
on the NZD vs. USD swap for the right to pay a
(Expiration fixed rate of 3.00% versus
Date: 11/10/2022; Strike USD-SOFR maturing
Price: NZD 0.54; 05/05/2023 (Counterparty: Deutsche
Counterparty: Standard Bank AG) 2,990,000 211,196
Chartered Bank) . 1,804,000 272 7/914
Over the Counter put option _
on the NZD vs. USD Total Purchased Options
(Expiration (cost $1,610,433) 819,913
Date: 11/24/2022; Strike Total Long-Term Investment
Price: NZD 0.56; Securities
Counterparty: UBS AG) 3,490,000 7,838 (cost $319,831,162) 282,065,554
Over the Counter put option —
on the NZD vs. USD SHQRT-TERM INVESTMENTS — 3.4%
(Expiration Foreign Government Obl1gatlons —3.2%
Date: 11/03/2022; Strike Goyernment of Japan Disc.
Price: NZD 0.55; Bills
Counterparty: Morgan (0.16%), 03/10/2023 . JPY $1,141,950,000 7,683,571
Stanley and Co., Inc.) 1,776,000 47 Government of Japan Disc.
Over the Counter put option Bills
on the NZD vs. USD (0.15%), 01/06/2023 JPY 254,650,000 1,713,027
(Expiration 9,396,598
I?%te'. 11/03/202.2’ Strike Unaffiliated Investment Companies — 0.2%
rice: NZD 0.56; L.
. State Street Institutional
Counterparty: Barclays US. Government Mone
Capital Group) 3,591,000 278 > Y
Over the Counter put option Market Fund,
put op Administration Class
on the NZD vs. USD
. 2.76%(6) 634,661 634,661
(Expiration -
Date: 11/17/2022; Strike Total Short-Term Investments
Price: NZD 0.55; (cost $10,415,437) 10,031,259
Counterparty: Morgan TOTAL INVESTMENTS
Stanley and Co., Inc) 1,772,000 2,078 (cost $330,246,599) 1002% 292,096,813
Over the Counter put option Other assets less liabilities (0.2) (659,617)
on the NZD vs. USD
(Expiration NET ASSETS 100.0% $291,437,196
I?rﬁ': EQIZ;}{)ZE%Z % Strike * Securities exempt from registration under Rule 144A of the
TR Securities Act of 1933. These securities may be sold in
Counterparty: Barclays transactions exempt from registration, normally to qualified
Capital Group) 3,452,000 3,960 P & ' y o

institutional buyers. The SA Goldman Sachs Global Bond
Portfolio has no right to demand registration of these securities.
At October 31, 2022, the aggregate value of these securities was

$40,888,717 representing 14.0% of net assets.
Non-income producing security

(1) Perpetual maturity - maturity date reflects the next call date.
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2
®)

Description

Security in default of interest.

Denotes a restricted security that: (a) cannot be offered for public
sale without first being registered, or being able to take
advantage of an exemption from registration, under the Securities
Act of 1933, as amended (the “1933 Act”); (b) is subject to a
contractual restriction on public sales; or (c) is otherwise subject
to a restriction on sales by operation of applicable law.

Restricted securities are valued pursuant to Note 1. Certain
restricted securities held by the Portfolio may not be sold except
in exempt transactions or in a public offering registered under
the 1933 Act. The Portfolio has no right to demand registration of
these securities. The risk of investing in certain restricted
securities is greater than the risk of investing in the securities of
widely held, publicly traded companies. To the extent applicable,
lack of a secondary market and resale restrictions may result in
the inability of a Portfolio to sell a security at a fair price and
may substantially delay the sale of the security. In addition,
certain restricted securities may exhibit greater price volatility
than securities for which secondary markets exist. As of

October 31, 2022, the Portfolio held the following restricted
securities:

Shares or

Acquisition Principal Acquisition
Date Amount Cost

Value % of
Value Per Share Net Assets

Corporate Bonds & Notes

Petroleos de Venezuela
SA 5.38%,

04/12/2027

10/23/2017 $390,000  $115546 $ 7,800  $2.00 0.00%

Foreign Government Obligations

Republic of Venezuela

9.25%, 05/07/2028

4)

08/01/2017 230,000 93,621 15525  6.75 0.01

$23,325 0.01%

Certain variable rate securities are not based on a published
reference rate and spread but are determined by the issuer or
agent and are based on current market conditions. These
securities do not indicate a reference rate and spread in their
description above.

(5)  The security or a portion thereof was pledged as collateral to
cover margin requirements for open futures contracts.
(6) The rate shown is the 7-day yield as of October 31, 2022.

1 ML—1 Month USD LIBOR

12 MTA—Federal Reserve US 12 Month Cumulative Average 1 Year
CMT

3 ML—3 Month USD LIBOR

6 ML—6 Month USD LIBOR

CLO—Collateralized Loan Obligation

FRS—Floating Rate Security

REMIC—Real Estate Mortgage Investment Conduit
SOFR—Secured Overnight Financing Rate

SOFR30A—US 30 Day Average Secured Overnight Financing Rate
SONIA—Sterling Overnight Index Average

STRIPS—Separate Trading of Registered Interest and Principal
ULC—Unlimited Liability Corp.

VRS—Variable Rate Security

AUD—Australian Dollar
CAD—Canadian Dollar
DKK—Danish Krone
EUR—Euro Currency
GBP—-British Pound
JPY—Japanese Yen
NZD—New Zealand Dollar
SEK—Swedish Krona

The rates shown on FRS and/or VRS are the current interest rates at
October 31, 2022 and unless noted otherwise, the dates shown are the
original maturity dates.

Interest Rate Swaps

Fixed Floating Upfront Unrealized

Counterparty (OTC)/ Notional Payments Payments payment payment  Maturity payment paid appreciation

Centrally cleared amount Currency made received frequency  frequency date (received)  (depreciation) ~ Value
Centrally Cleared 11,540,000 BRL Fixed 5.800% Less than 1-Month BRCDI ~ Maturity Maturity Jan 2023 $ 623 $ 120,270 $ 120,893
Centrally Cleared 6,080,000 NZD 3-Month NZDBB Fixed 1.250% Annual Quarterly  Dec 2022 (1,089) (9,196) (10,285)
Centrally Cleared 4,970,000 BRL Less than 1-Month BRCDI Fixed 10.565 Maturity Maturity Jan 2023 — (11,532) (11,532)
Centrally Cleared 1,770,000 BRL Less than 1-Month BRCDI Fixed 12.400 Maturity Maturity Jan 2023 ) 2,023 2,014
Centrally Cleared 1,630,000 BRL  Less than 1-Month BRCDI Fixed 12.300 Maturity ~ Maturity ~ Jan 2024 842 (608) 234
Centrally Cleared 15,010,000 BRL 1-Month BRCDI Fixed 11.814 Monthly Monthly Jan 2024 10,192 (35,073) (24,881)
Centrally Cleared 5,150,000 BRL Fixed 10.950 1-Month BRCDI Monthly Monthly Jan 2025 (1,092) 20,195 19,103
Centrally Cleared 2,749,310,000 KRW Fixed 3.000 3-Month KSDA Quarterly  Quarterly  Jun 2024 2,370 34,724 37,004
Centrally Cleared 4,470,000 EUR 6-Month EURIBOR Fixed 2.000 Annual Semiannual May 2032 (101,930) (102,582) (204,512)
Centrally Cleared 1,847,760,000 JPY Fixed 0.500 12-Month TIBOR Annual Annual May 2032 58,110 145914 204,024
Centrally Cleared 4,460,000 usDh Less than 1-Month SOFR Fixed 2.500 Annual Annual Jun 2029 (2,830) (70,503) (73,333)
Centrally Cleared 11,760,000 UsD Fixed 2.570 Less than 1-Month SOFR  Annual Annual Jun 2031 11,470 156,751 168,221
Centrally Cleared 7,470,000 usDh Less than 1-Month SOFR Fixed 2.730 Annual Annual Jun 2033 (6,095) (90,383) (96,478)
Centrally Cleared 857,950,000 KRW Fixed 3.750 3-Month KSDA Quarterly ~ Quarterly ~ Dec 2032 (17,826) 29,026 11,200
Centrally Cleared 21,920,000 CNY 3-Month CNRR Fixed 2.500 Annual Quarterly  Dec 2024 22,392 (186) 22,206
Centrally Cleared 10,260,000 CNY 3-Month CNRR Fixed 2.500 Annual Quarterly ~ Dec 2027 6,110 (510) 5,600
Centrally Cleared 1,010,000 EUR 6-Month EURIBOR Fixed 2.855 Annual Semiannual Jul 2037 (13,275) (6,339) (19,614)
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Interest Rate Swaps — (continued)

Fixed Floating Upfront Unrealized
Counterparty (OTC)/ Notional Payments Payments ayment })ayment Maturity payment paid ~ appreciation
Centrally cleared amount Currency made received requency  frequency date (received)  (depreciation) ~ Value
Centrally Cleared 720,000 EUR Fixed 1.560% 6-Month EURIBOR Annual Semiannual Jul 2052 $  (6,226) $ 13003 $ 6777
Centrally Cleared 630,000 USD Fixed 2.680 Less than 1-Month SOFR ~ Annual Annual Jul 2032 (3,148) 23,891 20,743
Centrally Cleared 1,530,000 UsD Less than 1-Month SOFR Fixed 2.910% Annual Annual Jul 2037 2,676 (41,179) (38,503)
Centrally Cleared 1,080,000 USD Fixed 2.080 Less than 1-Month SOFR  Annual Annual Jul 2047 (687) 15421 14,734
Centrally Cleared 5,470,000 EUR Fixed 1.452 6-Month EURIBOR Annual Semiannual Aug 2042 35,562 89,172 124,734
Centrally Cleared 2,400,000 EUR 6-Month EURIBOR Fixed 2.152 Annual Semiannual  Aug 2037 (32,979) (51,380) (84,359)
Centrally Cleared 3,030,000 EUR 6-Month EURIBOR Fixed 1.051 Annual Semiannual Aug 2047 (6,058) (30,250) (36,308)
Centrally Cleared 6,350,000 AUD Fixed 3.250 3-Month BBSW Quarterly ~ Quarterly ~ Aug 2024 15,599 37,085 52,684
Centrally Cleared 2,030,000 EUR 6-Month EURIBOR Fixed 2.500 Annual Semiannual Aug 2032 (58,143) 5,507 (52,636)
Centrally Cleared 1,480,000 GBP Fixed 2.500 Less than 1-Month SONIA  Annual Annual Aug 2032 4,596 44,347 48,943
Centrally Cleared 270,000 EUR Fixed 2.350 6-Month EURIBOR Annual Semiannual Jul 2029 9,356 (1,588) 7,768
Centrally Cleared 3,970,000 NZD 3-Month NZDBB Fixed 4.000 Semiannual Quarterly  Dec 2027 (49,965) (29,644) (79,609)
Centrally Cleared 3,140,000 EUR 6-Month EURIBOR Fixed 1.500 Annual Semiannual Dec 2027 (151,336) (61,529) (212,865)
Centrally Cleared 33,220,000 HKD Fixed 3.750 3-Month HIBOR Quarterly  Quarterly ~ Dec 2024 29,836 72,241 102,077
Centrally Cleared 1,725,000 PLN Fixed 7.500 6-Month WIBOR Annual Semiannual Dec 2024 (3,688) 8,055 4367
Centrally Cleared 1,000,000 PLN 6-Month WIBOR Fixed 6.500 Semiannual Semiannual Dec 2027 3,037 (11,318) (8,281)
Centrally Cleared 2,675,000 PLN 6-Month WIBOR Fixed 6.250 Annual Semiannual Dec 2032 9,138 (51,371) (42,233)
Centrally Cleared 43,850,000 ZAR Fixed 8.750 3-Month JIBAR Quarterly  Quarterly ~ Dec 2024 (38,012) 2,694 (35,318)
Centrally Cleared 8,300,000 ZAR 3-Month JIBAR Fixed 9.500 Quarterly ~ Quarterly ~ Dec 2032 9,126 (13,405) (4,279)
Centrally Cleared 5,310,000 EUR 6-Month EURIBOR Fixed 2.750 Annual Semiannual  Sep 2032 (99,085) 14,239 (84,846)
Centrally Cleared 58,810,000 SEK Fixed 2.750 3-Month STIBOR Annual Quarterly  Sep 2032 58,156 1,402 59,558
Centrally Cleared 2,200,000 EUR Fixed 2.350 6-Month EURIBOR Annual Semiannual  Sep 2027 24,483 12,590 37,073
Centrally Cleared 3,250,000 EUR 6-Month EURIBOR Fixed 2.650 Annual Semiannual  Sep 2032 (37,213) (27,727) (64,940)
Centrally Cleared 690,000 EUR Fixed 1.800 6-Month EURIBOR Annual Semiannual  Sep 2052 3,470 20,369 23,839
Centrally Cleared 1,020,000 UsD Fixed 2.750 Less than 1-Month SOFR ~ Annual Annual Dec 2027 48,188 8,882 57,070
Centrally Cleared 1,590,000 USD Less than 1-Month SOFR Fixed 2.500 Annual Annual Dec 2032 (161,757) (7,864) (169,621)
Centrally Cleared 2,420,000 EUR Fixed 1.500 6-Month EURIBOR Annual Semiannual Dec 2025 78,383 22,578 100,961
Centrally Cleared 2,790,000 EUR Fixed 1.750 6-Month EURIBOR Annual Semiannual Dec 2029 142,250 76,131 218,381
Centrally Cleared 770,000 EUR 6-Month EURIBOR Fixed 2.000 Annual Semiannual Dec 2032 (61,938) (8,279) (70,217)
Centrally Cleared 220,000 EUR Fixed 2.000 6-Month EURIBOR Annual Semiannual Dec 2042 13,903 15,507 29,410
Centrally Cleared 210,000 EUR 6-Month EURIBOR Fixed 1.750 Annual Semiannual Dec 2052 (13,996) (17,242) (31,238)
Centrally Cleared 1,400,000 EUR 12-Month ESTR Fixed 1.500 Annual Annual Dec 2027 (69,307) (6,870) (76,177)
Centrally Cleared 1,420,000 GBP  Less than 1-Month SONIA Fixed 2.500 Annual Annual Dec 2026 (78,585) (32,896) (111,481)
Centrally Cleared 1,540,000 GBP Fixed 2.000 Less than 1-Month SONIA  Annual Annual Dec 2042 287,485 81,827 369,312
Centrally Cleared 290,000 CAD 3-Month CDOR Fixed 3.250 Semiannual Semiannual Dec 2032 9,271) (122) (9,393)
Centrally Cleared 3,950,000 AUD 6-Month BBSW Fixed 3.750 Semiannual Semiannual Dec 2027 (66,504) (1,987) (68,491)
Centrally Cleared 3,500,000 AUD Fixed 3.750 6-Month BBSW Semiannual Semiannual Dec 2032 152,866 3,752 156,618
Centrally Cleared 2,103,050,000 JPY Fixed 0.000 12-Month TIBOR Annual Annual Dec 2027 205,561 (7,398) 198,163
Centrally Cleared 1,214,740,000 JPY Fixed 0.250 12-Month TIBOR Annual Annual Dec 2032 223,548 49,088 272,636
Centrally Cleared 3,330,000 CHF Fixed 1.500 12-Month SARON Annual Annual Dec 2027 42,737 (13,558) 29,179
Centrally Cleared 179,860,000 SEK 3-Month STIBOR Fixed 3.000 Annual Quarterly  Dec 2024 (102,367) 9,992 (92,375)
Centrally Cleared 6,640,000 SEK 3-Month STIBOR Fixed 3.000 Annual Quarterly  Dec 2032 (6,467) 100 (6,367)
Centrally Cleared 150,100,000 NOK Fixed 3.750 6-Month NIBOR Annual Semiannual Dec 2024 (9,763) 47,396 37,633
Centrally Cleared 16,640,000 NZD 3-Month NZDBB Fixed 4.000 Semiannual Quarterly ~ Dec 2024 (161,451) (49,814) (211,265)
Centrally Cleared 40,000 NZD 3-Month NZDBB Fixed 4.000 Quarterly ~ Quarterly ~ Dec 2032 (829) (426) (1,255)
Centrally Cleared 11,340,000 AUD Fixed 3.250 3-Month BBSW Quarterly ~ Quarterly ~ Dec 2024 116,769 3,503 120,272
Centrally Cleared 21,990,000 MXN 1-Month TIIE Fixed 8.600 Monthly Monthly Dec 2032 (41,780) (7,665) (49,445)
Centrally Cleared 4,070,000 usD Less than 1-Month SOFR Fixed 3.600 Annual Annual Dec 2024 (22,103) (52,019) (74,122)
Centrally Cleared 1,000,000 PLN Fixed 6.750 6-Month WIBOR Annual Semiannual Dec 2027 898 5,296 6,194
Centrally Cleared 2,650,000 usD Fixed 3.240 Less than 1-Month SOFR  Annual Annual Oct 2035 66,491 — 66,491
Centrally Cleared 6,350,000 USD Less than 1-Month SOFR Fixed 2.720 Annual Annual Aug 2037 (241,754) 44,325 (197,429)
Centrally Cleared 3,140,000 usD Fixed 2.170 Less than 1-Month SOFR  Annual Annual Aug 2052 178,216 (30,802) 147 414
Centrally Cleared 2,000,000 GBP  Less than 1-Month SONIA Fixed 2.500 Annual Annual Dec 2027 (185,787) 6,221 (179,566)
Centrally Cleared 33,030,000 NOK Fixed 3.500 6-Month NIBOR Annual Semiannual Dec 2027 48,646 (10,511) 38,135
Centrally Cleared 5,940,000 MXN Fixed 9.200 1-Month TIIE Monthly Monthly Dec 2024 5,300 (665) 4,635
Centrally Cleared 7,090,000 BRL Fixed 12.795 Less than 1-Month BRCDI ~ Maturity Maturity Jan 2024 — 1,864 1,864
Centrally Cleared 10,750,000 BRL Less than 1-Month BRCDI Fixed 11.488 Monthly Monthly Jan 2025 (212) (6,456) (6,668)
Centrally Cleared 13,430,000 usD Less than 1-Month SOFR Fixed 4.390 Annual Annual Sep 2024 (53,145) 380 (52,765)
Centrally Cleared 2,520,000 EUR Fixed 3.000 6-Month EURIBOR Annual Semiannual  Oct 2032 19,339 (3,633) 15,706
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Interest Rate Swaps — (continued)

Fixed Floating Upfront Unrealized
Counterparty (OTC)/ Notional Payments Payments ayment z)ayment Maturity payment paid ~ appreciation
Centrally cleared amount Currency made received requency  frequency date (received)  (depreciation) ~ Value
Centrally Cleared 2,740,000 UsD Less than 1-Month SOFR Fixed 3.500% Annual Annual Oct 2032 $ (22,815) $ 16,901 $ (5914)
Centrally Cleared 11,380,000 USD Less than 1-Month SOFR Fixed 3.350 Annual Annual Oct 2027 (38,372) 2 (38,374)
$(31,165) $358,150  $326,985
Credit Default Swaps - Seller
Implied UsD Received  Fixed Upfront Unrealized
Counterparty (OTC)/ Reference credit  Notional notional fixed ayment Maturity payment paid appreciation
Centrally cleared obligation spread amount Currency amount rate requency  date (received)  (depreciation)  Value
Centrally Cleared CDX North America
Investment Grade
Index 0.7643% 13,225,000 ~ USD 13,225,000  1.000% Quarterly Dec 2026  $ 208,561 $ (92372) $ 116,189
Centrally Cleared CDX North America
Investment Grade
Index 0.8093 2,475,000 USD 2475000 1.000  Quarterly Jun 2025 23,175 (11,543) 11,632
Centrally Cleared Bayerische Motoren
Werke AG 09542 2,875,000 EUR 2,875,000  1.000  Quarterly Dec 2027 31,596 (37,725) (6,129)
Centrally Cleared iTraxx 1.1375  2,875000 EUR 2,875000 1.000  Quarterly Dec 2027 (29,318) 11,227 (18,091)
21,450,000 $234,014 $(130,413)  $103,601

BBSW—Bank Bill Swap Reference Rate
BRCDI—Brazilian Interbank Certificate of Deposit
CDOR—Canadian Dollar Offered Rate
CNRR—China 7-day Reverse Repo Rate
ESTR—Euro Short-Term Rate
EURIBOR—Euro Interbank Offered Rate
HIBOR—Hong Kong Interbank Offered Rate
JIBAR—Johannesburg Interbank Average Rate
NIBOR—Norwegian Interbank Offered Rate
NZDBB—New Zealand Bank Dollar Bill
SARON—Swiss Average Rate Overnight
SOFR—Secured Overnight Financing Rate
SONIA—Sterling Overnight Index Average
TIE—Interbank Equilibrium Interest Rate
WIBOR—Warsaw Interbank Offered Rate
AUD—Australian Dollar

BRL—Brazilian Real

CAD—Canadian Dollar

CHF—Swiss Franc

CNY—Yuan Renminbi

EUR—Euro Currency

GBP—British Pound

HKD—Hong Kong Dollar

JPY—Japanese Yen

KRW—South Korean Won

MXN—Mexican Peso

NOK—Norwegian Krone

NZD—New Zealand Dollar

PLN—Polish Zloty

SEK—Swedish Krona

USD—United States Dollar

ZAR—South African Rand
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Written Options on Interest Rate Swaps

Counterparty (OTC)/Exchange-Traded

Issue

Strike
price

Expiration
date

Notional
amount

Premium

Value

Unrealized
Appreciation
(Depreciation)

Calls

JPMorgan Chase Bank, N.A.

Citibank, N.A.

Morgan Stanley and Co., Inc.

JPMorgan Chase Bank, N.A.

JPMorgan Chase Bank, N.A.

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

Citibank, N.A.

Citibank, N.A.

Deutsche Bank AG

UBS AG

JPMorgan Chase Bank, N.A.

JPMorgan Chase Bank, N.A.

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 1.06% versus
USDLIBOR_BBA maturing
11/14/2022

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 0.55% versus GBP-
SONIA maturing 11/15/2022

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 0.60% versus GBP-
SONIA maturing 11/16/2022

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 1.29% versus USD-SOFR
maturing 11/16/2022

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 1.55% versus USD-SOFR
maturing 11/16/2022

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 1.60% versus USD-SOFR
maturing 11/22/2022

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 1.35% versus USD-SOFR
maturing 11/22/2023

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 2.01% versus USD-SOFR
maturing 04/28/2023

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 2.36% versus USD-SOFR
maturing 04/28/2023

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 1.75% versus USD-SOFR
maturing 07/28/2023

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 2.08% versus USD-SOFR
maturing 07/28/2023

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.40% versus USD-SOFR
maturing 11/03/2022

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.27% versus EUR-
LIBOR_BBA maturing 11/10/2022
Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.63% versus USD-SOFR
maturing 11/03/2022

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.27% versus EUR-
LIBOR_BBA maturing 11/17/2022

1.06

0.55

0.60

1.29

1.55

1.60

1.35

2.01

2.36

1.75

2.07

3.40

3.26

3.63

3.27

11/14/2022

11/15/2022

11/16/2022

11/16/2022

11/16/2022

11/22/2022

11/22/2022

4/28/2023

4/28/2023

7/28/2023

7/28/2023

11/3/2022

11/10/2022

11/14/2022

11/17/2022

$ 1,400,000

1,430,000

1,300,000

33,500,000

33,500,000

33,700,000

33,700,000

3,040,000

3,040,000

3,200,000

3,200,000

580,000

470,000

580,000

460,000

$ 72,719

32,504

29,632

40,200

68,675

73,838

40,492

43,005

69,883

40,000

67,200

8,725

7,639

9,440

7,660

4,200

8,439

6,295

10,856

57

10,561

2,798

11,221

$ 72,719

32,503

29,632

40,197

68,672

73,835

40,488

38,805

61,444

33,705

56,344

8,668

(2,922)

6,642

(3,561)
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Written Options on Interest Rate Swaps — (continued)

Counterparty (OTC)/Exchange-Traded

Issue

Strike
price

Expiration
date

Notional
amount

Premium

Value

Unrealized
Appreciation
(Depreciation)

JPMorgan Chase Bank, N.A.

Morgan Stanley and Co., Inc.

Morgan Stanley and Co., Inc.

Morgan Stanley and Co., Inc.

Morgan Stanley and Co., Inc.

Citibank, N.A,

Puts

Deutsche Bank AG

Deutsche Bank AG

Deutsche Bank AG

UBS AG

JPMorgan Chase Bank, N.A.

JPMorgan Chase Bank, N.A.

JPMorgan Chase Bank, N.A.

Morgan Stanley and Co., Inc.
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Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.84% versus USD-SOFR
maturing 11/21/2022

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 2.29% versus EUR-
LIBOR_BBA maturing 1/19/2023
Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.25% versus EUR-
LIBOR_BBA maturing 11/24/2022
Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.75% versus USD-SOFR
maturing 11/28/2022

Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 1.95% versus EUR-
LIBOR_BBA maturing 10/27/2023
Call option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.03% versus EUR-
LIBOR_BBA maturing 11/30/2022

Put option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.89% versus USD-SOFR
maturing 05/05/2023

Put option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.45% versus USD-SOFR
maturing 05/05/2023

Put option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.40% versus USD-SOFR
maturing 11/03/2022

Put option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.27% versus EUR-
LIBOR_BBA maturing 11/10/2022
Put option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.63% versus USD-SOFR
maturing 11/14/2022

Put option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.27% versus EUR-
LIBOR_BBA maturing 11/17/2022
Put option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.84% versus USD-SOFR
maturing 11/21/2022

Put option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.25% versus EUR-
LIBOR_BBA maturing 11/24/2022

3.84

2.29

3.25

3.75

1.95

3.02

3.89

3.45

3.40

3.26

3.63

3.27

3.84

3.25

11/21/2022

1/19/2023

11/24/2022

11/28/2022

10/27/2023

11/30/2022

5/5/2023

5/5/2023

11/3/2022

11/10/2022

11/14/2022

11/17/2022

11/21/2022

11/24/2022

$ 580,000

430,000

460,000

580,000

1,260,000

460,000

2,990,000

2,990,000

580,000

470,000

580,000

460,000

580,000

460,000

$ 8729

14,742

7,744

8,367

79,624

7,075

$ 8,128

15,034

11,307

6,854

78,539

71

$ 601

(292)

(3,563)

1,513

1,085

7,004

$737,893

38,425

66,176

8,725

7,639

9,440

7,660

8,729

7,744

$174,374

79,468

135,030

19,410

1,765

11,285

2,762

6,666

3,582

$563,519

(41,043)

(68,854)

(10,685)

5,874

(1,845)

4,898

2,063

4,162
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Written Options on Interest Rate Swaps — (continued)

Unrealized
Strike  Expiration Notional Appreciation
Counterparty (OTC)/Exchange-Traded Issue price date amount Premium Value  (Depreciation)
Put option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.75% versus USD-SOFR
Morgan Stanley and Co., Inc. maturing 11/28/2022 3.75 11/28/2022 $ 580,000 $ 8367 $ 9,537 $ (1,170)
Put option to enter into an interest
rate swap for the right to receive a
fixed rate of 3.03% versus EUR-

Citibank, N.A. LIBOR_BBA maturing 11/30/2022 3.03 11/30/2022 460,000 7,075 71 7,004
$169,980 $269,576  $(99,596)
$907,873 $443,950  $463,923

Written Options on Foreign Currency

Unrealized
Strike Expiration Notional Appreciation

Description Counterparty (OTC)/Exchange-Traded ~ Currency price date amount Premium Value  (Depreciation)

Calls

USD vs. BRL JPMorgan Chase Bank, N.A. uUsD 541 11/10/2022 $1,000,000 $ 34,201 $ 3,735 $ 30,466

USD vs. INR Morgan Stanley and Co., Inc. USD 81.90 11/3/2022 502,000 4,875 5,566 (691)

USD vs. TWD Bank of America, N.A. usD 31.64 11/2/2022 502,000 4,621 9,534 (4,913)

EUR vs. USD HSBC Bank PLC EUR 098 12/1/2022 514,000 10,764 9,662 1,102

USD vs. NOK HSBC Bank PLC usD 10.65 11/2/2022 1,005,000 22,477 317 22,160

USD vs. CNH JPMorgan Chase Bank, N.A. UsD 712 11/3/2022 502,000 4,961 14,706 (9,745)

EUR vs. CZK Morgan Stanley and Co., Inc. EUR 2457 11/3/2022 513,000 2,874 276 2,598

EUR vs. USD Deutsche Bank AG EUR 1.02  11/3/2022 2,072,000 11,024 143 10,881

USD vs. ZAR UBS AG uUsD 17.82  11/3/2022 1,031,000 19,481 31,349 (11,868)

USD vs. MXN Bank of America, N.A. UsD 20.23 11/3/2022 1,031,000 14,158 549 13,609

USD vs. KRW Standard Chartered Bank uUsD 1,416.65 11/3/2022 1,031,000 13,892 10,375 3,517

USD vs. SEK HSBC Bank PLC UsD 10.95 11/10/2022 1,021,000 23,876 15,515 8,361

EUR vs. CHF Morgan Stanley and Co., Inc. EUR 0.97 11/10/2022 518,000 5,471 8,774 (3,303)

USD vs. NOK UBS AG UsD 10.53 11/10/2022 1,021,000 23,503 7,205 16,298

EUR vs. SEK Citibank, N.A. EUR 10.84 11/10/2022 518,000 5,167 4,704 463

AUD vs. CAD Bank of America, N.A. AUD 0.88 11/10/2022 791,000 6,223 1,283 4,940

AUD vs. NZD Morgan Stanley and Co., Inc. AUD 1.14 11/10/2022 791,000 4,401 24 4,377

EUR vs. USD Citibank, N.A. EUR 1.00 11/10/2022 1,032,000 5,841 4,762 1,079

USD vs. SGD JPMorgan Chase Bank, N.A. uUsD 143 11/10/2022 505,000 4,850 744 4,106

USD vs. CNH Morgan Stanley and Co., Inc. USD 712 11/10/2022 505,000 5,289 14,898 (9,609)

USD vs. INR Bank of America, N.A. uUsD 82.45 11/10/2022 500,000 4,355 3,761 594

EUR vs. USD Morgan Stanley and Co., Inc. EUR 1.00 11/16/2022 1,026,000 5,436 5,867 (431)

USD vs. CNH HSBC Bank PLC uUsD 720 11/16/2022 996,000 10,727 20,772 (10,045)

USD vs. TWD JPMorgan Chase Bank, N.A. UsD 31.83 11/16/2022 498,000 4,852 7,970 (3,118)

EUR vs. CHF HSBC Bank PLC EUR 098 11/16/2022 513,000 4,967 7,198 (2,231)

USD vs. CNH JPMorgan Chase Bank, N.A. USD 720 11/17/2022 993,000 10,319 21,089 (10,770)

AUD vs. USD UBS AG AUD 0.65 11/17/2022 1,591,000 7,160 9,344 (2,184)

EUR vs. SEK Morgan Stanley and Co., Inc. EUR 10.97 11/17/2022 509,000 4,977 2,467 2,510

USD vs. SGD Standard Chartered Bank UsD 142 11/17/2022 496,000 4,298 2,419 1,879

EUR vs. USD Morgan Stanley and Co., Inc. EUR 1.01 11/17/2022 2,032,000 10,059 5,834 4,225

EUR vs. USD Morgan Stanley and Co., Inc. NZD 0.59 11/17/2022 1,772,000 6,537 9,739 (3,202)

AUD vs. USD Standard Chartered Bank AUD 0.65 11/17/2022 1,586,000 6,926 7,614 (688)

USD vs. ILS Bank of America, N.A. uUsD 3.53 11/17/2022 999,000 13,706 9,636 4,070

AUD vs. NZD Morgan Stanley and Co., Inc. AUD 1.11 11/23/2022 788,000 4,569 2,346 2,223

USD vs. ZAR Citibank, N.A. usD 18.32  11/3/2022 2,063,000 25,468 17,955 7,513

USD vs. KRW Standard Chartered Bank USD 1,44390 11/3/2022 2,063,000 20,661 4,252 16,409

USD vs. SGD JPMorgan Chase Bank, N.A. UsD 142 11/24/2022 496,000 4,003 3,426 577

USD vs. CNH HSBC Bank PLC UsD 7.33 11/24/2022 496,000 6,169 5,540 629

USD vs. BRL Morgan Stanley and Co., Inc. uUsD 535 11/23/2022 1,002,000 28,894 10,565 18,329

USD vs. NOK Morgan Stanley and Co., Inc. UsD 10.24 11/28/2022 1,010,000 19,878 25,606 (5,728)

USD vs. SEK Deutsche Bank AG uUsD 10.83 11/28/2022 1,010,000 17,894 26,689 (8,795)

EUR vs. SEK Citibank, N.A. EUR 10.92 11/29/2022 508,000 4,620 4414 206

USD vs. INR Citibank, N.A. uUsD 83.50 11/10/2022 1,501,000 3,870 3,870 —
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Written Options on Foreign Currency — (continued)

Unrealized
Strike Expiration Notional Appreciation
Description Counterparty (OTC)/Exchange-Traded ~ Currency price date amount Premium Value  (Depreciation)
USD vs. CNH Citibank, N.A. UsD 728 11/10/2022 $2,007,000 $ 20,192 $ 20,192 $ —
USD vs. ILS UBS AG usD 3.52 11/30/2022 1,009,000 13,289 13,289 —
USD vs. TWD Morgan Stanley and Co., Inc. USD 32.26 11/30/2022 2,018,000 20,097 20,095 2
EUR vs. CHF Citibank, N.A. EUR 099 12/2/2022 507,000 4,140 4,140 —
$516,012  $420,210 $ 95,802
Puts
USD vs. INR Morgan Stanley and Co., Inc. USD 81.90 11/3/2022 502,000 4,875 143 4,732
USD vs. TWD Bank of America, N.A. UsD 31.64 11/2/2022 502,000 4,621 2 4,619
EUR vs. USD HSBC Bank PLC EUR 098 12/1/2022 514,000 10,764 4,723 6,041
USD vs. CNH JPMorgan Chase Bank, N.A. UsD 712 11/3/2022 502,000 4,961 54 4,907
EUR vs. CZK Morgan Stanley and Co., Inc. EUR 2457  11/3/2022 513,000 2,874 1,976 898
NZD vs. USD Barclays Capital Group NZD 057 11/3/2022 1,796,000 18,393 1,576 16,817
EUR vs. CHF Morgan Stanley and Co., Inc. EUR 0.97 11/10/2022 518,000 5,471 406 5,065
EUR vs. SEK Citibank, N.A. EUR 10.84 11/10/2022 518,000 5,167 1,213 3,954
AUD vs. CAD Bank of America, N.A. AUD 0.88 11/10/2022 791,000 5,939 6,812 (873)
AUD vs. NZD Morgan Stanley and Co., Inc. AUD 1.13 11/10/2022 791,000 4,401 15,913 (11,512)
USD vs. SGD JPMorgan Chase Bank, N.A. uUsD 1.43 11/10/2022 505,000 4,850 7,225 (2,375)
USD vs. CNH Morgan Stanley and Co., Inc. USD 712 11/10/2022 505,000 5,289 323 4,966
USD vs. INR Bank of America, N.A. uUsD 82.45 11/10/2022 500,000 3,300 1,274 2,026
USD vs. KRW Deutsche Bank AG UsD 1,394.00 11/15/2022 998,000 5,269 2,686 2,583
USD vs. NOK UBS AG uUsD 10.27 11/16/2022 996,000 7,490 8,777 (1,287)
USD vs. TWD JPMorgan Chase Bank, N.A. UsD 31.83 11/16/2022 498,000 4,852 1,192 3,660
EUR vs. CHF HSBC Bank PLC EUR 098 11/16/2022 513,000 4,967 1,036 3,931
EUR vs. SEK Morgan Stanley and Co., Inc. EUR 10.97 11/17/2022 509,000 4,977 5,007 (30)
USD vs. SGD Standard Chartered Bank usD 142 11/17/2022 496,000 3,539 4,433 (894)
USD vs. ZAR Deutsche Bank AG UsD 17.48 11/17/2022 997,000 6,745 1,243 5,502
USD vs. KRW Standard Chartered Bank usD 1,394.50 11/17/2022 999,000 5,103 3,266 1,837
USD vs. NOK UBS AG UsD 10.26 11/17/2022 999,000 7,193 9,244 (2,051)
AUD vs. NZD Morgan Stanley and Co., Inc. AUD 1.11 11/23/2022 788,000 4,569 5,891 (1,322)
EUR vs. USD Deutsche Bank AG EUR 097 11/3/2022 2,072,000 9,530 1,047 8,483
NZD vs. USD Barclays Capital Group NZD 0.56 11/3/2022 3,591,000 14,621 278 14,343
EUR vs. USD BNP Paribas SA EUR 0.99 11/24/2022 2,012,000 28,646 20,651 7,995
GBP vs. USD Standard Chartered Bank GBP 113 11/24/2022 876,000 16,220 9,602 6,618
NZD vs. USD UBS AG NZD 0.57 11/24/2022 1,745,000 20,230 9,782 10,448
USD vs. SGD JPMorgan Chase Bank, N.A. uUsD 142 11/24/2022 496,000 4,003 4,065 (62)
USD vs. CNH HSBC Bank PLC UsD 7.33 11/24/2022 496,000 6,169 5,713 456
AUD vs. USD Bank of America, N.A. AUD 0.63 11/24/2022 1,574,000 19,543 11,893 7,650
NZD vs. USD JPMorgan Chase Bank, N.A. NZD 0.58 11/28/2022 1,733,000 18,589 17,120 1,469
EUR vs. USD BNP Paribas SA EUR 1.01 11/28/2022 2,010,000 25,746 44,747 (19,001)
EUR vs. SEK Citibank, N.A. EUR 10.92 11/29/2022 508,000 4,620 4,605 15
GBP vs. USD Barclays Bank GBP 1.16 11/30/2022 870,000 16,489 16,489 —
EUR vs. CHF Citibank, N.A. EUR 099 12/2/2022 507,000 4,140 4,140 —
NZD vs. USD Citibank, N.A. NZD 0.56 11/30/2022 868,000 3,679 3,679 —
$327,834 $238,226 $ 89,608
$843,846 $658,436 $185,410
Futures Contracts
Number
of Expiration Notional Notional Unrealized
Contracts Type Description Month Basis* Value* Appreciation
23 Long Euro-OAT December 2022 $2,990,029 $ 3,020,329 $ 30,300
35 Long Euro-Schatz December 2022 3,697,304 3,698,747 1,443
10 Long Japan 10 Year Bonds December 2022 9,969,871 10,005,044 35,173
1 Long Long Gilt December 2022 111,251 117,122 5,871
37 Short Euro-BOBL December 2022 4,424,503 4,375,763 48,740
65 Short U.S. Treasury Long Bonds December 2022 8,263,319 7,832,500 430,819
$552,346
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Futures Contracts — (continued)

Number
of Expiration Notional Notional Unrealized
Contracts Type Description Month Basis* Value* (Depreciation)
37 Long Australian 10 Year Bonds December 2022 $ 2,845,476 $ 2,804,111 $ (41,365)
7 Long Australian 3 Year Bonds December 2022 482,948 481,487 (1,461)
12 Long Canada 10 Year Bonds December 2022 1,105,443 1,083,686 (21,757)
12 Long Euro Buxl 30 Year Bonds December 2022 1,889,435 1,710,305 (179,130)
2 Long Euro-BTP December 2022 231,092 226,605 (4,487)
16 Long Euro-BUND December 2022 2,190,159 2,189,013 (1,146)
26 Long U.S. Treasury Ultra 10 Year Notes December 2022 3,041,235 3,015,594 (25,641)
12 Long U.S. Treasury Ultra Bonds December 2022 1,602,375 1,531,875 (70,500)
87 Long U.S. Treasury 2 Year Notes December 2022 17,861,481 17,781,304 (80,177)
23 Long U.S. Treasury 5 Year Notes December 2022 2,453,094 2,451,657 (1,437)
26 Short U.S. Treasury 10 Year Notes December 2022 2,873,823 2,875,437 (1,614)
$(428,715)
Net Unrealized Appreciation (Depreciation) $ 123,631
* Notional basis refers to the contractual amount agreed upon at inception of the open contract; notional value represents the current value of
the open contract.
Forward Foreign Currency Contracts
Contract to In Delivery Unrealized Unrealized
Counterparty Deliver Exchange For Date Appreciation  (Depreciation)
JPMorgan Chase Bank, N.A. AUD 315,557 CAD 273,070  11/14/2022 % — $ (1,464)
AUD 3,140,646 NZD 3,495,714  12/21/2022 21,821 —
AUD 972,824  USD 613,274  11/21/2022 — (9,327)
AUD 1,482,948 USD 975,535  12/21/2022 25,458 —
BRL 9,873,362 USD 1,860,111  11/03/2022 — (51,294)
BRL 3,394,421 USD 633,960  12/02/2022 — (19,111)
CAD 25,288 AUD 28,687 11/14/2022 — (207)
CAD 666,138 EUR 492,174  12/21/2022 — (864)
CAD 344,976  NZD 435,471  12/21/2022 6 —
CAD 2,550,693 USD 1,939,625 12/21/2022 66,277 —
CHF 233,126 EUR 235,105 11/18/2022 — (606)
CHF 1,399,639 EUR 1,424,819 11/25/2022 9,154 —
CHF 232,982 EUR 235,105  11/25/2022 — (524)
CHF 497,955 EUR 502,559  12/21/2022 — (1,587)
CHF 1,496,059 USD 1,539,882  12/21/2022 36,868 —
CLP 240,172,539  USD 241,768  01/10/2023 — (9,833)
CNH 9,142,231 USD 1,251,075  11/14/2022 4,082 —
CNH 1,711,153  USD 234,871  11/18/2022 1,417 —
CNH 2,139,825 USD 297,900  11/21/2022 5911 —
CNH 10,065,180 USD 1,386,383  11/25/2022 12,622 —
CNH 14,734,818 USD 2,071,052  12/21/2022 56,794 —
CcOP  2451,652,997 USD 491,094 01/23/2023 2,064 —
CZK 12,898,620 EUR 524,036  11/25/2022 — (1,071)
EUR 508,810 CHF 502,765  11/25/2022 — (318)
EUR 505,281 CHF 500,160  11/25/2022 567 —
EUR 521,163 CHF 498,752 12/21/2022 — (16,075)
EUR 654,425 CZK 16,103,443  11/25/2022 1,153 —
EUR 521,443 GBP 454,315  12/21/2022 4,477 —
EUR 207,200 SEK 2,294,046  11/14/2022 2,995 —
EUR 826,092 SEK 9,044,545 11/25/2022 2,668 —
EUR 116,991 SEK 1,276,527  11/25/2022 — (18)
EUR 259,898 SEK 2,805,788 12/21/2022 — (2,719)
EUR 873,843 USD 859,534  11/07/2022 — (4,335)
EUR 1,555,052  USD 1,516,942  11/14/2022 — (21,122)
EUR 674,859  USD 663,556  11/18/2022 — (4,123)
EUR 515,000 USD 505,346  11/21/2022 — (4,284)
EUR 236,342 USD 231,914  11/25/2022 — (2,031)
EUR 901,858 USD 900,009 11/28/2022 7,108 —
EUR 2,404,611 USD 2,393,104 12/05/2022 10,955 —
EUR 3,261,933 USD 3,239,776  12/21/2022 2,996 —
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Forward Foreign Currency Contracts — (continued)

Contract to In Delivery Unrealized Unrealized
Counterparty Deliver Exchange For Date Appreciation  (Depreciation)
EUR 3,543,401 USD 3,519,421 01/06/2023  $ —  § (2139
GBP 222911 EUR 257,235  12/21/2022 — (819)
GBP 219916 EUR 254,630 12/21/2022 37 —
GBP 869,111  USD 986,650  11/14/2022 — (10,366)
GBP 4,237,732 USD 4,849,933  12/21/2022 — (18,201)
HUF 33,569,155 USD 83,955  12/21/2022 4,042 —
IDR  1,435,520,248 USD 96,993  11/15/2022 5,101 —
ILS 1,130421 USD 320,983  11/14/2022 877 —
ILS 412,351 USD 115976  11/15/2022 — (799)
ILS 1,289,153  USD 367,867  11/21/2022 2,659 —
ILS 782,562  USD 222,384  12/02/2022 543 —
ILS 1,765,978  USD 523,765  12/21/2022 22,048 —
INR 159,662,294  USD 1,929,509  11/14/2022 3,445 —
INR 59,671,344  USD 719,390  11/25/2022 539 —
INR 42,499,600 USD 515431  12/14/2022 4,613 —
INR 20,758,641  USD 251,221  12/21/2022 1,921 —
JPY 73,749,771  USD 504,645 12/21/2022 5,568 —
JPY 79,122,815 USD 552,280  12/22/2022 16,761 —
JPY 254,812,976  USD 1,790,896  01/06/2023 62,390 —
JPY 1,813,881,483 USD 13,002,464  02/01/2023 655,141 —
JPY 1,143,231,267 USD 8,207,892  03/10/2023 383,332 —
KRW  1,915,287,457  USD 1,334,886  11/07/2022 — (7,641)
KRW 337,445,002 USD 234,962 11/17/2022 — (1,448)
KRW 338,118,813  USD 236,244  11/21/2022 — (649)
KRW 780,466,138  USD 563,004  12/12/2022 15,901 —
KRW 451,582,871  USD 324,600 12/21/2022 7,925 —
MXN 4,613,801 USD 229,165  11/07/2022 — (3,535)
MXN 9,932,100 USD 491,377  12/21/2022 — (5,636)
NOK 2,656,771  EUR 261,661  12/21/2022 3,653 —
NOK 5,903,100 USD 558,931  11/04/2022 — (8,920)
NOK 3,601,188 USD 342,644  11/14/2022 — (3,884)
NOK 2,000,796  USD 189,014  11/21/2022 — (3,558)
NOK 13,855,530  USD 1,347,407  12/21/2022 12,372 —
NZD 439,412 EUR 260,508  12/21/2022 2,834 —
NZD 1,560,926  USD 890,662  11/07/2022 — (16,951)
NZD 650,658  USD 366,312 11/14/2022 — (12,063)
NZD 1,889,184 USD 1,073,304  11/21/2022 — (25,424)
NZD 999,136  USD 578,278  11/28/2022 — (2,871)
NZD 267,081 USD 154,890  11/30/2022 — (463)
NZD 625,463  USD 362,903  12/02/2022 — (921)
NZD 6,601,564 USD 3,910,452  12/21/2022 69,424 —
PLN 103,433  USD 22,050 12/21/2022 566 —
SEK 11,320,771  EUR 1,024,678  11/25/2022 — (12,560)
SEK 2,778,867  EUR 254,127  12/21/2022 — (559)
SEK 10,930,127  USD 978,106  11/14/2022 — (12,595)
SEK 1,138,115 USD 103,892 11/30/2022 626 —
SEK 5,676,170  USD 514,088 12/19/2022 — (2,018)
SEK 32,944,765  USD 3,111,987  12/21/2022 115,792 —
SGD 365,682 EUR 258,605  12/21/2022 — (1,789)
SGD 1,145,718  USD 809,822  11/25/2022 357 —
SGD 1,086,248 USD 774,569  12/21/2022 7,002 —
TRY 1,879,878  USD 100,100  11/04/2022 — (744)
TRY 3,977,142 USD 208,435 11/30/2022 — (840)
TRY 22,618,034 USD 1,143,484  12/21/2022 — (25,966)
TWD 34,288,015 USD 1,071,022 11/04/2022 7,411 —
TWD 3,777,431  USD 117,436 11/18/2022 380 —
TWD 37,797,945 USD 1,172,212 11/25/2022 807 —
TWD 73,860,532  USD 2,332,658  12/21/2022 41,421 —
usD 115,768  AUD 186,465  11/14/2022 3,545 —
usD 1,277,483  AUD 2,019,686  11/21/2022 15,103 —
usD 18,779  AUD 29,663  11/28/2022 208 —
usD 3,496,773  AUD 5,174,653  12/21/2022 — (181,541)
usD 4,150,846 AUD 6,408,020  12/22/2022 — (45,277)
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Forward Foreign Currency Contracts — (continued)

Contract to In Delivery Unrealized Unrealized
Counterparty Deliver Exchange For Date Appreciation  (Depreciation)
usD 1,870,912 BRL 9,873,362 11/03/2022 $ 40493 $ —
usD 68,449 BRL 371,542 11/16/2022 3,267 —
usD 65,296  BRL 349,335  11/28/2022 1,969 —
usbh 202,254  BRL 1,084,790  12/02/2022 6,455 —
usD 258,183 CAD 357,281  11/14/2022 4,083 —
usD 1,660,900 CAD 2,281,470  12/20/2022 14,684 —
usD 3,103,684 CAD 4,150,231  12/21/2022 — (55,560)
usD 2,171,397  CHF 2,076,593  12/21/2022 — (85,151)
usD 102,446 CLP 98,983,615 01/10/2023 1,247 —
usD 659,784 CNH 4,753,188  11/14/2022 — (11,453)
usD 643,456 CNH 4,703,200 11/18/2022 — (1,794)
usD 233,995 CNH 1,695,759  11/21/2022 — (2,600)
usD 998,074 CNH 7,204,281 11/25/2022 — (14,787)
UsD 484,804 CNH 3,542,220  12/02/2022 — (1,142)
usD 1,476,650 CNH 10,363,116 12/21/2022 — (60,006)
UsD 105,593  COP 511,701,594  01/23/2023 — (3,524)
usD 1,774,000 EUR 1,794,437  11/07/2022 — (43)
UsD 1,033,503 EUR 1,061,666  11/14/2022 16,565 —
usD 876,369 EUR 896,712 11/18/2022 10,802 —
UsD 1,270,748 EUR 1,285,066  11/21/2022 918 —
usD 514,158 EUR 522,784  11/25/2022 3,323 —
UsD 167,676  EUR 170,022 11/28/2022 658 —
usD 597,403 EUR 598,961  11/30/2022 — (4,306)
UsD 2,859,533 EUR 2,935,187  12/05/2022 48,236 —
usD 3,026,314 EUR 3,020,780  12/21/2022 — (28,827)
UsD 9,523,863 EUR 9,542,819  01/06/2023 — (39,879)
usD 770,559  GBP 688,280  11/14/2022 19,013 —
UsD 16,814  GBP 14,833  11/28/2022 209 —
usD 85,584 GBP 74,131  12/02/2022 — (501)
UsD 632,766  GBP 557,607  12/15/2022 7,611 —
usD 3,271,017 GBP 2,900,269  12/21/2022 60,695 —
UsD 99,583 HUF 42,671,375  12/21/2022 1,998 —
usD 890,113 ILS 3,176,003  11/14/2022 9,248 —
UsD 115976 ILS 413,859  11/15/2022 1,225 —
usD 221,470 ILS 780,678  11/21/2022 — (309)
UsD 20,756 ILS 73,103 12/02/2022 — (33)
usD 249,750 ILS 873,106  12/21/2022 — (1,699)
UsD 1,663,579  INR 137,635,637  11/14/2022 — (3,231)
usD 202,752 INR 16,673,584  11/25/2022 — (1,888)
UsD 306,803 INR 25,507,631  12/02/2022 216 —
usD 251,221 INR 20,840,036  12/21/2022 — (943)
UsD 1,049,407 JPY 150,282,411  12/21/2022 — (32,421)
usD 6,160,209  JPY 886,243,302  12/22/2022 — (161,937)
UsD 593,380 KRW 845,192,347  11/07/2022 — (940)
usD 449,364 KRW 642,141,628  11/17/2022 513 —
UsD 831,282 KRW  1,186,526,869  11/21/2022 23 —
usD 493,840 KRW 712,611,769  12/09/2022 5,636 —
UsD 297,000 KRW 420,088,977  12/12/2022 — (2,519)
usD 114,582  MXN 2,278,163  11/07/2022 318 —
UsD 352,543  MXN 7,141,092  12/21/2022 4,805 —
usD 258,489 NOK 2,726,844  11/04/2022 3,821 —
UsD 149,907 NOK 1,607,970  11/14/2022 4,822 —
usD 656,051 NOK 6,974,384  11/18/2022 14,551 —
usD 826,852 NOK 8,687,491  11/21/2022 9,296 —
usD 43,041 NOK 441,385 11/30/2022 — (547)
usD 2,264,614 NOK 22,562,565  12/21/2022 — (90,622)
usD 498,298 NZD 886,599  11/07/2022 17,222 —
usD 360,245 NZD 643,428  11/14/2022 13,926 —
usD 2,212,620 NZD 3,879,205  11/21/2022 43,483 —
usD 563,512 NZD 997,647  11/28/2022 16,771 —
usD 43,104 NZD 74,190  11/30/2022 50 —
usD 1,254,365 NZD 2,086,939  12/21/2022 — (40,109)
usD 255,269  SEK 2,843,055 11/07/2022 2,308 —
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Forward Foreign Currency Contracts — (continued)

Contract to In Delivery Unrealized Unrealized
Counterparty Deliver Exchange For Date Appreciation  (Depreciation)
usD 658,846  SEK 7,409,200 11/14/2022 $ 12,720 % —
usD 26,715 SEK 289,458  11/30/2022 — (451)
usD 515,367 SEK 5,676,170  12/19/2022 738 —
usD 1,413,567  SEK 15,354,586  12/21/2022 — (17,129)
usD 990,156  SGD 1,407,591  11/25/2022 4,326 —
usD 415,448 SGD 585,588  11/28/2022 — (1,715)
usD 2,073,343  SGD 2,892,313 12/21/2022 — (29,570)
usD 376,921 TRY 7,143,779 11/04/2022 6,299 —
usD 404,803 TRY 7,784,357  11/14/2022 9,989 —
usD 375,352 TRY 7,558,886  12/21/2022 15,475 —
usD 1,135463 TWD 36,397,525 11/04/2022 — (6,415)
usD 396,504 TWD 12,628,645 11/17/2022 — (5,171)
usD 950,984 TWD 30,636,659  11/18/2022 — (1,610)
UsD 117,436  TWD 3,746,545  11/25/2022 — (1,325)
usD 1,805450 TWD 57,439,463  12/21/2022 . (23,613)
UsD 1,252,000 ZAR 22,868,637  11/07/2022 — (7,497)
usD 190,833 ZAR 3,478,880  11/18/2022 . (1,678)
UsD 969,740 ZAR 17,595,772 11/21/2022 — (13,247)
usD 206,845 ZAR 3,782,992 11/25/2022 . (1,270)
UsD 118,197 ZAR 2,172,347  11/28/2022 — (176)
usD 98,905 ZAR 1,836,739  12/21/2022 710 —
UsD 455,059 ZAR 8,361,262  12/27/2022 — (1,792)
usD 40,509 ZAR 728,163  01/05/2023 . (1,061)
ZAR 31,703,806  USD 1,738,421  11/07/2022 13,111 —
ZAR 6,436,817 USD 352,307  11/18/2022 2,322 —
ZAR 2,163,109  USD 118,196  11/21/2022 611 —
ZAR 2,427,227  USD 132,972 11/25/2022 1,072 —
ZAR 2,163,896  USD 118,197  11/28/2022 635 —
ZAR 3,667,168  USD 209,458  12/21/2022 10,571 —
Unrealized Appreciation (Depreciation) $2,218,776  $(1,321,576)

AUD—Australian Dollar
BRL—Brazilian Real
CAD—Canadian Dollar
CHF—Swiss Franc
CLP—Chilean Peso
CNH—Yuan Renminbi Offshore
COP—Columbian Peso
CZK—Czech Koruna
EUR—Euro Currency

Industry Allocation*

Foreign Government Obligations
U.S. Government & Agency Obligations
Banks

Other Asset Backed Securities
Short-Term Investments
Multi-National

Collateralized Mortgage Obligations
Pharmaceuticals

Pipelines

Electric

REITS

Auto Manufacturers

Agriculture

Healthcare-Services

Oil & Gas

Computers

Private Equity

Telecommunications
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GBP—-British Pound
HUF—Hungarian Forint
IDR—Indonesian Rupiah
ILS—Israeli New Sheqel
INR—Indian Rupee
JPY—Japanese Yen
KRW—South Korean Won
MXN—Mexican Peso
NOK—Norwegian Krone

NZD—New Zealand Dollar
PLN—Polish Zloty
SEK—Swedish Krona
SGD—Singapore Dollar
TRY—New Turkish Lira
TWD—New Taiwan Dollar
USD—United States Dollar
ZAR—South African Rand
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Industry Allocation* (continued)

Engineering & Construction
Real Estate

Purchased Options
Beverages
Healthcare-Products
Aerospace/Defense
Diversified Financial Services
Miscellaneous Manufacturing
Chemicals

Semiconductors

Packaging & Containers
Insurance

Retail

Mining

Water

Gas

Savings & Loans
Toys/Games/Hobbies
Software

* Calculated as a percentage of net assets

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted
Quoted Prices

Level 2 - Other
Observable Inputs

Level 3 - Significant
Unobservable Inputs

100.2%

Total

ASSETS:

Investments at Value:*

Corporate Bonds & Notes

Asset Backed Securities
Collateralized Mortgage Obligations

U.S. Government & Agency Obligations

Foreign Government Obligations
Purchased Options
Short-Term Investments:
Foreign Government Obligations
Other Short-Term Investments

Total Investments at Value

Other Financial Instruments:

Swaps

Futures Contracts

Forward Foreign Currency Contracts
Written Options

Total Other Financial Instruments

LIABILITIES:

Other Financial Instruments:

Swaps

Futures Contracts

Forward Foreign Currency Contracts
Written Options

Total Other Financial Instruments

For a detailed epresentation of investments,
sent unrealized appreciation

mounts repr

See Notes to Portfolio of Investments

lease refer to the
depreciation as o

Fatong of the

634,661
$634,661

$ —
552,346

$552,346

$ —
428,715

$428,715

estments. .
reporting period.

$ 52,535,651
12,972,321
4,641,466
82,525,595
128,570,608
819,913

9,396,598

$291,462,152

$ 1,273,889

2,218,776
909,996

$ 4,402,661

$ 1,046,152

1,321,576
260,663

$ 2,628,391

$ 52,535,651
12,972,321
4,641,466
82,525,595
128,570,608
819,913

9,396,598
634,661

$292,096,813

$ 1,273,889
552,346
2,218,776
909,996

$ 4,955,007

$ 1,046,152
428,715
1,321,576
260,663

$ 3,057,106
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS — 65.9% Banks (continued)

Advertising — 0.1% Commonwealth Bank of Australia 1,431 95,521
Interpublic Group of Cos., Inc. 1,000 % 30,058 East West Bancorp, Inc. 1,257 89,964
Trade Desk, Inc., Class At 171 9,104 Jyske Bank A/St 122 6,574

39162 M&T Bank Corp. 68 11,449
PR A National Australia Bank, Ltd. 4,369 90,354

Aerospace/Defense — 1.3% Nordea Bank Abp 5,610 53,614
Airbus SE 1,849 200,233 Northern Trust Corp. 81 6,832
Dassault Aviation SA 868 128,906 Oversea-Chinese Banking Corp., Ltd. 2,700 23,122
General Dynamics Corp. 95 23,731 PacWest Bancorp 104 2,585
HEICO Corp. 48 7,807 Prosperity Bancshares, Inc. 34 2,433
Howmet Aerospace, Inc. 146 5,190 Signature Bank 24 3,805
Lockheed Martin Corp. 213 103,663 Skandinaviska Enskilda Banken AB,

469,530 Class A 3,838 40,458
. o — Societe Generale SA 2,383 54,623

Agriculture — 1.4% SouthState Corp. 29 2,622
Altria Group, Inc. 1,836 84,952 State Street COI'p. 143 10,582
BrltlSh American Tobacco PLC 4,842 191,286 UBS Group AG 8 609 136,307
Bunge, Ltd. 55 5,429 Webster Financial Corp. 68 3,690
Imperial Brands PLC 7,014 170,760 _—
Philip Morris International, Inc. 605 55,569 1,023,499

507,996 Beverages — 1.9%
. o —— Asahi Group Holdings, Ltd. 900 25,192

Airlines — 0._1 Yo . Brown-Forman Corp., Class B 89 6,052
Delta Air Lines, Inc{ 250 8,482 Carlsberg A/S, Class B 101 11,892
Sogthwes.t Alrllnes CQ.’( 230 8,361 Coca-Cola Consolidated, Inc. 97 47,240
United Airlines Holdings, Inc.t 129 5,557 Diageo PLC 4388 180,900

22,400 Heineken Holding NV 516 35,235

Apparel — 0.9% - Heineken NV 1,620 135,436
i b n e o T
Deckers Outdoor Corp.f 10 3,499 Treasury Wine Estates, Ltd. 3,188 26,351
Gunze, Ltd. 100 2,568 [
Hermes International 68 88,067 683,091
Kering SA ) ) 86 39,365 Biotechnology — 1.6%

LVMH Moet Hennessy Louis Vuitton SE 223 140,685 Biogen, Inc. 61 17.290
Tapestry, Inc. 98 3,105 BioMarin Pharmaceutical, Inc.t 72 6,237
326,150 Corteva, Inc. 281 18,361
o Exelixis, Inc.t 1,481 24,555
Auto Manufacturers — 2.6% AC Gilead Sciences, Inc. 2,907 228,083
ayeriscne VIotoren yverke Horizon Therapeutics PLCY 341 21,251
(Preference Shares) 388 28,643 Incyte Corp.t 175 13.000
Ford Motor Co. 1,532 20,483 Moo ﬁc : 0 16536
General Motors Co. Yo el Royalty Pharma PLC, Class A 143 6,052
Mon Z %or (O;" ’ AG ’1 85 1 0’71 4 Sarepta Therapeutics, Inc.t 33 3,763
P Aeécce Aei:—lenz roup 133 12,878 United Therapeutics Corp.f 18 4,150
s e . . 4 Vertex Pharmaceuticals, Inc.f 619 193,128
Porsche Automobil Holding SE —
(Preference Shares) 1,460 81,665 552,415
Stellantis NV 12,056 162,760 Building Materials — 0.2%
Tesla, Inc. 1,010 229,815 Builders FirstSource, Inc.t 60 3,700
Volvo AB, Class B 7,088 115,897 Carrier Global Corp. 329 13,081
923,432 Lennox International, Inc. 155 36,203
. o Martin Marietta Materials, Inc. 24 8,064

Auto I.’arts & Equipment — 0.0% Vulcan Materials Co. 52 8,512
Aptiv PLCY 106 9,653 - =
BorgWarner, Inc. 94 3,528 69,560
Lear Corp. 24 3,329 Chemicals — 1.3%

16,510 CF Industries Holdings, Inc. 1,364 144,939
o Dow, Inc. 281 13,134

Banks — 2.9% ‘ K+S AG 2,977 65,794

Australia & New Zealand Banking Linde PLC 196 58281
Group, Ltd. 11,099 180,930 ’

Bank of New York Mellon Corp. 3,556 149,743

BOK Financial Corp. 529 58,291
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Diversified Financial Services (continued)

Chemicals (continued) Mastercard, Inc., Class A 342  $ 112,238
Mosaic Co. 2906 $ 156,197 Mitsubishi HC Capital, Inc. 30,900 132,413
Sherwin-Williams Co. 93 20,928 Nasdag, Inc. 134 8,340

m ORIX Corp. 9,600 140,587
I Raymond James Financial, Inc. 125 14,768

Commercial Services — 0.5% SBI Holdings, Inc. 3,300 59,627
Cintas Corp. 34 14,537 Stifel Financial Corp. 2,613 161,666
Gartner, Inc.f 30 9,058 Synchrony Financial 4,782 170,048
H&R Block, Inc. 63 2,592 Tokyo Century Corp. 1,500 51,111
I K K Holdings, Inc. 2,200 9,303 m
Inui Global Logistics Co., Ltd. 10,800 137,930 ot
MarketAxess Holdings, Inc. 14 3,417 Electric — 0.7%

United Rentals, Inc.t 27 8,524 CMS Energy Corp. 147 8,387
WEX, Inc.t 17 2,790 E.ON SE 5,501 46,089
T eaeq Exelon Corp. 388 14,973
ﬂ Iberdrola SA 17,198 174,701

Computers — 3.3% SSE PLC 210 3,749
Accenture PLC, Class A 248 70,407 -
Apple, Inc. 4,309 660,742 2478
Cognizant Technology Solutions Corp., Electrical Components & Equipment — 0.8%

Class A 202 12,575 AMETEK, Inc. 940 121,880
Computershare, Ltd. 2,086 33,740 Emerson Electric Co. 229 19,831
Crowdstrike Holdings, Inc., Class A 82 13,218 Encore Wire Corp. 1,091 150,111
Dell Technologies, Inc., Class C 103 3,955 Fujikura, Ltd. 1,700 10,054
Fortinet, Inc.t 2,045 116,892 T an ame
Genpact, Ltd. 70 3,395 M
Hewlett Packard Enterprise Co. 3,887 55,468 Electronics — 0.2%

HP, Inc. 412 11,379 Agilent Technologies, Inc. 117 16,187
International Business Machines Corp. 357 49,370 Atkore, Inc.t 51 4,860
MAXIMUS, Inc. 255 15,726 Garmin, Ltd. 60 5,282
NCR Corp.t 5,573 118,482 Jabil, Inc. 52 3,341
NetApp, Inc. 85 5,888 Keysight Technologies, Inc.¥ 70 12,191
Pure Storage, Inc., Class At 110 3,395 Mettler-Toledo International, Inc.t 37 46,803
Zscaler, Inc.t 32 4,931 88,664
1,179,563 Energy-Alternate Sources — 0.0%

Cosmetics/Personal Care — 0.4% Enphase Energy, Inc.{ 14 4,298
Artnature, Inc.} 1,000 5,183 First Solar, Inc.{ 41 5,968
Colgate-Palmolive Co. 322 23,776 10,266
Procter & Gamble Co. 934 125,782 E—

— Engineering & Construction — 0.1%
154,741 CK Infrastructure Holdings, Ltd. 2,000 9,509

Distribution/Wholesale — 1.9% NWS Holdings, Ltd. 7,000 4,968
Fastenal Co. 224 10,826 Obayashi Corp. 4,100 26,284
ITOCHU Corp. 6,100 157,800 40,761
LKQ Corp. 3,297 183,445 . o E—
Marubeni Corp. 16,600 145,364 Entertainment — 0.3%

Mitsubishi Corp. 5,600 151,717 Live Nation Entertainment, Inc.} 60 4,777
Pool COI‘p. 15 4,563 Oriental Land CO., Ltd. 700 93,691
Sumitomo Corp. 800 10,192 98,468
Watsco, Inc. 13 ﬂ Environmental Control — 0.0%

667,430 Pentair PLC 64 2,749

Diversified Financial Services — 3.9% Republic Services, Inc. 81 10,742
Ameriprise Financial, Inc. 387 119,629 Tetra Tech, Inc. 21 2,967
ASX, Ltd. 777 33,577 16,458
Capital One Financial Corp. 1,523 161,468 Food — 0.7% I
Cboe Global Markets, Inc. 41 5,105 e
CME Group, Inc. 929 160,996 Campbell Soup Co. 75 3,968

; p, e . ’ Carrefour SA 509 8,187
Discover Financial Services 106 11,073 4
Intercontinental Exchange, Inc 216 20,643 Conagra Brands, Inc. 183 6,716

. . . Lo ! Koninklijke Ahold Delhaize NV 302 8,428

Jefferies Financial Group, Inc. 79 2,718 .
LPL Financial Holdings, Inc 32 8,181 Kraft Heinz Co. 271 10,426
’ : ! Kroger Co. 255 12,059
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Insurance (continued)

Food (continued) Aviva PLC 5805 $ 27,806
Lamb Weston Holdings, Inc. 56 % 4,828 Berkshire Hathaway, Inc., Class Bt 1,182 348,796
Mondelez International, Inc., Class A 2,947 181,182 Chubb, Ltd. 647 139,034

m Equitable Holdings, Inc. 1,125 34,448
= Everest Re Group, Ltd. 15 4,840

Food Service — 0.1% Globe Life, Inc. 35 4,043
Compass Group PLC 1,539 32413 Goosehead Insurance, Inc., Class A 799 33,167

Gas — 0.6% Lincoln National Corp. 458 24,672
ONE Gas, Inc. 493 38,197 Loews Corp. 78 4,448
Tokyo Gas Co., Ltd. 8,900 158,298 Marsh & McLennan Cos., Inc. 196 31,652

—_— MS&AD Insurance Group Holdings, Inc. 100 2,649
196,495 Reinsurance Group of America, Inc. 26 3,826

Healthcare-Products — 1.0% Travelers Cos., Inc. 92 16,970
ABIOMED, Inc.t 17 4,285 Voya Financial, Inc. 38 2,598
Avantor, Inc.t 237 4,780 W.R. Berkley Corp. 82 6,099
Bio-Techne Corp. 15 4,444 842,343
Boston Scientific Corp. 2,204 95,015 _—
Hologic, Inc.t 96 6,509 Internet — 4.3%

Inspire Medical Systems, Inc.t 98 19,105 Alphabet, Inc., Class At 2,155 203,669
Intuitive Surgical, Inc.t 139 34,259 Alphabet, Inc., Class Ct 2,379 225,196
Medtronic PLC 522 45,592 Amazon.com, Inc.t 3,545 363,150
QIAGEN NV+ 99 4312 Booking Holdings, Inc.t 15 28,042
Shockwave Medical, Inc.t 14 4,104 eBay, Inc. 215 8,566
Teleflex, Inc. 18 3,862 F5, Inc.¥ 23 3,287
Thermo Fisher Scientific, Inc. 213 109,476 GoDaddy, Inc., Class At 61 4,904
Waters Corp.f 23 6,881 Match Group, Inc.t 111 4,795

Es— MercadolLibre, Inc.} 158 142,456

ﬂ Meta Platforms, Inc., Class At 911 84,869

Healthcare-Services — 2.8% Netflix, Inc.} 174 50,787
Centene Corp.f 2,040 173,665 Palo Alto Networks, Inc.f 1,002 171,933
Chemed Corp. 6 2,801 Pinterest, Inc., Class At 1,645 40,467
Elevance Health, Inc. 404 220,895 VeriSign, Inc.f 906 181,617
HCA Healthcare, Inc. 86 18,702 1,513,738
Humana, Inc. 354 197,560 . _—
IQVIA Holdings, Inc.} 72 15,096 Investment Companies — 0.2%

Laboratory Corp. of America Holdings 35 7,765 Investor AB, Class B 4,106 67,001

Medpace Holdings, Inc.t 620 137,628 Iron/Steel — 0.1%

Molina Healthcare, Inc.} 210 75,361 Reliance Steel & Aluminum Co. 24 4,836

Quest Diagnostics, Inc. 46 6,608 SSAB AB, Class Bf 4,971 23,087

UnitedHealth Group, Inc. 97 53,850 Steel Dynamics, Inc. 67 6,301

Universal Health Services, Inc., Class B 677 78,444 -
_— 34,224
_ 9837 Lodging — 0.7%

Holding Companies-Diversified — 0.2% Hilton Worldwide Holdings, Inc. 106 14,338
Jardine Matheson Holdings, Ltd. 1,400 64,457 Hyatt Hotels Corp., Class At 172 16,204

Home Builders — 0.0% Marriott International, Inc., Class A 390 62,443
Haseko Corp. 1,000 10,300 Wyndham Hotels & Resorts, Inc. 1,869 141,913
NVR, Inc.t 1 4,238 234,898
PulteGroup, Inc. N 3 Machinery-Construction & Mining — 0.3%

18,137 Epiroc AB, Class B 958 12,860

Home Furnishings — 0.0% Sandvik AB 5,645 88,245
Whirlpool Corp. 21 2,903 101,105

Household Products/Wares — 0.1% Machinery-Diversified — 0.3%

Church & Dwight Co., Inc. 94 6,968 Atlas Copco AB, Class B 7,638 73,978
Kimberly-Clark Corp. 131 16,304 Ingersoll Rand, Inc. 159 8,029
23,272 Otis Worldwide Corp. 165 11,656

Insurance — 2.4% 93,663
American Equity Investment Life Media — 0.8%

Holding Co. 74 3,188 Charter Communications, Inc., Class A 392 144,107
American Financial Group, Inc. 1,062 154,107
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Shares or Shares or
Principal Principal
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COMMON STOCKS (continued) Pharmaceuticals — 5.4%

Media (continued) AbbVie, Inc. 702 $ 102,773
Liberty Broadband Corp., Class Ct 56 $ 4,728 Bayer AG 3,465 182,283
News Corp., Class A 8,650 145,926 Bristol-Myers Squibb Co. 529 40,982

294 761 Chugai Pharmaceutical Co., Ltd. 2,700 62,605
- Cigna Corp. 593 191,575

Metal Fabricate/Hardware — 0.4% DexCom, Inc.t 153 18,479
Mueller Industries, Inc. 2,291 143,508 GSK PLC ADR 5,930 196,698

Mining — 0.5% Jazz Pharmaceuticals PLCY 24 3,451
Anglo American PLC 2,644 79,093 Johnson & Johnson 25 4,349
BHP Group, Ltd. (ASX) 243 5,818 Merck & Co., Inc. 983 99,480
BHP Group, Ltd. (LSE) 3,103 73,893 Merck KGaA 692 112,845
Freeport-McMoRan, Inc. 566 17,937 Neurocrine Biosciences, Inc.f 37 4,259

— Nippon Chemiphar Co., Ltd. 900 10,372
_ 176741 Novo Nordisk A/S, Class B 804 87,375

Miscellaneous Manufacturing — 0.6% Organon & Co. 99 2,592
A.O. Smith Corp. 49 2,684 Otsuka Holdings Co., Ltd. 100 3,205
Illinois Tool Works, Inc. 121 25,837 Pfizer, Inc. 2,245 104,505
Parker-Hannifin Corp. 51 14,822 Roche Holding AG (NES) 900 299,116
Teledyne Technologies, Inc.t 360 143,273 Sanofi 2,421 209,045
Textron, Inc. 82 5,612 Shionogi & Co., Ltd. 2,500 115,811
Trane Technologies PLC 91 14,526 Sumitomo Dainippon Pharma Co., Ltd. 6,800 47,398

206,754 Viatris, Inc. 473 4,791

Office/Business Equipment — 0.1% _ 1,903,989
Canon Marketing Japan, Inc. 600 12,642 Pipelines — 0.2%

Ricoh Co., Ltd. 3,700 27,105 Cheniere Energy, Inc. 97 17,112
W Kinder Morgan, Inc. 3,510 63,601

0il & Gas — 2.1% __ 8713

Aker BP ASA 1,138 36,115 Real Estate — 0.4%
Antero Resources Corp.f 276 10,118 Mitsubishi Estate Co., Ltd. 5,600 70,409
APA Corp. 130 5,910 Mitsui Fudosan Co., Ltd. 3,900 74,703
Chord Energy Corp. 16 2,449 m
Devon Energy Corp. 256 19,802 —_—
Diamondback Energy, Inc. 68 10,684 REITS - 2.6%
ENEOS Holdings, Inc. 3,400 11,194 American Homes 4 Rent, Class A 118 3,769
EOG Resources, Inc. 297 30,990 Annaly Capital Management, Inc. 168 3,116
Equinor ASA 4,635 168,838 AvalonBay Communities, Inc. 55 9,632
Exxon Mobil Corp. 7 7,978 Camden Property Trust 1,045 120,750
Hess Corp. 112 15,801 CubeSmart 1,824 76,371
Inpex Corp. 14,500 148,124 Equity Residential 145 9,138
International Petroleum Corp.f 7,297 72,311 Extra Space Storage, Inc. 51 9,049
Magnolia Oil & Gas Corp., Class A 2,404 61,735 Host Hotels & Resorts, Inc. 3,398 64,154
Marathon Oil Corp. 264 8,039 Life Storage, Inc. 1,056 116,804
Marathon Petroleum Corp. 193 21,929 Mid-America Apartment Communities,
Matador Resources Co. 44 2,924 Inc. 830 138,556
Ovintiv, Inc. 100 5,065 National Storage Affiliates Trust 3,171 135,275
PDC Energy, Inc. 37 2,669 NexPoint Residential Trust, Inc. 210 9,576
Pioneer Natural Resources Co. 240 61,538 Outfront Media, Inc. 608 10,974
Santos, Ltd. 7,705 38,070 Park Hotels & Resorts, Inc. 7,448 97,420
Valero Energy Corp. 157 19,711 Public Storage' ) 62 19,205
—_— SBA Communications Corp. 381 102,832
__ 76199 UDR, Inc. 126 5,010

Qil & Gas Services — 0.2% Ventas, Inc. 156 6,104
Aker Solutions ASA 2,130 8,156 937,735
Baker Hughes Co. 377 10,428 . e
Halliburton Co. 349 12,711 Retail — 2.5%

Schlumberger, Ltd. 549 28,564 Advance Auto Parts, Inc. 24 4,558
EE— AutoNation, Inc.t 984 104,609
59,859 AutoZone, Inc.t 79 200,097

Packaging & Containers — 0.0% BJ’s Wholesale Club Holdings, Inc.} 52 4,025

WestRock Co. 98 3,338 Casey’s General Stores, Inc. 601 139,859
- Chipotle Mexican Grill, Inc.¥ 11 16,482
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Shares or Shares or
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COMMON STOCKS (continued) Telecommunications (continued)

Retail (continued) Motorola Solutions, Inc. 65 % 16,231
Cie Financiere Richemont SA 1,703 $ 166,567 Nokia Oyj 781 3,467
Costco Wholesale Corp. 173 86,759 Telefonaktiebolaget LM Ericsson, Class B 7,919 43,998
Darden Restaurants, Inc. 49 7,014 Telstra Group, Ltd. 23,062 57,826
Dollar General Corp. 56 14,283 Verizon Communications, Inc. 1,634 61,063
Lululemon Athletica, Inc.t 43 14,149 Vodafone Group PLC ADR 3,388 40,012
Murphy USA, Inc. 197 61,958 Y
Next PLC 662 37,392 ﬂ
Texas Roadhouse, Inc. 26 2,573 Transportation — 2.5%

Ulta Beauty, Inc.f 20 8,387 AP Moller - Maersk A/S, Series A 55 109,915
Yum! Brands, Inc. 111 13,126 AP Moller - Maersk A/S, Series B 18 37,584
— Aurizon Holdings, Ltd. 60,114 138,867
_ 881838 Central Japan Railway Co. 900 104,316

Savings & Loans — 0.4% CSX Corp. 5,604 162,852
New York Community Bancorp, Inc. 13,930 129,688 D/S Norden A/S 612 31,698

Semiconductors — 1.7% - Hapag-Lloyd AG* 185 33435
Analog Devices, Inc. 207 29,522 JB Hunt Transport Services, Inc. 33 5,645
Applied Materials, Inc. 339 29,930 Kt}ingcht-Swift Transportation Holdings, 5619 15 701
Qif;c?n?ﬁff NV ig? ;%ﬁig MPC Container Ships ASA 7,269 11,450
Infineon Technologies AG 856 20,841 Norfoll'< South.e m Co.r P- 94 21,439
Lam Research Corp. 53 21,453 NS Umted Kaiun Kaisha, Ltd.t 300 7,463
Lattice Semiconductor Corp.t 53 2,571 Scorpio Tgm}(ers, Inc. 211 10,115
Microchip Technology, Inc. 210 12,966 Toyo Logistics Co., Ltd. 19,500 33,799

crocp &Y, ' Uniion Pacific Corp. 244 48,102
Micron Technology, Inc. 439 23,750 Yellow C p 2061 9' 130
Monolithic Power Systems, Inc. 18 6,110 ellow Corp. 4 I At
ON Semiconductor Corp.f 169 10,382 891,601
g e o
Texas Instruments, Inc. 64 10,280 ssential Utilities, Inc. -

— Total Common Stocks
_ 587,747 (cost $24,021,649) 23,380,393

Software — 4.3% UNAFFILIATED INVESTMENT COMPANIES — 2.2%

Adobe, Inc.f 434 138,229 iShares Global Infrastructure ETF 15,095 665,237
ANSYS, Inc. 34 7,519 " ’ ’

) ealth Care Select Sector SPDR Fund
Autodesk, Inc.t 85 18,216 ETE 907 120,404
Ceridian HCM Holding, Inc.t 53 3,508 i
Clear Secure, Inc., Class At 1,491 40,287 Total Unaffiliated Investment Companies
Cloudflare, Inc., Class At 109 6,139 (cost $787,523) 785,641
Dassault Systemes SE 3973 133,017 Total Long-Term Investment Securities
Fidelity National Information Services, (cost $24,809,172) 24,166,034

Inc. 237 19,669 —
Intuit, Inc. 447 191,093
Manhattan Associates, Inc.t 25 3,042
Microsoft Corp. 2,242 520,435
MongoDB, Inc.f 26 4,759
MSCI, Inc. 31 14,535
Paycom Software, Inc.t 487 168,502
ROBLOX Corp., Class At 172 7,695
Roper Technologies, Inc. 41 16,996
Salesforce, Inc.f 211 34,306
ServiceNow, Inc.f 303 127,484
Snowflake, Inc., Class At 122 19,557
SS&C Technologies Holdings, Inc. 87 4,474
Synopsys, Inc.t 59 17,260
Tyler Technologies, Inc.t 16 5,173
VMware, Inc., Class A 83 9,340

1,511,235

Telecommunications — 1.0%
Arista Networks, Inc.t 96 11,603
Cisco Systems, Inc. 2,926 132,928
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ADR—American Depositary Receipt
ASX—Australian Stock Exchange
ETF—Exchange Traded Fund
LSE—London Stock Exchange
NES—Non-voting Equity Securities

Shares or
Principal
Security Description Amount Value
SHORT-TERM INVESTMENTS — 30.4%
Unaffiliated Investment Companies — 30.4%
State Street Institutional
U.S. Government Money Market
Fund, Premier Class
3.01%(1)
(cost $10,775,140) 10,775,140  $10,775,140
TOTAL INVESTMENTS
(cost $35,584,312) 98.5% 34,941,174
Other assets less liabilities 15 538,880

NET ASSETS 100.0% $35,480,054

il Non-income producing security

* Securities exempt from registration under Rule 144A of the
Securities Act of 1933. These securities may be sold in
transactions exempt from registration, normally to qualified
institutional buyers. The SA Goldman Sachs Multi-Asset Insights
Portfolio has no right to demand registration of these securities.
At October 31, 2022, the aggregate value of these securities was
$33,435 representing 0.1% of net assets.

(1)  The rate shown is the 7-day yield as of October 31, 2022.

Credit Default Swaps - Seller

Implied USD  Received  Fixed Upfront Unrealized
Counterparty (OTC)/ Reference credit  Notional notional fixed payment  Maturity payment paid appreciation
Centrally cleared obligation spread amount Currency amount rate frequency date received)  (depreciation) Value
Centrally Cleared = CDX North
America
Investment Grade
Index 0.8897%4,490,000 USD 4,490,000 1.000% Quarterly Dec 2027 $(4,655) $24,887  $20,232
USD—United States Dollar
Futures Contracts
Number
of Expiration Notional Notional Unrealized
Contracts Type Description Month Basis* Value* Appreciation
1 Long S&P 500 E-Mini Index December 2022 $185,364 $194,150 $ 8,786
2 Long Euro STOXX 50 Index December 2022 69,443 72,239 2,796
$11,582
Unrealized
(Depreciation)
7 Long MSCI Emerging Markets Index December 2022 $ 341,369 $ 298,760 $ (42,609)
2 Long U.S. Treasury 2 Year Notes December 2022 417,625 408,765 (8,860)
89 Long U.S. Treasury 10 Year Notes December 2022 10,448,361 9,842,844 (605,517)
$(656,986)
Net Unrealized Appreciation (Depreciation) $(645,404)
* Notional basis refers to the contractual amount agreed upon at inception of the open contract; notional value represents the current value of
the open contract.
The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):
Level 1 - Unadjusted Level 2 - Other Level 3 - Significant
Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Common Stocks:
Aerospace/Defense $ 140,391 $ 329,139 $— $ 469,530
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Level 1 - Unadjusted

Level 2 - Other

Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
Agriculture $ 145,950 $ 362,046 $— $ 507,996
Apparel 6,604 319,546 — 326,150
Auto Manufacturers 455,737 467,695 — 923,432
Banks 341,996 681,503 — 1,023,499
Beverages 153,342 529,749 — 683,091
Chemicals 393,479 65,794 — 459,273
Commercial Services 40,918 147,233 — 188,151
Computers 1,145,823 33,740 — 1,179,563
Cosmetics/Personal Care 149,558 5,183 — 154,741
Distribution/Wholesale 202,357 465,073 — 667,430
Diversified Financial Services 956,873 417,315 — 1,374,188
Electric 23,360 224,539 — 247,899
Electrical Components & Equipment 291,822 10,054 — 301,876
Engineering & Construction — 40,761 — 40,761
Entertainment 4,777 93,691 — 98,468
Food 219,179 16,615 — 235,794
Food Service — 32,413 — 32,413
Gas 38,197 158,298 — 196,495
Holding Companies-Diversified — 64,457 — 64,457
Home Builders 7,837 10,300 — 18,137
Insurance 811,888 30,455 — 842,343
Investment Companies — 67,001 — 67,001
Iron/Steel 11,137 23,087 — 34,224
Machinery-Construction & Mining — 101,105 — 101,105
Machinery-Diversified 19,685 73,978 — 93,663
Mining 17,937 158,804 — 176,741
Office /Business Equipment — 39,747 — 39,747
Oil & Gas 287,342 474,652 — 761,994
Oil & Gas Services 51,703 8,156 — 59,859
Pharmaceuticals 773,934 1,130,055 — 1,903,989
Real Estate — 145,112 — 145,112
Retail 677,879 203,959 — 881,838
Semiconductors 424,066 163,681 — 587,747
Software 1,378,218 133,017 — 1,511,235
Telecommunications 319,663 47,465 — 367,128
Transportation 383,074 508,527 — 891,601
Other Industries 5,721,722 — — 5,721,722
Unaffiliated Investment Companies 785,641 — — 785,641
Short-Term Investments 10,775,140 — — 10,775,140
Total Investments at Value $27,157,229 $7,783,945 $— $34,941,174
Other Financial Instruments:}
Swaps $ — $ 24,887 $— $ 24,887
Futures Contracts 8,786 2,796 — 11,582
Total Other Financial Instruments $ 8,786 $ 27,683 $— $ 36,469
LIABILITIES:
Other Financial Instruments:
Futures Contracts $ 656,986 $ — $— $ 656,986
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

T Amounts represent unrealized appreciation/depreciation as of the end of the reporting period.

See Notes to Portfolio of Investments
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
AFFILIATED INVESTMENT COMPANIES#(1) — 100.1% International Equity Investment Companies — 8.7%
Domestic Equity Investment Companies — 51.8% SunAmerica Series Trust SA
SunAmerica Series Trust SA Large Cap International Index Portfolio, Class 1
Index Portfolio, Class 1 2,942,949  $ 90,319,111 (cost $21,253,882) 1,880,479 $ 19,368,933
SunAmerica SEI.'IES Trust SA Mid Cap TOTAL INVESTMENTS
Index Portfolio, Class 1 951,211 12,831,837 (cost $222,934,376) 1001% 222556 407
SunAmerica Series Trust SA Small Cap T 0 s
th ts less liabilit 1 122,484
Index Portfolio, Class 1 955,256 11,921,600 Other assets less liabilities @D (122484
. . . NET ASSETS 100.0% $222,433,923
Total Domestic Equity Investment
Companies # The SunAmerica Series Trust SA Index Allocation 60/40 Portfolio
(cost $101,615,122) 115,072,548 invests in Class 1 shares of the underlying Portfolios, which are

Domestic Fixed Income Investment Companies — 39.6% Portfolios of the SunAmerica Series Trust. Additional information
SunAmerica Series Trust SA Fixed on the underlying Portfolios, including such portfolios’
Income Index Portfolio, Class 1 4503932 41,346,091 prospectuses and shareholder reports are available on our
p T e website, www.aig.com/getprospectus.

SunAmerica Series Trust SA Fixed (1) See Note 2.

Income Intermediate Index Portfolio,

Class 1 4,881,924 46,768,835
Total Domestic Fixed Income Investment
Companies
(cost $100,065,372) 88,114,926

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Affiliated Investment Companies $222,556,407 $— $— $222,556,407
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
AFFILIATED INVESTMENT COMPANIES#(1) — 100.0% International Equity Investment Companies — 13.3%
Domestic Equity Investment Companies — 66.8% SunAmerica Series Trust SA
SunAmerica Series Trust SA Large Cap International Index Portfolio, Class 1
Index Portfolio, Class 1 6,906,284  $211,953,869 (cost $61,918,328) 5430,514 $ 55,934,297
SunAmerica SEI.'IES Trust SA Mid Cap TOTAL INVESTMENTS
Index Portfolio, Class 1 3,388,875 45,715,917 (cost $399,776,948) 100.0% 418.756.941
SunAmerica Series Trust SA Small Cap TSN b o
th ts less liabilit . 182,471
Index Portfolio, Class 1 1756209 21,917,490 Other assets less liabilities 00 (182471)
. . I NET ASSETS 100.0% $418,574,470
Total Domestic Equity Investment
Companies # The SunAmerica Series Trust SA Index Allocation 80/20 Portfolio
(cost $243,491,869) 279,587,276 invests in Class 1 shares of the underlying Portfolios, which are

Domestic Fixed Income Investment Companies — 19.9% Portfolios of the SunAmerica Series Trust. Additional information
SunAmerica Series Trust SA Fixed on the underlying Portfolios, including such portfolios’
Income Index Portfolio, Class 1 4248114 38.997 686 prospectuses and shareholder reports are available on our
p e o website, www.aig.com/getprospectus.

SunAmerica Series Trust SA Fixed (1) See Note 2.

Income Intermediate Index Portfolio,

Class 1 4,617,712 44,237,682
Total Domestic Fixed Income Investment
Companies
(cost $94,366,751) 83,235,368

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Affiliated Investment Companies $418,756,941 $— $— $418,756,941
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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Shares or
Principal
Security Description Amount Value

AFFILIATED INVESTMENT COMPANIES#(1) — 100.0%
Domestic Equity Investment Companies — 72.1%
SunAmerica Series Trust SA Large

Cap Index Portfolio, Class 1 20,261,719 $ 621,832,166
SunAmerica Series Trust SA Mid Cap

Index Portfolio, Class 1 8,982,886 121,179,127
SunAmerica Series Trust SA Small

Cap Index Portfolio, Class 1 4,714,491 58,836,846

Total Domestic Equity Investment

Companies
(cost $699,075,977) 801,848,139

International Equity Investment Companies — 18.0%
SunAmerica Series Trust SA
International Index Portfolio,
Class 1
(cost $221,582,483) 19,421,785 200,044,382

Domestic Fixed Income Investment Companies — 9.9%
SunAmerica Series Trust SA Fixed
Income Index Portfolio, Class 1 5,584,121 51,262,234
SunAmerica Series Trust SA Fixed
Income Intermediate Index
Portfolio, Class 1 6,116,406 58,595,167

Total Domestic Fixed Income
Investment Companies

(cost $124,775,985) 109,857,401
TOTAL INVESTMENTS

(cost $1,045,434,445) 100.0% 1,111,749,922
Other assets less liabilities 0.0) (409,642)
NET ASSETS 100.0% $1,111,340,280

# The SunAmerica Series Trust SA Index Allocation 90/10 Portfolio
invests in Class 1 shares of the underlying Portfolios, which are
Portfolios of the SunAmerica Series Trust. Additional information
on the underlying Portfolios, including such portfolios’
prospectuses and shareholder reports are available on our
website, www.aig.com/getprospectus.

(1) See Note 2.

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Affiliated Investment Companies $1,111,749,922 $— $— $1,111,749,922

* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS — 93.0% Austria — 0.2%

Australia — 7.3% Erste Group Bank AG 15,413 379,709
Ampol, Ltd. 10,687 $ 186,566 OMV AG 6,605 304,103
APA Group 52,914 354,808 Verbund AG 3,054 239,244
Aristocrat Leisure, Ltd. 27,027 637,776 voestalpine AG 5,212 113,076
ASX, Ltd. 8,682 375,177 T Az 1an
Aurizon Holdings, Ltd. 82,548 190,691 M
Australia & New Zealand Banking Belgium — 0.8%

Group, Ltd. 133,848 2,181,917 Ageas SA/NV 7,243 250,489
BHP Group, Ltd. (ASX) 227,347 5,443,557 Anheuser-Busch InBev SA NV 39,008 1,953,850
BlueScope Steel, Ltd. 21,540 215,077 D’ieteren Group SA 1,116 185,433
Brambles, Ltd. 64,475 480,890 Elia Group SA 1,481 187,241
Cochlear, Ltd. 2,950 377 478 Groupe Bruxelles Lambert NV 4,466 328,921
Coles Group, Ltd. 60,007 626,200 KBC Group NV 11,217 561,350
Commonwealth Bank of Australia 76,633 5,115,364 Proximus SADP 6,833 71,660
Computershare, Ltd. 24,367 394,127 Sofina SA 692 134,884
CSL, Ltd. 21,633 3,876,867 Solvay SA, Class A 3,324 299,226
Dexus 48,235 240,469 UCB SA 5,670 427,546
Domino’s Pizza Enterprises, Ltd. 2,720 110,526 Umicore SA 9,393 309,207
Endeavour Group, Ltd. 60,239 275,099 Warehouses De Pauw CVA 6,671 171,203
Evolution Mining, Ltd. 82,151 108,613 4,881,010
Fortescue Metals Group, Ltd. 76,051 709,702 o —_—
Goodman Group 75,511 822,465 Bermuda — 0.1% )

GPT Group 85,864 236,997 CK Infrastructure HOldlngS, Ltd. 28,500 135,500
IDP Education, Ltd. 9,357 176,007 Hongkong Land Holdmgs, Ltd. 50,700 195,338
Insurance Australia Group, Ltd.} 110,550 345,551 Jardine Matheson Holdings, Ltd. 7,100 326,887
Lendlease Corp., Ltd. 30,927 171,297 657,725
Lottery Corp., Ltd.f 99,782 273,288 Cavman Islands — 0.6% -
Macqua“e Group, Ltd. 16,368 1,764,534 Budweiser Brewing Co. APAC, Ltd.* 77,300 162,746

edibank Private, Ltd. 123,506 222,118 X
Mineral Resources, Ltd. 7 647 354 415 Chow Tai Fook' Jewellery Group, Ltd. 89,600 153,446
Mirvac Group ’ 176:851 233:399 CK Asset Holdmgs, .Ltd. 90,000 497,739
National Australia Bank, Ltd. 144,155 2,981,216 CK Hutchison Holdings, Ltd. 120,500 597,433
Newcrest Mining, Ltd. 40,110 442,951 ESR Group, Ltd. 90,200 154,164

& ' ’ Futu Holdings, Ltd. ADR} 2,664 90,203
Northern Star Resources, Ltd. 52,251 290,231 , o ¢ 4
Orica. Lid. 20,185 178974 Grab Holdings, Ltd., Class A 58,306 151,596
Ori . E Ltd 78,983 280,3 43 Sands China, Ltd.T 108,800 189,954

r1gin Lnergy, Lid. ’ ’ Sea, Ltd. ADR} 16,228 806,207
Qantas Airways, Ltd.} 41,508 154,790 SIeT/C I X . ¢ ¢
QBE Insurance Group, Ltd. 66.613 500,075 nternational Holdings Co., Ltd. 60,000 98,378

P ' ’ WH Group, Ltd.* 374,000 188,692
Ramsay Health Care, Ltd. 8,212 307,824 Wharf R l/E I Co. Ltd 75’000 295’1 87
REA Group, Ltd. 2,373 183,790 hart Rea. Lstate nvestment Co., Lid. 4 g
Reece, Ltd. 10,139 100,224 Xinyi Glass Holdings, Ltd. 81,000 104,274
Rio Tinto, Ltd. 16,671 933,993 3,490,019
Santos, Ltd. 144,500 713,975 Denmark — 2.6%
Scentre Group 232,768 430485 AP Moller - Maersk A/S, Series A 139 277,784
SEEK, Ltd. 15,086 207,360 AP Moller - Maersk A/S, Series B 226 471,889
Sonic Healthcare, Ltd. 20,483 428,345 Carlsberg A /S, Class B 4372 514,787
South32, Ltd. 208,531 476,447 Chr. Hansen Holding A/S 4,730 262,342
Stockland 107,055 246,559 Coloplast A/S, Class B 5,328 593,676
Suncorp Group, Ltd. 56,623 411,448 Danske Bank A/S 30,932 498,652
Telstra Group, Ltd. 182,379 457,302 Demant A /St 4138 112,928
Transurban.Group 137,905 1,167,052 DSV A/S 8,407 1,136,374
TlTe.as.ury Wine Estates, Ltd. 32,372 267,578 Genmab A /St 2,953 1,138,855
Vicinity, Ltd. , 173,529 215877 GN Store Nord A/S 5,853 124,357
Washington H. Soul Pattinson & Co., Novo Nordisk A/S, Class B 74,345 8,079,462

Ltd. 9,725 173,351 Novozymes A/S, Class B 9,185 481,847
Wesfarmers, Ltd 50,934 1,475,187 Orsted A/S* 8,4:96 700,043
szst'pac Banking Corp. 157,234 2,417,972 Pandora A/S 4,074 214,295
WlseTth Global, Ltd. 6,586 243,694 ROCKWOOL A/S, Class B 399 79,293
Woodside Energy Group, Ltd. (ASX) 85,272 1,975,491 Tryg A/S 16,147 349,167
Woolworths Group, Ltd. 54,516 1,149,683 Vestas Wind Systems A/S 45353 891,382

_ 45332492 15,927,133

120



SunAmerica Series Trust SA International Index Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) France (continued)

Finland — 1.2% Schneider Electric SE 24365 $ 3,083,511
Elisa Oyj 6,379 308,251 SEB SA 1,117 72,656
Fortum Oyj 19,909 280,271 Societe Generale SA 35,715 818,654
Kesko Oyj, Class B 12,249 238,290 Sodexo SA 3,968 351,629
Kone Oyj, Class B 15,243 623,819 Teleperformance 2,638 706,648
Neste Oyj 19,000 831,770 Thales SA 4,785 608,135
Nokia Oyj 243,026 1,078,928 TotalEnergies SE 111,344 6,084,980
Nordea Bank Abp 153,167 1,463,807 Ubisoft Entertainment SA+ 4,210 115,418
Orion Oyj, Class B 4,790 220,354 Valeo 9,247 152,238
Sampo Oyj, Class A 21,505 982,826 Veolia Environnement SA 29,889 666,418
Stora Enso Oyj, Class R 24,716 321,847 Vinci SA 23,963 2,202,145
UPM-Kymmene Oyj 23,970 802,606 Vivendi SE 32,314 264,357
Wartsila Oyj Abp 21,261 144,709 Wendel SE 1,204 94,220

m Worldline SA*t 10,722 468,932

France — 10.1% M

Accor SAt 7,631 182,568 Germany — 7.2%
Aeroports de Parist 1,333 180,278 adidas AG 7,764 759,449
Air Liquide SA 23,485 3,067,581 Allianz SE 18,344 3,302,598
Alstom SA 14,230 292,895 BASF SE 41,249 1,851,688
Amundi SA* 2,729 128,663 Bayer AG 44,120 2,321,021
Arkema SA 2,665 210,713 Bayerische Motoren Werke AG 14,869 1,168,488
AXA SA 83,937 2,071,568 Bayerische Motoren Werke AG
BioMerieux 1,881 166,387 (Preference Shares) 2,668 196,957
BNP Paribas SA 49,890 2,337,241 Bechtle AG 3,679 127,253
Bollore SE 39,698 198,533 Beiersdorf AG 4,520 434,092
Bouygues SA 10,292 293,508 Brenntag SE 6,926 420,452
Bureau Veritas SA 13,186 326,408 Carl Zeiss Meditec AG 1,805 218,623
Capgemini SE 7,355 1,206,750 Commerzbank AGY 47,739 381,889
Carrefour SA 27,113 436,111 Continental AG 4,933 255,842
Cie de Saint-Gobain 22,357 913,364 Covestro AG* 8,664 294,991
Cie Generale des Etablissements Daimler Truck Holding AG¥ 20,298 541,598
Michelin SCA 30,467 776,050 Delivery Hero SE*t 7,316 241,128
Covivio 2,121 113,503 Deutsche Bank AG 92,818 885,995
Credit Agricole SA 54,357 492,824 Deutsche Boerse AG 8,533 1,388,315
Danone SA 28,832 1,433,459 Deutsche Lufthansa AGT 26,847 184,214
Dassault Aviation SA 1,122 166,628 Deutsche Post AG 44,517 1,579,466
Dassault Systemes SE 29,911 1,001,431 Deutsche Telekom AG 145,561 2,757,153
Edenred 11,209 575,168 E.ON SE 100,828 844,773
Eiffage SA 3,733 337,391 Evonik Industries AG 9,404 173,370
Electricite de France SA 25,138 296,886 Fresenius Medical Care AG & Co.
Engie SA 82,026 1,065,480 KGaA 9,198 254,420
EssilorLuxottica SA 12,919 2,046,377 Fresenius SE & Co. KGaA 18,785 432,503
Eurazeo SE 1,954 111,498 GEA Group AG 6,769 236,803
Gecina SA 2,062 183,732 Hannover Rueck SE 2,704 440,356
Getlink SE 19,732 312,368 HeidelbergCement AG 6,495 299,446
Hermes International 1,422 1,841,634 HelloFresh SE+t 7,403 148,228
Ipsen SA 1,694 174,001 Henkel AG & Co. KGaA 4,660 273,782
Kering SA 3,360 1,537,992 Henkel AG & Co. KGaA (Preference
Klepierre SA 9,648 193,818 Shares) 7,990 503,614
La Francaise des Jeux SAEM* 4,711 153,509 Infineon Technologies AG 58,648 1,427,898
Legrand SA 12,011 914,632 KION Group AG 3,236 71,853
L’Oreal SA 10,838 3,402,741 Knorr-Bremse AG 3,258 146,664
LVMH Moet Hennessy Louis Vuitton LEG Immobilien SE 3,265 213,336
SE 12,468 7,865,760 Mercedes-Benz Group AG 36,034 2,086,774
Orange SA 89,597 854,871 Merck KGaA 5,804 946,462
Pernod Ricard SA 9,409 1,650,785 MTU Aero Engines AG 2,396 429,091
Publicis Groupe SA 10,230 573,003 Muenchener Rueckversicherungs-
Remy Cointreau SA 1,032 158,056 Gesellschaft AG 6,292 1,662,352
Renault SAT 8,620 265,528 Nemetschek SE 2,594 123,955
Safran SA 15,350 1,706,689 Porsche Automobil Holding SE
Sanofi 51,139 4,415,681 (Preference Shares) 6,867 384,105
Sartorius Stedim Biotech 1,240 393,433 Puma SE 4,735 209,682
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Israel (continued)

Germany (continued) CyberArk Software, Ltd.f 1,829 286,988
Rational AG 229 129,252 Elbit Systems, Ltd. 1,192 240,997
Rheinmetall AG 1,953 317,520 ICL Group, Ltd. 31,748 285,561
RWE AG 28,850 1,111,951 Israel Discount Bank, Ltd., Class A 55,475 315,312
SAP SE 46,896 4,527,784 Mizrahi Tefahot Bank, Ltd.f 6,902 260,784
Sartorius AG (Preference Shares) 1,091 385,054 NICE, Ltd.t 2,851 539,847
Scout24 SE* 3,597 184,424 Teva Pharmaceutical Industries, Ltd.

Siemens AG 34,356 3,755,747 ADRTY 49,865 444,796
Siemens Energy AG 19,552 228,285 Tower Semiconductor, Ltd.} 4,892 209,333
Siemens Healthineers AG* 12,647 582,221 Wix.com, Ltd.T 2,557 215,044
Symrise AG 5,955 608,227 ZIM Integrated Shipping Services, Ltd. 3,761 88,346
Telefonica Deutschland Holding AG 46,760 101,937 m
Uniper SE 4,110 12,324 —
United Internet AG 4,356 81,466 Italy — 1.6%
Volkswagen AG 1,323 226,189 Amplifon SpA 5,593 139,031
Volkswagen AG (Preference Shares) 8,335 1,065,379 Assicurazioni Generali SpA 49,877 748,758
Vonovia SE 32,167 712,087 Atlantia SpA 22,220 495,874
Zalando SE*f 9,988 230,282 DiaSorin SpA 1,131 147,937
- Enel SpA 365,265 1,633,418
44,880,808 Eni SpA 113,348 1,491,614

Hong Kong — 1.8% FinecoBank Banca Fineco SpA 27,352 369,391
AIA Group, Ltd. 541,000 4,085,469 Infrastrutture Wireless Italiane SpA* 15,095 133,353
BOC Hong Kong Holdings, Ltd. 166,000 516,443 Intesa Sanpaolo SpA 741,722 1,416,279
CLP Holdings, Ltd. 73,500 493,102 Mediobanca Banca di Credito
Galaxy Entertainment Group, Ltd. 98,000 446,552 Finanziario SpA 27,145 246,387
Hang Lung Properties, Ltd. 91,000 114,232 Moncler SpA 9,201 397,297
Hang Seng Bank, Ltd. 34,300 482,252 Nexi SpA*f 23,503 204,022
Henderson Land Development Co., Poste Italiane SpA* 23,430 204,499

Ltd. 65,349 160,039 Prysmian SpA 11,424 372,471
Hong Kong & China Gas Co., Ltd. 502,967 387,845 Recordati Industria Chimica e
Hong Kong Exchanges & Clearing, Ltd. 54,100 1,436,333 Farmaceutica SpA 4,696 176,575
Link REIT 94,800 560,848 Snam SpA 90,432 402,748
MTR Corp., Ltd. 69,500 306,007 Telecom Italia SpA+t 447,529 87,745
New World Development Co., Ltd. 67,500 137,813 Terna - Rete Elettrica Nazionale SpA 63,098 418,701
Power Assets Holdings, Ltd. 62,500 299,039 UniCredit SpA 93,196 1,157,483
Sino Land Co., Ltd. 156,000 166,877 m
Sun Hung Kai Properties, Ltd. 65,000 699,889 -
Swire Pacific, Ltd., Class A 22,500 148,949 Japan — 20.6%
Swire Properties, Ltd. 52,400 100,750 Advantest Corp. 8,500 446,832
Techtronic Industries Co., Ltd. 62,000 584,848 Aeon Co., Ltd. 29,400 548,734
PP AGC, Inc. 8,700 272,796
_ 11,127,287 Aisin Corp. 6,600 169,223

Ireland — 0.7% Ajinomoto Co., Inc. 20,500 563,655
CRH PLC 34,273 1,233,135 ANA Holdings, Inc.t 7,200 139,727
DCC PLC 4,423 245,310 Asahi Group Holdings, Ltd. 20,500 573,826
Flutter Entertainment PLCT 7,499 990,732 Asahi Intecc Co., Ltd. 9,800 166,871
James Hardie Industries PLC CDI 19,972 438,764 Asahi Kasei Corp. 56,300 361,215
Kerry Group PLC, Class A 7,151 621,494 Astellas Pharma, Inc. 82,400 1,133,537
Kingspan Group PLC 6,934 349,680 Azbil Corp. 5,200 141,355
Smurfit Kappa Group PLC 11,102 367,319 Bandai Namco Holdings, Inc. 9,000 595,344

Y Bridgestone Corp. 25,600 922,600
M Brother Industries, Ltd. 10,600 180,322

Isle of Man — 0.0% Canon, Inc. 44,900 955,327
Entain PLC 26,420 382,387 Capcom Co., Ltd. 7,900 220,563

Israel — 0.8% Central Japan Railway Co. 6,500 753,389
Azrieli Group, Ltd. 1,906 141,205 Chiba Bank, Ltd. 23,800 129,945
Bank Hapoalim BM 57,035 549,494 Chubu Electric Power Co., Inc. 28,900 234,545
Bank Leumi Le-Israel BM 69,332 661,069 Chugai Pharmaceutical Co., Ltd. 30,200 700,251
Bezeq The Israeli Telecommunication Concordia Financial Group, Ltd. 48,800 148,624

Corp., Ltd. 93,150 164,853 CyberAgent, Inc. 19,300 158,271
Check Point Software Technologies, Da% Nippon Printing Co., Ltd. 10,000 200,237
Ltd.t 4,603 594,846 Daifuku Co., Ltd. 4,550 208,505
Dai-ichi Life Holdings, Inc. 44,000 696,121
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Japan (continued)

Japan (continued) Kirin Holdings Co., Ltd. 36,900 $ 542,660
Daiichi Sankyo Co., Ltd. 78,700 $ 2,523,556 Kobayashi Pharmaceutical Co., Ltd. 2,400 127,650
Daikin Industries, Ltd. 11,200 1,684,509 Kobe Bussan Co., Ltd. 6,724 145,899
Daito Trust Construction Co., Ltd. 2,800 276,909 Koei Tecmo Holdings Co., Ltd. 5,220 78,870
Daiwa House Industry Co., Ltd. 26,900 544,590 Koito Manufacturing Co., Ltd. 9,400 133,521
Daiwa House REIT Investment Corp. 99 199,715 Komatsu, Ltd. 41,500 794,342
Daiwa Securities Group, Inc. 59,900 233,168 Konami Group Corp. 4,200 184,506
Denso Corp. 19,500 968,251 Kose Corp. 1,500 149,446
Dentsu Group, Inc. 9,700 302,144 Kubota Corp. 45,800 638,933
Disco Corp. 1,300 311,089 Kurita Water Industries, Ltd. 4,700 171,959
East Japan Railway Co. 13,600 734,248 Kyocera Corp. 14,400 718,706
Eisai Co., Ltd. 11,300 681,482 Kyowa Kirin Co., Ltd. 12,100 285,192
ENEOS Holdings, Inc. 137,650 453,209 Lasertec Corp. 3,365 479,336
FANUC Corp. 8,600 1,130,293 LIXIL Corp. 13,400 202,703
Fast Retailing Co., Ltd. 2,600 1,449,967 M3, Inc. 19,800 591,384
Fuji Electric Co., Ltd. 5,700 220,608 Makita Corp. 10,100 184,606
FUJIFILM Holdings Corp. 16,200 740,650 Marubeni Corp. 69,400 607,725
Fujitsu, Ltd. 8,800 1,012,720 Mazda Motor Corp. 25,500 171,893
GLP J-REIT 192 199,092 McDonald’s Holdings Co. Japan, Ltd. 3,900 135,332
GMO Payment Gateway, Inc. 1,900 136,340 MEIJT Holdings Co., Ltd. 5,000 205,656
Hakuhodo DY Holdings, Inc. 10,500 88,621 Minebea Mitsumi, Inc. 16,300 241,354
Hamamatsu Photonics KK 6,300 284,594 MISUMI Group, Inc. 12,800 272,217
Hankyu Hanshin Holdings, Inc. 10,300 305,722 Mitsubishi Chemical Group Corp. 57,400 258,564
Hikari Tsushin, Inc. 900 108,515 Mitsubishi Corp. 56,700 1,536,139
Hirose Electric Co., Ltd. 1,335 173,273 Mitsubishi Electric Corp. 86,800 764,214
Hitachi Construction Machinery Co., Mitsubishi Estate Co., Ltd. 53,100 667,629

Ltd. 4,800 93,673 Mitsubishi HC Capital, Inc. 29,600 126,843
Hitachi Metals, Ltd.} 9,600 140,219 Mitsubishi Heavy Industries, Ltd. 14,400 495,555
Hitachi, Ltd. 43,500 1,970,436 Mitsubishi UF]J Financial Group, Inc. 536,800 2,544,755
Honda Motor Co., Ltd. 73,200 1,659,583 Mitsui & Co., Ltd. 62,700 1,387,646
Hoshizaki Corp. 4,900 140,187 Mitsui Chemicals, Inc. 8,300 153,674
Hoya Corp. 16,400 1,529,088 Mitsui Fudosan Co., Ltd. 40,700 779,595
Hulic Co., Ltd. 17,200 124,878 Mitsui OSK Lines, Ltd. 15,400 304,916
Ibiden Co., Ltd. 5,100 172,352 Mizuho Financial Group, Inc. 108,380 1,169,519
Idemitsu Kosan Co., Ltd. 9,396 205,252 MonotaRO Co., Ltd. 11,300 172,201
lida Group Holdings Co., Ltd. 6,600 91,649 MS&AD Insurance Group Holdings,

Inpex Corp. 46,700 477,061 Inc. 20,000 529,874
Isuzu Motors, Ltd. 26,200 307,115 Murata Manufacturing Co., Ltd. 25,800 1,265,656
Ito En, Ltd. 2,449 86,269 NEC Corp. 11,000 364,171
ITOCHU Corp. 53,400 1,381,392 Nexon Co., Ltd. 22,200 371,758
Itochu Techno-Solutions Corp. 4,300 99,603 NGK Insulators, Ltd. 10,700 124,638
Japan Airlines Co., Ltd.} 6,500 121,107 Nidec Corp. 20,100 1,108,359
Japan Exchange Group, Inc. 22,500 295,420 Nihon M&A Center Holdings, Inc. 13,568 153,417
Japan Metropolitan Fund Investment Nintendo Co., Ltd. 50,000 2,037,492

Corp. 313 230,427 Nippon Building Fund, Inc. 69 307,040
Japan Post Bank Co., Ltd. 18,500 123,101 Nippon Express Holdings, Inc. 3,500 175,483
Japan Post Holdings Co., Ltd. 106,800 717,424 Nippon Paint Holdings Co., Ltd. 37,200 236,783
Japan Post Insurance Co., Ltd. 9,000 132,933 Nippon Prologis REIT, Inc. 96 201,070
Japan Real Estate Investment Corp. 56 234,585 Nippon Sanso Holdings Corp. 7,800 124,338
Japan Tobacco, Inc. 53,900 892,987 Nippon Shinyaku Co., Ltd. 2,200 121,605
JFE Holdings, Inc. 22,100 201,977 Nippon Steel Corp. 36,300 497,382
JSR Corp. 8,100 154,235 Nippon Telegraph & Telephone Corp. 53,700 1,478,209
Kajima Corp. 19,000 178,883 Nippon Yusen KK 21,900 396,787
Kakaku.com, Inc. 6,000 101,332 Nissan Chemical Corp. 5,700 254,911
Kansai Electric Power Co., Inc. 31,600 238,602 Nissan Motor Co., Ltd. 104,100 331,878
Kao Corp. 21,300 799,332 Nisshin Seifun Group, Inc. 8,900 96,132
KDDI Corp. 72,400 2,137,875 Nissin Foods Holdings Co., Ltd. 2,800 181,307
Keio Corp. 4,600 161,413 Nitori Holdings Co., Ltd. 3,600 325,933
Keisei Electric Railway Co., Ltd. 5,800 153,762 Nitto Denko Corp. 6,400 336,761
Keyence Corp. 8,700 3,278,831 Nomura Holdings, Inc. 130,500 423,203
Kikkoman Corp. 6,500 352,182 Nomura Real Estate Holdings, Inc. 5,300 119,878
Kintetsu Group Holdings Co., Ltd. 7,700 260,069 Nomura Real Estate Master Fund, Inc. 191 217,565

123



SunAmerica Series Trust SA International Index Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Japan (continued)

Japan (continued) T&D Holdings, Inc. 23,800 234,677
Nomura Research Institute, Ltd. 15,100 $ 334,578 Taisei Corp. 8,100 220,512
NTT Data Corp. 28,300 410,253 Takeda Pharmaceutical Co., Ltd. 67,500 1,788,253
Obayashi Corp. 29,100 186,550 TDK Corp. 17,500 544,838
OBIC Co., Ltd. 3,100 464,967 Terumo Corp. 29,000 881,392
Odakyu Electric Railway Co., Ltd. 13,200 156,716 TIS, Inc. 10,115 272,349
Oji Holdings Corp. 36,400 126,088 Tobu Railway Co., Ltd. 8,500 196,325
Olympus Corp. 55,400 1,168,924 Toho Co., Ltd. 5,000 177,778
Omron Corp. 8,300 385,782 Tokio Marine Holdings, Inc. 82,500 1,490,401
Ono Pharmaceutical Co., Ltd. 16,300 383,122 Tokyo Electric Power Co. Holdings,

Open House Group Co., Ltd. 3,700 131,779 Inc.f 68,500 222,157
Oracle Corp. Japan 1,700 90,679 Tokyo Electron, Ltd. 6,700 1,771,903
Oriental Land Co., Ltd. 9,000 1,204,600 Tokyo Gas Co., Ltd. 17,800 316,595
ORIX Corp. 53,700 786,407 Tokyu Corp. 23,900 275,351
Osaka Gas Co., Ltd. 16,800 247,679 Toppan, Inc. 11,800 175,929
Otsuka Corp. 5,100 160,556 Toray Industries, Inc. 62,200 301,305
Otsuka Holdings Co., Ltd. 17,500 560,833 Toshiba Corp. 17,500 609,531
Pan Pacific International Holdings Tosoh Corp. 11,700 127,328
Corp. 17,100 280,024 TOTO, Ltd. 6,400 182,785
Panasonic Holdings Corp. 99,200 709,752 Toyota Industries Corp. 6,600 339,758
Persol Holdings Co., Ltd. 7,981 159,502 Toyota Motor Corp. 476,300 6,606,598
Rakuten Group, Inc. 39,000 173,746 Toyota Tsusho Corp. 9,500 318,984
Recruit Holdings Co., Ltd. 64,700 1,985,790 Trend Micro, Inc. 6,000 302,097
Renesas Electronics Corp.t 52,379 438,644 Unicharm Corp. 18,100 551,437
Resona Holdings, Inc. 96,900 364,607 USS Co., Ltd. 9,800 147,708
Ricoh Co., Ltd. 25,700 188,273 Welcia Holdings Co., Ltd. 4,200 87,802
Rohm Co., Ltd. 3,900 274,349 West Japan Railway Co. 9,900 392,325
SBI Holdings, Inc. 11,000 198,758 Yakult Honsha Co., Ltd. 5,800 321,045
SCSK Corp. 7,006 103,217 Yamaha Corp. 6,300 237,907
Secom Co., Ltd. 9,400 535,562 Yamaha Motor Co., Ltd. 13,400 276,511
Seiko Epson Corp. 12,600 171,569 Yamato Holdings Co., Ltd. 13,100 193,862
Sekisui Chemical Co., Ltd. 16,700 208,263 Yaskawa Electric Corp. 10,800 298,606
Sekisui House, Ltd. 27,700 460,318 Yokogawa Electric Corp. 10,300 172,426
Seven & i Holdings Co., Ltd. 33,800 1,261,769 Z Holdings Corp. 119,200 307,189
SG Holdings Co., Ltd. 12,900 170,724 Z0Z0, Inc. 5,600 118,789
Sharp Corp. 11,000 65,872 [P ——
Shimadzu Corp. 10,600 278,242 w
Shimano, Inc. 3,300 511,713 Jersey — 0.8%
Shimizu Corp. 24,800 123,640 Experian PLC 41,354 1,314,443
Shin-Etsu Chemical Co., Ltd. 16,800 1,754,257 Ferguson PLC 9,630 1,049,295
Shionogi & Co., Ltd. 11,900 551,259 Glencore PLC 442,776 2,530,694
Shiseido Co., Ltd. 18,000 623,651 WPP PLC 49,045 430,358
Shizuoka Financial Group, Inc. 20,000 126,164 5,324,790
SMC Corp. 2,600 1,046,602 . ——
SoftBank Corp. 129,000 1,271,795 Luxembourg — 0.2%
SoftBank Group Corp. 54,200 2,330,883 ArcelorMittal SA 23,653 529,562
Sompo Holdings, Inc. 14,100 587,040 Aroundtown SA 44,871 89,060
Sony Group Corp. 56,600 3,832,536 Eurof%ns Scientific SE 6,035 385,926
Square Enix Holdings Co., Ltd. 3,800 169,910 Tenaris SA 21177 328,772
Subaru Corp. 27,600 429,512 1,333,320
SUMCO Corp. 15,739 199,327 o -
Sum%tomo Chemical Co., Ltd. 66,800 224,292 N‘f};‘l"\?x&;a;i 11 NV CVAS 18,970 186,435
umitomo Corp. 50,600 644,645 Ad NV* 974 1395271
Sumitomo Electric Industries, Ltd. 32,100 335,247 yen NV 270
Sumitomo Metal Mining Co., Ltd. 11,100 311,951 Aegon NV 80,291 371,244
: etal Minng %0, ’ ’ AerCap Holdings NV+ 6,061 323,718
Sumitomo Mitsui Financial Group, Inc. 58,600 1,644,030 o & / ’
Sumitomo Mitsui Trust Holdings, Inc. 15,200 437,060 irbus SE 26,546 2,874,730
. 85/ ’ ! Akzo Nobel NV 8,144 502,023
Sumitomo Realty & Development Co. ’ 4
Y P ’ Argenx SE 1 2,473 962,088
Ltd. 13,900 319,031 & . ’ ’
Suntory Beverage & Food, Ltd. 6,200 207,574 ASM International NV 2,100 465,108
Y & ! 4 ! ASML Holding NV 18,255 8,605,732
Suzuki Motor Corp. 16,500 556,716 CNH Ind 'gl / T
Sysmex Corp. 7,500 404,589 I Industrial NV 45,891 593,446
Davide Campari-Milano NV 23,442 210,828
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Singapore (continued)

Netherlands (continued) Keppel Corp., Ltd. 65,300 321,363
Euronext NV* 3,841 243,721 Mapletree Logistics Trust 146,777 157,536
EXOR NV 4,864 326,866 Mapletree Pan Asia Commercial Trust 105,700 118,678
Ferrari NV 5,661 1,117,131 Oversea-Chinese Banking Corp., Ltd. 152,100 1,302,542
Heineken Holding NV 4,521 308,714 Singapore Airlines, Ltd.} 60,050 223,055
Heineken NV 11,641 973,214 Singapore Exchange, Ltd. 38,400 228,334
IMCD NV 2,555 331,077 Singapore Technologies Engineering,

ING Groep NV 175,458 1,723,398 Ltd. 70,100 163,371
JDE Peet’s NV 4,500 128,807 Singapore Telecommunications, Ltd. 370,800 654,615
Just Eat Takeaway.com NV *f 8,194 140,302 United Overseas Bank, Ltd. 53,000 1,038,984
Koninklijke Ahold Delhaize NV 46,963 1,310,582 UOL Group, Ltd. 20,800 90,915
Koninklijke DSM NV 7,850 924,367 Venture Corp., Ltd. 12,400 139,770
Koninklijke KPN NV 148,141 414,413 Wilmar International, Ltd. 86,200 236,480
Koninklijke Philips NV 39,696 502,609 m
NN Group NV 12,530 530,085 _—
OCI NV 4,725 180,802 Spain — 2.3%
Prosus NV 37,251 1,621,257 Acciona SA 1,107 199,085
QIAGEN NV 10,215 441,181 ACS Actividades de Construccion y
Randstad NV 5,362 266,983 Servicios SA 10,371 265,697
Stellantis NV 98,833 1,334,280 Aena SME SA*y 3,363 395,650
STMicroelectronics NV 30,694 956,841 Amadeus IT Group SAT 20,232 1,053,195
Universal Music Group NV 32,529 637,429 Banco Bilbao Vizcaya Argentaria SA 299,452 1,538,831
Wolters Kluwer NV 11,789 1,253,009 Banco Santander SA 767,088 1,984,463
T CaixaBank SA 198,819 658,807
_ 32,157,691 Cellnex Telecom SA* 24,407 797,588

New Zealand — 0.2% EDP Renovaveis SA 12,923 271,944
Auckland International Airport, Ltd.} 56,137 251,050 Enagas SA 11,162 181,226
Fisher & Paykel Healthcare Corp., Ltd. 25,882 294,600 Endesa SA 14,244 237,764
Mercury NZ, Ltd. 31,029 104,925 Ferrovial SA 21,630 528,799
Meridian Energy, Ltd. 57,741 163,811 Grifols SAT 13,377 113,724
Spark New Zealand, Ltd. 83,860 249 404 Iberdrola SA 267,425 2,716,561
Xero, Ltd.T 6,036 299,656 Industria de Diseno Textil SA 48,989 1,109,562

m Naturgy E'nergy Group SA 6,522 167,322
_ Red Electrica Corp. SA 18,199 294,128

Norway — 0.8% Repsol SA 65,165 886,603
Adevinta ASA} 13,039 89,088 Siemens Gamesa Renewable Energy
Aker BP ASA 14,185 450,165 SAT 10,707 190,038
DNB Bank ASA 41,776 737,067 Telefonica SA 235,305 813,305
Equinor ASA 43,890 1,598,768 -
Gjensidige Forsikring ASA 8,982 163,947 _ 14404292
Kongsberg Gruppen ASA 4,010 143,614 SupraNational — 0.1%

Mowi ASA 18,552 276,377 HK Electric Investments & HK Electric
Norsk Hydro ASA 60,311 382,012 Investments, Ltd. 119,000 75,708
Orkla ASA 33,683 226,947 HKT Trust & HKT, Ltd. 170,000 192,208
Salmar ASA 2,641 89,387 Unibail-Rodamco-Westfield 5,283 249,523
Telenor ASA 31,380 285,115 m
Yara International ASA 7,421 330,892 S S
o Sweden — 3.0%
4773379 Alfa Laval AB 13,011 319,898

Portugal — 0.2% Assa Abloy AB, Class B 45,013 908,240
EDP - Energias de Portugal SA 124,668 544,652 Atlas Copco AB, Class A 120,680 1,288,423
Galp Energia SGPS SA 22,480 228,268 Atlas Copco AB, Class B 70,002 678,007
Jeronimo Martins SGPS SA 12,694 263,135 Boliden AB 12,266 356,747

m Electrolux AB, Class B 9,876 121,754
— Embracer Group ABY 30,090 144,791

Singapore — 1.2% Epiroc AB, Class A 29,639 453,186
CapitaLand Ascendas REIT 150,479 278,425 Epiroc AB, Class B 17,480 234,648
CapitaLand Integrated Commercial EQT AB 13,390 263,282

Trustf 238,179 316,191 Essity AB, Class B 27,311 576,970
Capitaland Investment, Ltd. 116,700 248,481 Evolution AB* 8,200 766,407
City Developments, Ltd. 18,300 98,774 Fastighets AB Balder, Class Bf 28,338 106,335
DBS Group Holdings, Ltd. 81,300 1,963,043 Getinge AB, Class B 10,254 208,046
Genting Singapore, Ltd. 271,600 154,462 Hennes & Mauritz AB, Class B 32,736 329,367
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS (continued) Switzerland (continued)
Sweden (continued) Schindler Holding AG 1,053 165,947
Hexagon AB, Class B 87,413 863,367 Schindler Holding AG (Participation
Holmen AB, Class B 4,207 152,640 Certificate) 1,826 297,385
Husqvarna AB, Class B 18,793 111,495 SGS SA 286 630,374
Industrivarden AB, Class A 5,890 133,336 SIG Group AG 13,734 263,669
Industrivarden AB, Class C 6,908 155,063 Sika AG 6,559 1,476,604
Indutrade AB 12,249 214,196 Sonova Holding AG 2,408 568,670
Investment AB Latour, Class B 6,650 112,308 Straumann Holding AG 5,013 476,597
Investor AB, Class A 22,355 379,877 Swatch Group AG 2,353 98,224
Investor AB, Class B 81,883 1,336,157 Swatch Group AG (BR) 1,299 292,059
Kinnevik AB, Class Bf 10,865 134,096 Swiss Life Holding AG 1,416 685,023
L E Lundbergforetagen AB, Class B 3,414 134,737 Swiss Prime Site AG 3,441 277,507
Lifco AB, Class B 10,449 150,822 Swiss Re AG 13,546 1,005,116
Nibe Industrier AB, Class B 68,060 542,360 Swisscom AG 1,162 573,691
Sagax AB, Class B 8,536 157,261 Temenos AG 2,849 169,592
Sandvik AB 47,884 748,540 UBS Group AG 157,961 2,501,001
Securitas AB, Class B 22,100 180,824 VAT Group AG* 1,211 276,140
Skandinaviska Enskilda Banken AB, Zurich Insurance Group AG 6,757 2,881,047
Class A 73,091 770,474 T o410 21n
Skanska AB, Class B 15,257 237,134 M
SKF AB, Class B 17,192 248,636 United Kingdom — 13.6%
Svenska Cellulosa AB SCA, Class B 27,171 320,303 3i Group PLC 43,646 580,236
Svenska Handelsbanken AB, Class A 65,412 607,573 Abrdn PLC 97,945 178,362
Swedbank AB, Class A 40,613 605,118 Admiral Group PLC 8,060 186,238
Swedish Match AB 68,487 704,645 Anglo American PLC 57,067 1,707,117
Swedish Orphan Biovitrum AB+ 7,575 139,435 Antofagasta PLC 17,685 238,023
Tele2 AB, Class B 25,456 208,642 Ashtead Group PLC 19,889 1,035,040
Telefonaktiebolaget LM Ericsson, Associated British Foods PLC 15,977 246,707
Class B 131,081 728,281 AstraZeneca PLC 69,586 8,163,863
Telia Co. AB 119,212 315,683 Auto Trader Group PLC* 42,385 253,284
Volvo AB, Class A 8,961 152,918 AVEVA Group PLC 5,411 193,606
Volvo AB, Class B 67,849 1,109,413 Aviva PLC 127,058 608,616
Volvo Car AB, Class Bf 26,724 113,329 EAEISystIfElCS PLC ;g};ii Bégzgg
- arclays , ,280),
_ 18,524,764 Barratt Developments PLC 45,857 197,839
Switzerland — 9.8% Berkeley Group Holdings PLC 5,001 199,067
ABB, Ltd. 73,765 2,047,758 BP PLC 867,710 4,813,833
Adecco Group AG 7,236 226,203 British American Tobacco PLC 96,733 3,821,500
Alcon, Inc. 22,441 1,365,048 British Land Co. PLC 39,487 165,524
Bachem Holding AG 1,490 106,832 BT Group PLC 311,613 463,203
Baloise Holding AG 2,054 280,406 Bunzl PLC 15,131 492,539
Barry Callebaut AG 160 302,463 Burberry Group PLC 17,816 370,830
Chocoladefabriken Lindt & Spruengli Coca-Cola Europacific Partners PLC 9,231 434,319
AG 5 486,332 Compass Group PLC 80,115 1,687,300
Chocoladefabriken Lindt & Spruengli Croda International PLC 6,257 484,640
AG (Participation Certificate) 48 460,684 Diageo PLC 102,715 4,234,536
Cie Financiere Richemont SA 23,443 2,292,912 GSK PLC 182,655 2,993,110
Clariant AG 9,691 155,741 Haleon PLCY 227,979 700,206
Coca-Cola HBC AG 9,025 196,789 Halma PLC 17,017 412,266
Credit Suisse Group AG 118,876 488,963 Hargreaves Lansdown PLC 15,978 139,666
EMS-Chemie Holding AG 315 198,368 Hikma Pharmaceuticals PLC 7,450 106,595
Geberit AG 1,611 715,516 HSBC Holdings PLC 902,664 4,629,998
Givaudan SA 415 1,237,845 Imperial Brands PLC 40,548 987,167
Holcim AG 24,895 1,129,252 Informa PLC 65,811 419,323
Julius Baer Group, Ltd. 9,935 476,656 InterContinental Hotels Group PLC 8,252 443,954
Kuehne & Nagel International AG 2,437 518,868 Intertek Group PLC 7,238 303,111
Logitech International SA 7,763 385,400 J Sainsbury PLC 78,775 175,507
Lonza Group AG 3,344 1,719,112 JD Sports Fashion PLC 115,839 129,222
Nestle SA 126,421 13,759,836 Johnson Matthey PLC 8,247 182,770
Novartis AG 97,155 7,874,470 Kingfisher PLC 90,569 227,140
Partners Group Holding AG 1,019 913,386 Land Securities Group PLC 31,590 206,417
Roche Holding AG 31,552 10,486,341 Legal & General Group PLC 268,134 715,242
Roche Holding AG (BR) 1,196 485,485 Lloyds Banking Group PLC 3,127,478 1,505,245
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS (continued) SHORT-TERM INVESTMENTS — 0.4%
United Kingdom (continued) U.S. Government — 0.4%
London Stock Exchange Group PLC 14,801 $ 1,283,365 United States Treasury Bills
M&G PLC 115,471 231,821 0.36%, 12/29/2022(1)
Melrose Industries PLC 196,086 262,508 (cost $2,598,509) $ 2,600,000 $ 2,583,999
Mondi PLC 21,775 365209 REPURCHASE AGREEMENTS — 3.0%
National Grid PLC 163,767 1,781,893 A . . .
greement with Fixed Income Clearing
NatWest Group PLC 240,371 645,498 C Lo o
orp., bearing interest at 0.83% dated
Next PLC 5,858 330,878
10/31/2022, to be repurchased
Ocado Group PLCY 25,924 140,263 .
11/01/2022 in the amount of
Pearson PLC 30,093 331,440 .
. $18,497,269 and collateralized by
Persimmon PLC 14,316 214,249 .
. . $15,504,600 of United States Treasury
Phoenix Group Holdings PLC 33,619 208,940 L o
. Notes, bearing interest at 0.13% due
Prudential PLC 123,470 1,145,954 .
. . 07/15/2024 and having an
Reckitt Benckiser Group PLC 32,113 2,127,534 X
approximate value of $18,866,838
RELX PLC 86,452 2,323,851 (cost $18,496,842) 18,496,842 18,496,842
Rentokil Initial PLC 83,704 522,159 e e —
Rio Tinto PLC 50,494 2,627,218 TOTAL INVESTMENTS
Rolls-Royce Holdings PLCY 375,072 335,598 (cost $662,738,925) 99.1% 615,369,600
Sage Group PLC 45,650 380,077 Other assets less liabilities 0.9 5,510,234
Schroders PLC 32,841 147,522 NET ASSETS 100.0% $620,879,834
Segro PLC 54,261 487,997
Severn Trent PLC 11,219 321,898 i Non-income producing security
Shell PLC 334,056 9,259,397 * Securities exempt from registration under Rule 144A of the
Smith & Nephew PLC 39,178 463,699 Securities Act of 1933. These securities may be sold in
Smiths Group PLC 16,841 301,383 transactions exempt from registration, normally to qualified
Spirax-Sarco Engineering PLC 3,313 407,974 institutional buyers. The SA International Index Portfolio has no
SSE PLC 47,949 855,994 right to demand registration of these securities. At October 31,
St. James’s Place PLC 24 412 297,573 2022, the aggregate value of these securities was
Standard Chartered PLC 113,291 675,855 $8,486,46Z representing 1.4% of net assets.
Taylor Wimpey PLC 160,045 171,950 (1) The security or a portion thereof was pledged as collateral to
Tesco PLC 339 022 835727 cover margin requirements for open futures contracts.
Unilever PLC (LSE) 58,238 2,649,065 . . )
Unilever PLC (XAMS) 56,366 2,573,059 ADR—American Depositary Receipt
United Utilities Group PLC 30,580 329,496 E%I—Barer Sgares e Inferest
Vodafone Group PLC 1,199,808 1,398,202 —Chess Depositary Interes
Whitbread PLC 9059 266,973 CVA——Certification Van Aandelen (Dutch Cert.)
¢ s ETF—Exchange Traded Fund
84,339,367 LSE—London Stock Exchange
Total Common Stocks XAMS—Euronext Amsterdam Stock Exchange
(cost $620,231,725) 577,448,729
UNAFFILIATED INVESTMENT COMPANIES — 2.7%
United States — 2.7%
iShares MSCI EAFE ETF
(cost $21,411,849) 283,600 16,820,316

WARRANTS — 0.0%
Switzerland — 0.0%
Cie Financiere Richemont SA
Expires 11/22/2023+
(cost $0) 40,286 19,714

Total Long-Term Investment Securities

(cost $641,643,574) 594,288,759

Futures Contracts

Number
of Expiration Notional Notional Unrealized
Contracts Type Description Month Basis* Value* (Depreciation)
297 Long MSCI EAFE Index December 2022 $27,607,939 $26,075,115 $(1,532,824)

*

the open contract.

Notional basis refers to the contractual amount agreed upon at inception of the open contract; notional value represents the current value of

127



SunAmerica Series Trust SA International Index Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Industry Allocation*

Banks

Pharmaceuticals

Oil & Gas

Insurance

Food

Telecommunications

Auto Manufacturers
Repurchase Agreements
Mining

Unaffiliated Investment Companies
Chemicals

Semiconductors
Commercial Services
Electric

Apparel

Beverages
Cosmetics/Personal Care
Machinery-Diversified
Healthcare-Products
Transportation

Retail

Building Materials
Electronics
Aerospace/Defense
Software
Distribution/Wholesale
Computers

Diversified Financial Services
Engineering & Construction
Agriculture

Electrical Components & Equipment
Biotechnology

Real Estate

Miscellaneous Manufacturing
REITS
Machinery-Construction & Mining
Internet

Entertainment

Home Furnishings

Auto Parts & Equipment
Healthcare-Services
Household Products/Wares
Forest Products & Paper
Private Equity

Investment Companies
Iron/Steel
Toys/Games/Hobbies
Short-Term Investments
Media

Food Service
Office/Business Equipment
Hand /Machine Tools

Gas

Lodging

Adpvertising

Water

Metal Fabricate/Hardware
Leisure Time

Home Builders
Energy-Alternate Sources
Holding Companies-Diversified
Pipelines

* Calculated as a percentage of net assets
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The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted
Quoted Prices

Level 2 - Other
Observable Inputs

Level 3 - Significant
Unobservable Inputs

Total

ASSETS:
Investments at Value:*
Common Stocks:
Australia
Cayman Islands
Israel
Japan
Netherlands
United Kingdom
Other Countries
Unaffiliated Investment Companies
Warrants
Short-Term Investments
Repurchase Agreements

Total Investments at Value

LIABILITIES:
Other Financial Instruments:

Futures Contracts

* For a detailed epresen’catio 1 of investments,
sent unrealized appreciation/depreciation as o

i Amounts repr

See Notes to Portfolio of Investments

lease refer to the

$ 457,302
1,048,006
1,630,020

126,164
650,584
434,319
16,820,316
19,714

$ 44,875,190
2,442,013
3,368,455

127,645,291
31,507,107
83,905,048

279,359,230

2,583,999
18,496,842

$21,186,425

$594,183,175

$ 1,532,824

$ —

fP t%réfgrlllg 8% %Rg ?‘%%I(l)f'g;sg period.

$—
—

&+
|

$ 45,332,492
3,490,019
4,998,475

127,771,455
32,157,691
84,339,367

279,359,230
16,820,316

19,714
2,583,999
18,496,842

$615,369,600

$ 1,532,824
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS — 95.7% Engineering & Construction — 2.8%

Aerospace/Defense — 0.7% AECOM 52,836 3,977,494
Mercury Systems, Inc. 36,679 1,775,264 Construction Partners, Inc., Class AT 93,888 2,923,672

Apparel — 0.8% 6,901,166
Kontoor Brands, Inc. 59,432 M Entertainment — 1.3%

Auto Parts & Equipment — 1.6% Marriott Vacations Worldwide Corp. 22,296 3,294,457
gox l;actoryl Holding Corp.t ig’g;‘; %’?i?’gig Environmental Control — 3.2%

entherm, Inc.f ’ _ oo Clean Harbors, Inc.} 30,278 3,707,844
4,031,374 Evoqua Water Technologies Corp.t 111,376 4,363,712

Banks — 0.5% 8,071,556
Silvergate Capital Corp., Class At 20,544 w Food — 3.6%

Biotechnology — 6.1% Grocery Outlet Holding Corp.f 49,298 1,704,232
Abcam PLCY 146,392 2,267,863 Performance Food Group Co.f 60,367 3,141,499
Apellis Pharmaceuticals, Inc.f 19,987 1,209,014 Post Holdings, Inc.t 23,778 2,150,007
Cytokinetics, Inc.¥ 24,325 1,062,029 Simply Good Foods Co.t 51,391 1,968,275
Guardant Health, Inc.t 22,029 1,090,435 8964013
Halozyme Therapeutics, Inc.t 87,308 4,174,195 - -
Intellia Therapeutics, Inc.t 16,520 871,926 Gas — 0.8%

Intra-Cellular Therapies, Inc.{ 27,357 1,249,394 New Jersey Resources Corp. 42,250 1,886,040
Karuna Therapeutics, Inc.f 5,294 1,161,186 Healthcare-Products — 9.4%

Maravai LifeSciences Holdings, Inc., AtriCure, Inc.t 56,424 2,376,579

Class Af . 53,998 896,367 Axonics, Inc. 25,235 1,845,688

Mirati Therapeutics, Inc.t 18,224 1,226,840 Globus Medical, Inc., Class A} 30,547 2,046,649

15,209,249 Inari Medical, Inc.t 40,468 3,113,203

. — Insulet Corp.f 9,105 2,356,465

Chemicals — 0.7% . . .

! iRhythm Technologies, Inc.t 20,145 2,568,286
Element Solutions, Inc. 107613 1850944 Lantheus Holdings, Inc.t 25,207 1,866,546

Commercial Services — 4.3% Natera, Inc.t 56,697 2,662,491
ASGN, Inc.t 20,845 1,767,239 Omnicell, Inc.} 18,415 1,423,848
Clarivate PLCt 82,995 857,338 Repligen Corp.t 17,947 3,275,148
GXO Logistics, Inc.f 41,105 1,501,977 5 4
Morningstar, Inc. 14,284 3,316,459 M
R1 RCM, Inc.¥ 97,348 1,719,166 Healthcare-Services — 2.0%

Stride, Inc.t 45,571 1,527,084 Acadia Healthcare Co., Inc.t 32,715 2,659,729
10,689,263 Chemed Corp. 5,132 2,395,977
- 5,055,706

Computers — 5.1% _
CACI International, Inc., Class Af 6,929 2,106,624 Insurance — 2.9%

ExlService Holdings, Inc.t 15,465 2,812,310 BRP Group, Inc., Class Af 92,475 2,621,666

KBR, Inc. 47204 2,349,343 Hanover Insurance Group, Inc. 16,520 2,420,015

KnowBe4, Inc., Class At 129,369 3,179,890 Selective Insurance Group, Inc. 21,560 2,114,605

Qualys, Inc.t 15,775 2,248,884 7,156,286
12,697,051 Internet — 1.7%

Distribution/Wholesale — 2.1% Overstock.com, Inc.t 57,717 1,341,920
Pool Corp. 6,629 2,016,741 Perficient, Inc.t 19,902 1,332,837
WESCO International, Inc.t 23,525 3,241,039 Shutterstock, Inc. 31,916 1,596,758

5,257,780 4,271,515

Diversified Financial Services — 2.3% Iron/Steel — 0.5%

Flywire Corp.t 77,484 1,700,774 Cleveland-Cliffs, Inc.t 96,240 1,250,158

LPL Financial Holdings, Inc. 7,108 1,817,160 Leisure Time — 2.2%

TMX Group, Ltd. 22,818 2,193,784 Harley-Davidson, Inc. 68,367 2,939,781
5,711,718 Planet Fitness, Inc., Class At 39,057 2,557,452

Electrical Components & Equipment — 1.1% 5,497,233
Littelfuse, Inc. 12,099 2,664,805 Lodging — 0.8%

Electronics — 1.4% Wyndham Hotels & Resorts, Inc. 24,863 1,887,848
Flex, Ltd.f ) 115,756 2,266,503 Machinery-Construction & Mining — 0.8%

Mesa Laboratories, Inc. 9,559 1,263,795 BWX Technologies, Inc. 35,695 2,033,901
3,530,298
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Semiconductors (continued)

Machinery-Diversified — 2.4% Lattice Semiconductor Corp.+ 36,490 $ 1,770,130
Chart Industries, Inc.} 15,122 3,370,391 Power Integrations, Inc. 24,018 1,602,241
Nordson Corp. 11,913 2,680,425 10,236,388

M Software — 9.5%

Metal Fabricate/Hardware — 1.9% Altair Engineering, Inc., Class A¥ 48,981 2,402,518
Valmont Industries, Inc. 15,007 4,790,535 Black Knight, Inc.t 2,449 148,091

Mining — 0.2% CCIICIZCI;teHigent Solutions Holdings, L0 758 397242
MP Material : 17,2 17,82 : ’ Ssile
. aterials Corp- 238 ﬂ Descartes Systems Group, Inc.t 34,441 2,378,840

Oil & Gas — 4.5% Doximity, Inc., Class At 49,970 1,322,706
Chord Energy Corp. 15,827 2,422,955 Evolent Health, Inc., Class At 50,454 1,604,942
Matador Resources Co. 52,802 3,508,693 Five9, Inc.t 22,343 1,346,389
Permian Resources Corp.f 188,363 1,840,307 Gitlab, Inc., Class At 19,868 962,803
Range Resources Corp. 58,505 1,666,222 Guidewire Software, Inc.t 25,634 1,522,916
SM Energy Co. 40,788 1,834,644 HashiCorp, Inc., Class A 19,096 586,820

11,272,821 Manhattan Associates, Inc.t 19,444 2,365,751
i . o E— Paycor HCM, Inc.t 1,966 59,904

Oil & Ga§ Services — 0.9% Procore Technologies, Inc.t 40,592 2,218,759
ChampionX Corp. 78,355 2,242,520 Sprout Social, Inc., Class At 37,861 2,284,154

Pharmaceuticals — 2.6% Verra Mobility Corp.+ 66,824 1,140,686
Arvinas, Inc.t 24,366 1,211,234 Workiva, Inc.t 24,906 1,937,936
Har.mon.y Bigsciences Holdings, Inc.t 37,431 1,946,412 23,680,457
Pacira BioSciences, Inc.} 30,465 1,576,868 L . EEEe——
Prestige Consumer Healthcare, Inc.t 31,930 1,739,547 Telecommunications — 3.2%

e Calix, Inc.t 44,299 3,262,178
6,474,061 Iridium Communications, Inc.t 90,285 4,652,386

REITS -_ 1-70/0 . 7,914/564
EastGroup Properties, Inc. 16,453 2,578,021 . . _—
Terreno Realty Corp. 29,015 1,657,917 Transportation — 0.8%

s Saia, Inc.t 9,470 1,883,204
4,235,938 EEE—
) . e Water — 0.8%

Retail — 4.4% American States Water Co. 21,524 1,947,061
Freshpet, Inc.f 29,630 1,746,689 EE——
National Vision Holdings, Inc.} 67,552 2,502,126 TOTAL INVESTMENTS
Texas Roadhouse, Inc. 35,221 3,485,118 (cost $236,819,342) 95.7% 238,653,977
Wingstop, Inc. 19,973 3,163,523 Other assets less liabilities 4.3 10,625,774

10,897,456 NET ASSETS 100.0% $249,279,751

Semiconductors — 4.1% + Non-income producing security
Allegro MicroSystems, Inc.} 110,226 2,800,842
Impinj, Inc.f 35,446 4,063,175

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted

Level 2 - Other

Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total

ASSETS:
Investments at Value:*
Common Stocks:

Biotechnology $ 12,941,386 $2,267,863 $— $ 15,209,249

Other Industries 223,444,728 — — 223,444,728
Total Investments at Value $236,386,114 $2,267,863 $— $238,653,977
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS — 98.3% Environmental Control — 1.4%
Advertising — 0.3% Republic Services, Inc. 14,434 1,914,237
Interpublic Group of Cos., Inc. 47,627 1,418,808 Waste Connections, Inc. 27,582 3,638,342
Aerospace/Defense — 1.8% 5,552,579
Y e o
aytheon lechnologies Corp. ' i Sysco Corp. 33,270 2,879,851
M Healthcare-Services — 5.8%
Agriculture — 1.0% HCA Healthcare, Inc. 23,936 5,205,362
British American Tobacco PLC ADR 98,933 3,919,726 Tenet Healthcare Corp.t 81,921 3,634,016
Auto Manufacturers — 1.0% UnitedHealth Group, Inc. 26,267 M
General Motors Co. 107,380 4,214,665 23,421,503
Auto Parts & Equipment — 0.2% Household Products/Wares — 0.1%
Mobileye Global, Inc., Class A 29,200 770,296 Church & Dwight Co., Inc. 6,275 465,166
Banks — 4.3% Insurance — 3.7%
First Citizens BancShares, Inc., Class A 3,975 3,267,927 Allstate Corp. 49,353 6,230,816
JPMorgan Chase & Co. 112,662 14,181,893 Equitable Holdings, Inc. 287,748 8,810,844
17,449,820 15,041,660
Beverages — 4.8% Internet — 6.9%
Coca-Cola Co. 109,383 6,546,573 Airbnb, Inc., Class At 46,896 5,013,651
Constellation Brands, Inc., Class A 27,279 6,740,095 Alphabet, Inc., Class A 75,661 7,150,721
PepsiCo, Inc. 33,591 6,099,454 Meta Platforms, Inc., Class AT 45,591 4,247 258
19,386,122 Netflix, Inc.t 39,742 11,599,895
Biotechnology — 1.6% _ 28,011,525
Gilead Sciences, Inc. 45,778 3,591,742 Machinery-Diversified — 2.9%
Seagen, Inc.t 22,878 2,909,166 Deere & Co. 16,644 6,588,028
6,500,908 Otis Worldwide Corp. 73,388 5,184,128
Building Materials — 1.4% _ 11772156
Vulcan Materials Co. 34,261 5,608,526 Oil & Gas — 4.5%
. - APA Corp. 114,225 5,192,668
Chemicals — 0.8% p- ’ e
Valvoline, Inc. 116,259 3,413,364 Exxon Mobil Corp. 118,302 13,109,045
Computers — 8.1% _ 18,301,713
Amdocs, Ltd. 30,482 2,630,901 Pharmaceuticals — 7.8%
Apple, Inc. 189,605 29,074,031 AstraZeneca PLC ADR 114,777 6,750,035
Crowdstrike Holdings, Inc., Class At 7,840 1,263,808 Bayer AG 55,900 2,940,732
Bristol-Myers Squibb Co. 64,807 5,020,598
32,968,740 / [
— CVS Health Corp. 71,045 6,727,962
Cosmetics/Personal Care — 0.6% Eli Lilly & Co. 28,096 10,173,281
Coty, Inc., Class AT 106,081 711,803 m
Procter & Gamble Co. 13,183 1,775,355 e
Pipelines — 1.8%
2,487,1
) o ) ) ) _ 2487158 Cheniere Energy, Inc. 29,466 5,198,097
Diversified Financial Services — 6.0% Magellan Midstream Partners LP 39,173 2,113,383
American Express Co. 45,571 6,765,015 m
Charles Schwab Corp. 69,625 5,547,024 e
Intercontinental Exchange, Inc. 25,727 2,458,729 REITS — 2.7%
Mastercard, Inc., Class A 23,945 7,858,270 Prologis, Inc. 99,426 11,011,430
Rocket Cos., Inc., Class A 234,436 1,617,609 Retail — 2.9%
24,246,647 AutoZone, Inc.t 469 1,187,920
. Dollar General Corp. 11,698 2,983,575
Electric — 2.7% e . / e
FirstEnergy Corp. 191,624 7,226,141 O'Reilly Automotive, Inc.f 9,234 7730428
Southern Co. 56,245 3,682,923 11,901,923
10,909,064 Semiconductors — 3.2%
Blectronics — 13% Appiied Matorsls, e T S028 443086
. pplie aterials, Inc. : /439,
Honeywell International, Inc. 25,545 M QUALCOMM, Inc. 15,088 5.305,054
13,049,041
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PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS (continued) REPURCHASE AGREEMENTS — 2.8%
Software — 11.9% Agreement with Fixed Income Clearing
Electronic Arts, Inc. 24,449 $ 3,079,596 Corp., bearing interest at 0.83% dated
Fiserv, Inc.} 56,905 5,846,420 10/31/2022 , to be repurchased
Manhattan Associates, Inc.t 18,263 2,222,059 11/01/2022 in the amount of
Microsoft Corp. 92,335 21,433,723 $11,450,359 and collateralized by
MongoDB, Inc.¥ 4,509 825,282 $9,597,800 of United States Treasury
ServiceNow, Inc.f 10,351 4,355,080 Inflation Indexed Bonds, bearing
Synopsys, Inc.t 8,720 2,551,036 interest at 0.13% due 07/15/2024 and
VMware, Inc., Class A 72,896 8,202,987 having an approximate value of
$11,679,124
48,516,1 N
M (cost $11,450,095) $11,450,095 $ 11,450,095
Telecommunications — 2.6% E—
Motorola Solutions, Inc. 24,149 6,030,247 T(();l(":z};;;l;/ fosjsglz,/lz}];:NTS 101.1% 411279073
Veri ications, Inc. 122,934 4,594,04. aat e ey
erizon Communications, Inc 34 4594043 Other assets less liabilities 1) (4,336,576)
10,624,2
M NET ASSETS 100.0% $406,942,497
Transportation — 3.5%
Union Pacific Corp. 21,135 4,166,554 F Non-income producing security
United Parcel Service, Inc., Class B 61,199 10,267,356
14,433,910 ADR—American Depositary Receipt
Total Long-Term Investment Securities
(cost $375,953,469)

399,828,978

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total

ASSETS:
Investments at Value:*
Common Stocks:

Pharmaceuticals $ 28,671,876 $ 2,940,732 $— $ 31,612,608

Other Industries 368,216,370 — — 368,216,370
Repurchase Agreements — 11,450,095 — 11,450,095
Total Investments at Value $396,888,246 $14,390,827 $— $411,279,073
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS — 96.6% Mining — 1.0%
Aerospace/Defense — 0.8% Freeport-McMoRan, Inc. 117,645 $ 3,728,170
Howmet Aerospace, Inc. 90,023 $ 3,200,318 Pharmaceuticals — 5.6%
Apparel — 2.8% AbbVie, Inc. 96,192 14,082,509
LVMH Moet Hennessy Louis Vuitton DexCom, Inc.t 61,790 7,462,996
SE 10,091 6,366,169
NIKE, Inc., Class B 45,946 4,258,275 M
- Private Equity — 2.6%
_ 10624444 Blackstone, Inc. 108,399 9,879,485
Auto Manufacturers — 0.6% -
.. . REITS — 3.0%
Rivian Automotive, Inc., Class A¥ 70,156 M American Tower Corp. 56,613 11,729,647
Chemicals — 1.3% .
. e Retail — 3.1%
Sherwin-Williams Co. 22149 4984189 TJX Cos., Inc. 168,050 12,116,405
Commercial Services — 3.8% .
Semiconductors — 9.1%
CoStar Group, Inc.f 176,317 M Advanced Micro Devices, Inc.t 137,028 8,229,902
Computers — 6.8% ASML Holding NV (NASDAQ) 24,317 11,487,837
Apple, Inc. 169,735 26,027,165 NVIDIA Corp. 32,008 4,320,120
Cosmetics/Personal Care — 1.1% Texas Instruments, Inc. 67,865 10,901,155
Procter & Gamble Co. 32,210 4,337,721 34,939,014
Diversified Financial Services — 9.0% Software — 17.4%
Charles Schwab Corp. 107,511 8,565,401 Atlassian Corp., Class At 42,421 8,600,009
Mastercard, Inc., Class A 78,900 25,893,402 Microsoft Corp. 177,323 41,161,988
34,458,803 Workday, Inc., Class At 109,113 17,001,988
Entertainment — 1.1% M
Caesars Entertainment, Inc.t 96,933 4,238,880 Total Long-Term Investment Securities
Healthcare-Products — 4.2% (cost $294,020,148) w
Danaher Corp. 52,969 13,330,708 SHORT-TERM INVESTMENTS — 3.5%
Edwards Lifesciences Corp.t 37,989 2,751,543 Commercial Paper — 3.5%
16,082 251 Credit Agricole SA
—_— 3.02%, 11/01/2022
Healt.hcare-Services —3.2% (cost $13,600,000) $13,600,000 13,598,834
UnitedHealth Group, Inc. 22,464 12,470,890 TOTAL INVESTMENTS
Internet — 15.0% (cost $307,620,148) 100.1% 385,107,968
Alphabet, Inc., Class Ct 166,089 15,721,985 Other assets less liabilities 0.1) (438,005)
Amazon.com, Inc.} 250,573 25,668,698 o
Booking Holdings, Inc.f 4,849 9,065,109 NET ASSETS 100.0%  $384,669,963
Match Group, Inc.t 64,102 2,769,206 ¥ Non-income producing security
Meta Platforms, Inc., Class AT 46,827 4,362,403
57,587,401 NASDAQ—National Association of Securities Dealers Automated
Machinery-Diversified — 5.1% Quotations
Deere & Co. 49,913

19,756,564

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted

Level 2 - Other

Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total

ASSETS:
Investments at Value:*
Common Stocks:

Apparel $ 4,258,275 $ 6,366,169 $ $ 10,624,444

Other Industries 360,884,690 — — 360,884,690
Short-Term Investments — 13,598,834 — 13,598,834
Total Investments at Value $365,142,965 $19,965,003 $— $385,107,968
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments

134



SunAmerica Series Trust SA JPMorgan Diversified Balanced Portfolio

PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS — 59.3% Auto Manufacturers (continued)
Advertising — 0.1% Bayerische Motoren Werke AG
Dentsu Group, Inc. 900 $ 28,034 (Preference Shares) 200 $ 14,764
Hakuhodo DY Holdings, Inc. 1,000 8,440 Daimler Truck Holding AG¥ 1,740 46,427
Publicis Groupe SA 791 44,306 Ferrari NV 430 84,855
Trade Desk, Inc., Class At 3,093 164,671 Hino Motors, Ltd.f 1,000 4,154
WPP PLC 4,071 35,722 Honda Motor Co., Ltd. 5,800 131,497
m Isuzu Motors, Ltd. 2,100 24,616
— Mazda Motor Corp. 1,800 12,134
Aerospace/Defense — 0.9% Mercedes-Benz Group AG 2,622 151,843
Airbus SE 8,640 935,646 Mitsubishi Motors Corp. 2,200 7,392
BAE Systems PLC 10,808 100,942 Nissan Motor Co., Ltd. 7,900 25,186
Dassault Aviation SA 79 11,732 Porsche Automobil Holding SE
Elbit Systems, Ltd. 84 16,983 (Preference Shares) 514 28,750
General Dynamics Corp. 1,207 301,509 Stellantis NV 31,595 426,544
Kawasaki Heavy Industries, Ltd. 500 8,483 Subaru Corp. 2,000 31,124
Leonardo SpA 1,357 10,915 Suzuki Motor Corp. 1,600 53,985
MTU Aero Engines AG 179 32,056 Tesla, Inc.t 10,922 2,485,192
Northrop Grumman Corp. 1,712 939,905 Toyota Motor Corp. 42,100 583,955
Raytheon Technologies Corp. 4,731 448,593 Volkswagen AG (Preference Shares) 4,254 543,746
Rolls-Royce Holdings PLCY 28,047 25,095 Volvo AB, Class A 642 10,956
Saab AB, Series B 272 9,608 Volvo AB, Class B 69,793 1,141,200
Safran SA ol 5,637 626,750 Volvo Car AB, Class Bt 1,798 7,625
Singapore Technologies Engineering, T s onn N2t
Ltd. 5,100 11,886 M
Thales SA 358 45,499 Auto Parts & Equipment — 0.3%
Aisin Corp. 600 15,384
325,602 Bridgestone Corp. 2,100 75,682
Agriculture — 0.2% Cie Generale des Etablissements
British American Tobacco PLC 7,657 302,495 Michelin SCA 30,688 781,679
Imperial Brands PLC 3,222 78,442 Continental AG 363 18,826
]apan Tobacco, Inc. 3,800 62,956 Denso Corp, 1,600 79,446
Olam Group, Ltd. 3,100 2,937 Koito Manufacturing Co., Ltd. 800 11,363
Philip Morris International, Inc. 2,588 237,708 NGK Insulators, Ltd. 900 10,484
Swedish Match AB 5,112 52,596 NGK Spark Plug Co., Ltd. 600 10,930
Wilmar International, Ltd. 10,500 28,805 Pirelli & C SpA* 1,555 5,876
765,939 Stanley Electric Co., Ltd. 600 10,193
L —_— Sumitomo Electric Industries, Ltd. 2,700 28,198
Airlines — 0.0% Toyota Boshoku Corp. 300 3,819
ANA Holdings, Inc. 700 13,584 Toyota Industries Corp. 700 36,035
Deutsche Lufthansa AGT 2,004 13,751 _—
easyJet PLCY 1,906 7,615 1087915
Japan Airlines Co., Ltd. 300 5,590 Banks — 5.0%
Qantas Airways, Ltd.f 3,098 11,553 Australia & New Zealand Banking
Singapore Airlines, Ltd.} 4,400 16,344 Group, Ltd. 9,990 162,852
68,437 Banca Mediolanum SpA 722 5,417
— Banco Bilbao Vizcaya Argentaria SA 22,351 114,858
Apparel —1.3% Banco BPM SpA 5,079 15,390
adidas AG 2,366 231,434 Banco Santander SA 56,381 145,858
Asics Corp. 700 10,742 Bank Central Asia Tbk PT 708,600 399,287
Burberry Group PLC 1,357 28,245 Bank Hapoalim BM 4,129 39,780
Columbia Sportswear Co. 2,618 195,041 Bank Leumi Le-Israel BM 5,182 49,410
Her_mes International 118 152,822 Bank of America Corp. 81,968 2,954,127
Kering SA 245 112,145 Bank of Kyoto, Ltd. 300 10,807
LPP SA o 4 6,942 Bank Polska Kasa Opieki SA 590 9,679
LVMH Moet Hennessy Louis Vuitton Barclays PLC 52,837 89,958
SE 4,917 3,102,017 BAWAG Group AG* 300 14,479
NIKE, Inc., Class B 16,006 1,483,436 Bendigo & Adelaide Bank, Ltd. 1,893 10,876
Puma SE 344 15,233 BNP Paribas SA 11,047 517,529
Ralph Lauren Corp. 2,030 188,161 CaixaBank SA 14,590 48,345
5,526,218 Chiba Bank, Ltd. 2,400 13,104
Auto Manufacturers — 1.4% - gt%group,. Inc. . 4,957 227,528
Bayerische Motoren Werke AG 1.070 84,086 itizens Financial Group, Inc. 10,584 432,886
’ 4 Commerzbank AGY 3,531 28,246
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Banks (continued)

Banks (continued) Wells Fargo & Co. 45252 $ 2,081,139
Commonwealth Bank of Australia 5720 $ 381,818 Westpac Banking Corp. 11,736 180,478
Concordia Financial Group, Ltd. 4,100 12,487
Credit Agricole SA 4,564 41,379 w
Credit Suisse Group AG 8,440 34,716 Beverages — 1.2%

Danske Bank A/S 2,284 36,820 Anheuser-Busch InBev SA NV 3,324 166,494
DBS Group Holdings, Ltd. 31,600 763,003 Asahi Group Holdings, Ltd. 1,800 50,385
Deutsche Bank AG 6,928 66,131 Budweiser Brewing Co. APAC, Ltd.* 5,900 12,422
DNB Bank ASA 3,047 53,759 Carlsberg A/S, Class B 3,813 448,967
Erste Group Bank AG 1,194 29,415 Coca-Cola Co. 15,557 931,086
FinecoBank Banca Fineco SpA 2,046 27,631 Coca-Cola Europacific Partners PLC 674 31,712
First Republic Bank 1,619 194,442 Coca-Cola HBC AG 658 14,348
Fukuoka Financial Group, Inc. 600 10,181 Constellation Brands, Inc., Class A 1,842 455,121
Hang Seng Bank, Ltd. 2,500 35,150 Davide Campari-Milano NV 1,791 16,108
HDFC Bank, Ltd. ADR 21,563 1,343,591 Diageo PLC 56,528 2,330,427
HSBC Holdings PLC 67,035 343,840 Endeavour Group, Ltd. 4,263 19,468
ING Bank Slaski SA 76 2,647 Heineken Holding NV 371 25,334
ING Groep NV 12,648 124,232 Heineken NV 792 66,213
Intesa Sanpaolo SpA 59,384 113,391 JDE Peet’s NV 438 12,537
Israel Discount Bank, Ltd., Class A 4,147 23,571 Keurig Dr Pepper, Inc. 4,695 182,354
KBC Group NV 13,475 674,351 Kirin Holdings Co., Ltd. 2,800 41,177
Lloyds Banking Group PLC 238,113 114,603 Pernod Ricard SA 684 120,006
M&T Bank Corp. 4,108 691,664 Suntory Beverage & Food, Ltd. 500 16,740
Macquarie Group, Ltd. 1,208 130,227 Treasury Wine Estates, Ltd. 2,420 20,003
Mediobanca Banca di Credito 4,960,902
Finanziario SpA 2,242 20,350 . o —_—
Mitsubishi UFJ Financial Group, Inc. 42,300 200,527 Biotechnology — 1.2%
Mizrahi Tefahot Bank, Ltd. 499 18,854 Alnylam Pharmaceuticals, Inc.f 1,524 315,864
Mizuho Financial Group, Inc. 8,440 91,075 Argenx SE (BSE)t 124 48,241
Morgan Stanley 16,909 1,389,413 Argenx SE (XAMS)f 60 23,342
National Australia Bank, Ltd. 10,776 222,854 CSL, Ltd. 1,617 289,784
NatWest Group PLC 17,290 46,431 Exelixis, Inc.f 9,114 151,110
Nordea Bank Abp 58,595 559,988 Genmab A/S 221 85,231
Northern Trust Corp. 2,635 222,262 Horizon Therapeutics PLCY 4,741 295,459
Oversea-Chinese Banking Corp., Ltd. 13,600 116,467 Regeneron Pharmaceuticals, Inc.f 3,900 2,920,125
PNC Financial Services Group, Inc. 2,767 447,784 Royalty Pharma PLC, Class A 7,508 317,738
Powszechna Kasa Oszczednosci Bank Vertex Pharmaceuticals, Inc.t 2,234 697,008
Raiffeisen Bank International AGY 452 6,285 5,147,860
Resona Holdings, Inc. 8,000 30,102 Building Materials — 0.5%
Santander Bank Polska SA 117 6,233 AGC. 1 800 25,085
Shinsei Bank, Ltd. 300 4,467 Bugt G‘C: SoA 317 2 e
Shizuoka Financial Group, Inc. 1,900 11,986 ngzl Sm.cetncl; E . 1757 71/780
Skandinaviska Enskilda Banken AB, 1€ de samt-tobain ! /
Class A 5715 60,243 CRH PLC 2,575 92,648
Skandinaviska Enskilda Banken AB ! ’ Daikin Industries, Ltd. 1,000 150,403
Class C ! 34 388 Fletcher Building, Ltd. 2,632 7,853
Societe Generale SA 2610 59 826 Fortune Brands Home & Security, Inc. 3,517 212,145
Standard Chartered PLC 8,299 49,509 ge‘?grEAGC CAG s e
Sumitomo Mitsui Financial Group, Inc. 4,600 129,054 ol Zré emen 1002 86276
Sumitomo Mitsui Trust Holdings, Inc. 1,300 37,380 olcim ’ 4
SVB Financial Group 491 113 401 Investment AB Latour, Class B 456 7,701
Svenska Handelsbanken AB, Class A 5,149 47,826 {(am €s Harém Ind;igles PLC CDI 1’2(1)(; ;g’g?;
Svenska Handelsbanken AB, Class B 83 908 Lll;}gipcf"“ roup 900 12614
Swedbank AB, Class A 3,112 46,368 © ~OrP- . ’
Toronto-Dominion Bank 9,083 581,309 Martin Marietta Materlals, Inc. 1,198 402,504
Truist Financial Corp. 41,404 1,854,485 Mohawk Industries, Inc.f 2,088 197,838
UBS Group AG 11.833 187352 Nibe Industrier AB, Class B 5,148 41,024
UniCredit SpA 6,788 84,306 g.llr(mi Gcorp' é‘l)g 112’%8
United Overseas Bank, Ltd. 5,200 101,938 1 ’
US Bancorp 20,985 890,813
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SunAmerica Series Trust SA JPMorgan Diversified Balanced Portfolio
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Commercial Services (continued)

Building Materials (continued) Nihon M&A Center Holdings, Inc. 900 $ 10,177
TOTO, Ltd. 500 $ 14,280 Persol Holdings Co., Ltd. 600 11,991
Vulcan Materials Co. 3,433 561,982 Quanta Services, Inc. 5,045 716,592

m Randstad NV 420 20,912
e Recruit Holdings Co., Ltd. 5,700 174,946

Chemicals — 1.0% RELX PLC (LSE) 6,656 178,915
Air Liquide SA 1,753 228,975 RELX PLC (XAMS) 18,048 485,260
Air Water, Inc. 800 8,942 Rentokil Initial PLC 8,414 52,488
Akzo Nobel NV 609 37,541 S&P Global, Inc. 5,273 1,693,951
Arkema SA 214 16,920 Secom Co., Ltd. 700 39,882
Asahi Kasei Corp. 4,700 30,155 Securitas AB, Class B 1,688 13,811
Axalta Coating Systems, Ltd.t 4,791 111,726 SGS SA 22 48,490
BASF SE 3,079 138,218 Toppan, Inc. 1,100 16,400
Brenntag SE 518 31,446 Transurban Group 10,308 87,234
Chr. Hansen Holding A/S 344 19,079 Worldline SA*} 838 36,650
Covestro AG* 648 22,063 Worley, Ltd. 1,246 11,366
Croda International PLC 477 36,946 -
Eastman Chemical Co. 9,683 743,751 _ 4863322
EMS-Chemie Holding AG 23 14,484 Computers — 2.1%

Evonik Industries AG 640 11,799 Apple, Inc. 36,767 5,637,852
Givaudan SA 27 80,535 AutoStore Holdings, Ltd.*t 2,988 5,628
ICL Group, Ltd. 2,420 21,767 Capgemini SE 5,850 959,822
Johnson Matthey PLC 666 14,760 Computershare, Ltd. 1,922 31,088
Kansai Paint Co., Ltd. 900 11,736 Crowdstrike Holdings, Inc., Class At 1,264 203,757
Koninklijke DSM NV 586 69,004 Fujitsu, Ltd. 600 69,049
Linde PLC 1,682 503,223 Globant SAT 1,257 237,171
Mitsubishi Chemical Group Corp. 4,700 21,172 International Business Machines Corp. 1,771 244 911
Mitsubishi Gas Chemical Co., Inc. 600 7,629 Itochu Techno-Solutions Corp. 300 6,949
Mitsui Chemicals, Inc. 700 12,960 Leidos Holdings, Inc. 5,931 602,530
Nippon Paint Holdings Co., Ltd. 3,600 22914 NEC Corp. 900 29,796
Nippon Sanso Holdings Corp. 900 14,347 Nomura Research Institute, Ltd. 1,500 33,236
Nissan Chemical Corp. 500 22,361 NTT Data Corp. 2,100 30,443
Nitto Denko Corp. 500 26,309 OBIC Co., Ltd. 200 29,998
Novozymes A/S, Class B 701 36,775 Otsuka Corp. 400 12,593
PPG Industries, Inc. 3,632 414,702 SCSK Corp. 500 7,366
Shin-Etsu Chemical Co., Ltd. 9,900 1,033,759 Seagate Technology Holdings PLC 4,573 227,095
Showa Denko KK 600 8,757 Teleperformance 197 52,771
Solvay SA, Class A 245 22,055 Zscaler, Inc.t 1,005 154,870
Sumitomo Chemical Co., Ltd. 5,500 18,467 m
Symrise AG 445 45,451 —_—
Toray Industries, Inc. 5,400 26,158 Cosmetics/Personal Care — 0.5%
Tosoh Corp. 1,100 11,971 Beiersdorf AG 330 31,693
Umicore SA 669 22,023 Essity AB, Class A 95 1,995
Yara International ASA 529 23,587 Essity AB, Class B 2,020 42,674
S Estee Lauder Cos., Inc., Class A 904 181,243
_ 3944467 Kao Corp. 1,600 60,044

Commercial Services — 1.2% Kose Corp. 100 9,963
Adyen NV*¥ 104 148,982 Lion Corp. 1,000 10,103
Amadeus IT Group SAt 1,510 78,604 L’Oreal SA 2,223 697,942
Ashtead Group PLC 1,507 78,426 Procter & Gamble Co. 2,604 350,681
Atlantia SpA 1,688 37,670 Shiseido Co., Ltd. 1,400 48,506
Brambles, Ltd. 4,719 35,197 Unicharm Corp. 1,500 45,699
Bureau Veritas SA 970 24,012 Unilever PLC 8,814 400,921
Dai Nippon Printing Co., Ltd. 900 18,021 YT
Edenred 836 42,898 M
Equifax, Inc. 1,045 177,169 Distribution/Wholesale — 0.3%

Experian PLC 3,249 103,270 Azelis Group NV 230 5,260
FleetCor Technologies, Inc.t 939 174,767 Bunzl PLC 1,130 36,783
Global Payments, Inc. 2,368 270,568 Copart, Inc.§ 3,604 414,532
GMO Payment Gateway, Inc. 200 14,352 D'ieteren Group SA 80 13,293
IDP Education, Ltd. 700 13,167 Ferguson PLC 3,871 421,788
Intertek Group PLC 540 22,614 ITOCHU Corp. 4,900 126,757
Nexi SpA*f 2,827 24 540 Marubeni Corp. 5,700 49914
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COMMON STOCKS (continued) Electric (continued)
Distribution/Wholesale (continued) HK Electric Investments & HK Electric
Mitsubishi Corp. 5000 $ 135,462 Investments, Ltd. 7,500 $ 4,772
Mitsui & Co., Ltd. 5,500 121,723 Iberdrola SA 62,887 638,820
Seven Group Holdings, Ltd. 411 4,805 Kansai Electric Power Co., Inc. 2,800 21,142
Sojitz Corp. 560 8,259 Kyushu Electric Power Co., Inc. 1,500 7,407
Sumitomo Corp. 4,200 53,508 Mercury NZ, Ltd. 2,130 7,203
Toyota Tsusho Corp. 800 26,862 Meridian Energy, Ltd. 4,060 11,518
Travis Perkins PLC 755 7,124 National Grid PLC 12,992 141,362
PN NextEra Energy, Inc. 34,892 2,704,130
w Origin Energy, Ltd. 5,904 20,956
Diversified Financial Services — 2.3% Orron Energy AB 644 1,337
Abrdn PLC 7,310 13,312 Orsted A/S* 634 52,240
Acom Co., Ltd. 1,000 2,185 PG&E Corp.f 27,616 412,307
American Express Co. 6,821 1,012,577 PGE Polska Grupa Energetyczna SAt 2,851 3,251
Ameriprise Financial, Inc. 1,841 569,090 Power Assets Holdings, Ltd. 5,000 23,923
Amundi SA* 205 9,665 Red Electrica Corp. SA 1,507 24,356
ASX, Ltd. 648 28,002 RWE AG 16,679 642,850
BlackRock, Inc. 887 572,922 SSE PLC 3,513 62,715
Capital One Financial Corp. 6,366 674,923 Terna - Rete Elettrica Nazionale SpA 4,717 31,301
Charles Schwab Corp. 10,844 863,942 Tokyo Electric Power Co. Holdings,
CME Group, Inc. 3,973 688,521 Inc.} 2,600 8,432
Daiwa Securities Group, Inc. 5,000 19,463 Uniper SE 307 921
Deutsche Boerse AG 2,003 325,887 Verbund AG 109 8,539
Hargreaves Lansdown PLC 1,192 10,419 Xcel Energy, Inc. 13,544 881,850
Hong Kong Exchanges & Clearing, Ltd. 10,200 270,806 677267
Intrum AB 248 3,121 e
Invesco, Ltd. 6,427 98,462 Electrical Components & Equipment — 0.3%
Japan Exchange Group, Inc. 1,800 23,634 ABB, Ltd. 5,987 166,203
Julius Baer Group, Ltd. 801 38,430 AMETEK, Inc. 3,159 409,596
London Stock Exchange Group PLC 1,156 100,234 Brother Industries, Ltd. 900 15,310
Mastercard, Inc., Class A 11,388 3,737,314 Energizer Holdings, Inc. 4,726 136,534
Mitsubishi HC Capital, Inc. 2,600 11,142 Legrand SA 896 68,230
Nomura Holdings, Inc. 10,000 32,429 Prysmian SpA 898 29,279
Nordnet AB 545 6,752 Schneider Electric SE 4,473 566,080
ORIX Corp. 4,000 58,578 T a0 71n
SBI Holdings, Inc. 800 14,455 M
Schroders PLC 3,251 14,604 Electronics — 0.7%
Singapore Exchange, Ltd. 2,800 16,649 Assa Abloy AB, Class B 3,325 67,089
St. James'’s Place PLC 1,811 22,075 Garmin, Ltd. 1,780 156,711
T. Rowe Price Group, Inc. 1,989 211,152 Halma PLC 1,273 30,841
Tokyo Century Corp. 200 6,815 Hirose Electric Co., Ltd. 100 12,979
- Honeywell International, Inc. 1,362 277,875
__ 957,560 Hoya Corp. 9,700 904,400
Electric — 1.6% Hubbell, Inc. 1,170 277,852
A2A SpA 5,250 5,829 Ibiden Co., Ltd. 500 16,897
American Electric Power Co., Inc. 2,085 183,313 Keysight Technologies, Inc.¥ 1,372 238,934
Chubu Electric Power Co., Inc. 2,500 20,289 Kyocera Corp. 1,100 54,901
CLP Holdings, Ltd. 5,500 36,899 Mettler-Toledo International, Inc.} 198 250,456
Contact Energy, Ltd. 2,617 11,474 Minebea Mitsumi, Inc. 1,300 19,249
E.ON SE 7,526 63,055 Murata Manufacturing Co., Ltd. 2,100 103,019
Edison International 3,172 190,447 Nidec Corp. 1,700 93,742
EDP - Energias de Portugal SA 9,837 42,976 Sartorius AG (Preference Shares) 920 31,764
EDP Renovaveis SA 724 15,235 Shimadzu Corp. 900 23,624
Electricite de France SA 2,088 24,660 TD SYNNEX Corp. 2,218 202,969
Elia Group SA 120 15,171 TDK Corp. 1,300 40,474
Endesa SA 1,065 17,777 Venture Corp., Ltd. 900 10,145
Enel SpA 25,899 115,817 Yokogawa Electric Corp. 800 13,392
Engie SA 6,203 80,574 T e a1n
Entergy Corp. 1,943 208,173 M
EVN AG 137 2,280 Energy-Alternate Sources — 0.1%
Fortum Oyj 1,459 20,539 Corp. ACCIONA Energias Renovables
Hera SpA 2,696 6,427 SA 188 7,394
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COMMON STOCKS (continued) Food (continued)
Energy-Alternate Sources (continued) Danone SA 2165 $ 107,639
Siemens Gamesa Renewable Energy DFI Retail Group Holdings, Ltd. 700 1,569
SAT 753 % 13,365 Dino Polska SA*t 162 10,584
SolarEdge Technologies, Inc.} 1,037 238,541 Etablissements Franz Colruyt NV 183 4,409
Vestas Wind Systems A/S 3,385 66,530 J Sainsbury PLC 5,880 13,100
m Jeronimo Martins SGPS SA 929 19,257
_— Kerry Group PLC, Class A 522 45,367
Engineering & Construction — 0.5% Kesko Oyj, Class A 314 6,039
Acciona SA 83 14,927 Kesko Oyj, Class B 916 17,820
Ackermans & van Haaren NV 75 10,450 Kikkoman Corp. 700 37,927
ACS Actividades de Construccion y Kobe Bussan Co., Ltd. 500 10,849
Servicios SA 860 22,033 Koninklijke Ahold Delhaize NV 3,506 97,841
Aena SME SA*f 247 29,059 Kraft Heinz Co. 9,231 355,117
Aeroports de Parist 86 11,631 Leroy Seafood Group ASA 929 4,272
Auckland International Airport, Ltd.} 4,048 18,103 MEIJT Holdings Co., Ltd. 500 20,566
Bouygues SA 731 20,847 Mowi ASA 1,507 22,450
Cellnex Telecom SA* 1,913 62,514 Nestle SA 17,600 1,915,608
CK Infrastructure Holdings, Ltd. 2,000 9,509 NH Foods, Ltd. 400 9,515
Eiffage SA 270 24,403 Nisshin Seifun Group, Inc. 900 9,721
Ferrovial SA 1,672 40,876 Nissin Foods Holdings Co., Ltd. 300 19,426
Infrastrutture Wireless Italiane SpA* 1,175 10,380 Ocado Group PLC} 2,405 13,012
Japan Airport Terminal Co., Ltd.} 300 12,833 Orkla ASA 2,518 16,966
Kajima Corp. 1,700 16,005 Post Holdings, Inc.f 3,387 306,253
Keppel Corp., Ltd. 4,800 23,622 Salmar ASA 189 6,397
Lendlease Corp., Ltd. 2,310 12,794 Seven & i Holdings Co., Ltd. 2,700 100,792
Obayashi Corp. 2,500 16,027 Sysco Corp. 2,381 206,099
SATS, Ltd.t 1,600 3,085 Tate & Lyle PLC 1,346 10,814
Shimizu Corp. 2,400 11,965 Tesco PLC 25,142 61,978
Skanska AB, Class B 1,341 20,843 Toyo Suisan Kaisha, Ltd. 400 15,006
Strabag SE 47 1,804 WH Group, Ltd.* 26,684 13,463
Taisei Corp. 700 19,057 Woolworths Group, Ltd. 4,068 85,790
Vinci SA 20,145 1,851,279 Yakult Honsha Co., Ltd. 600 33,212
2,264,046 4,032,831
Entertainment — 0.1% Food Service — 0.1%
Aristocrat Leisure, Ltd. 2,244 52,953 Aramark 6,815 248,747
Entain PLC 1,972 28,541 Compass Group PLC 5,985 126,050
Evolution AB* 643 60,098 Sodexo SA 277 24,547
Flutter Entertainment PLC*t 513 67,775 EE—
Genting Singapore, Ltd. 19,000 10,806 399,344
Oriental Land Co., Ltd. 800 107,076 Forest Products & Paper — 0.0%
Tabcorp Holdings, Ltd. 7,461 4,586 Holmen AB, Class B 310 11,247
Toho Co., Ltd. 400 14,222 Mondi PLC 1,627 27,288
Universal Music Group NV 2,556 50,087 Oji Holdings Corp. 3,500 12,124
m Smurfit Kappa. Group PLC 872 28,851
_— Stora Enso Oyj, Class A 172 2,506
Environmental Control — 0.0% Stora Enso Oyj, Class R 2,053 26,734
Kurita Water Industries, Ltd. 400 14,635 Svenska Cellulosa AB SCA, Class A 104 1,254
TOMRA Systems ASA 784 12,581 Svenska Cellulosa AB SCA, Class B 2,010 23,694
27,216 UPM-Kymmene Oyj 1,790 59,936
Food — 1.0% ﬂ
Aeon Co., Ltd. 2,900 54,127 Gas — 0.0%
Ajinomoto Co., Inc. 1,900 52,241 Centrica PLC 19,802 17,406
Albertsons Cos., Inc., Class A 5,352 109,770 Enagas SA 867 14,076
Associated British Foods PLC 1,195 18,452 Hong Kong & China Gas Co., Ltd. 36,530 28,169
Axfood AB 388 9,604 Naturgy Energy Group SA 619 15,880
Barry Callebaut AG 15 28,356 Osaka Gas Co., Ltd. 1,400 20,640
Carrefour SA 1,969 31,671 Snam SpA 6,871 30,601
Chocoladefabriken Lindt & Spruengli Tokyo Gas Co., Ltd. 1,300 23,122
AG (Participation Certificate) 4 38,390 149 894
CK Hutchison Holdings, Ltd. 9,000 44,622 [ —
Coles Group, Ltd. 4,479 46,740
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COMMON STOCKS (continued) Healthcare-Services (continued)

Hand/Machine Tools — 0.0% UnitedHealth Group, Inc. 8,026 $ 4,455,634
Disco Corp. 100 23,930 Wuxi Biologics Cayman, Inc.*t 12,500 56,550
Fuji Electric Co., Ltd. 500 19,352 T a1 an
Makita Corp. 900 16,450 M
Schindler Holding AG 104 16,390 Holding Companies-Diversified — 0.0%

Schindler Holding AG (Participation Jardine Matheson Holdings, Ltd. 800 36,832
Certificate) 136 22,149 Swire Pacific, Ltd., Class A 1,500 9,930
Techtronic Industries Co., Ltd. 6,000 56,598 Swire Pacific, Ltd., Class B 2,500 2,577
154,869 49,339

Healthcare-Products — 1.6% Home Builders — 0.1%

Alcon, Inc. 1,697 103,226 Barratt Developments PLC 3,427 14,785
Asahi Intecc Co., Ltd. 800 13,622 Berkeley Group Holdings PLC 376 14,967
Boston Scientific Corp.t 57 584 2,482 446 Daiwa House Industry Co., Ltd. 2,200 44,539
Carl Zeiss Meditec AG 123 14,898 Haseko Corp. 800 8,240
Cochlear, Ltd. 221 28,279 Iida Group Holdings Co., Ltd. 600 8,332
Coloplast A/S, Class B 2,801 312,103 Open House Group Co., Ltd. 300 10,685
ConvaTec Group PLC* 5,335 13,333 Persimmon PLC 12,248 183,300
Cooper Cos., Inc. 1,004 274,484 Sekisui Chemical Co., Ltd. 1,400 17,459
Demant A /St 324 8,842 Taylor Wimpey PLC 12,229 13,138
DiaSorin SpA 89 11,641 315/445
EssilorLuxottica SA 1,021 161,727 L. —
Exact Sciences Corp.t 2,762 96,062 Home Furnishings — 0.2%
Fisher & Paykel Healthcare Corp., Ltd. 1,935 22,025 Electrolux AB, Class B 780 9,616
Getinge AB, Class B 732 14,852 Hoshizaki Corp. 500 14,305
Insulet Corp.t 949 245,611 Howden' Jomery Group PLC 2,020 11,894
Intuitive Surgical, Inc.t 5,733 1,413,013 Panasonic Holdings Corp. 8,000 57,238
Koninklijke Philips NV 2,963 37,516 Sharp Corp. 600 3,593
Lifco AB, Class B 711 10,263 SOI‘ly Group Corp. 9,800 663,584
Medtronic PLC 2,022 176,601 760,230
Ic\)Ila tera, Inc.f 3,034 142477 Household Products/Wares — 0.1%
ympus Corp. 4,300 90,729
Henkel AG & Co. KGaA 331 19,447
QIAGEN NV 773 33,386 Henkel AG & Co. KGaA (Pref
Sartorius Stedim Biotech 80 25,383 eSr}\1 < o aA (Preference
Siemens Healthineers AG* 946 43,550 R kgre%) Kiser G PLC 2 izg 137’632
Smith & Nephew PLC 2,966 35,105 eckitt Benckiser Group A69 163575
Sonova Holding AG 178 42,036 220,714
gtraumagn Holding AG 23(1) g;ég Housewares — 0.0% -
ysmex Corp. ,
Terumo Corp. 2,600 79,021 Newell Brands, Inc. 13,136 ﬂ
Thermo Fisher Scientific, Inc. 663 340,762 Insurance — 2.4%
Zimmer Biomet Holdings, Inc. 1,450 164,357 Admiral Group PLC 914 21,119
- Aegon NV 4,731 21,875
__ 6,506,890 Ageas SA/NV 608 21,027

Healthcare-Services — 1.5% AIA Group, Ltd. 136,200 1,028,541
BioMerieux 165 14,595 Allianz SE 4,167 750,214
Catalent, Inc.t 2,990 196,533 Arthur J. Gallagher & Co. 1,774 331,880
Centene Corp. ¥ 5,605 477,154 Assicurazioni Generali SpA 4,048 60,769
Eurofins Scientific SE 432 27,625 Aviva PLC 9,410 45,075
Fresenius Medical Care AG & Co. AXA SA 6,657 164,295

KGaA 668 18,477 Baloise Holding AG 165 22,525
Fresenius SE & Co. KGaA 1,386 31,911 Berkshire Hathaway, Inc., Class B 2,954 871,696
HCA Healthcare, Inc. 1,440 313,157 Challenger, Ltd. 1,932 8,650
Laboratory Corp. of America Holdings 1,178 261,351 Chubb, Ltd. 1,465 314,814
Lonza Group AG 817 420,010 CNA Financial Corp. 2,758 115,009
Medibank Private, Ltd. 9,232 16,603 Dai-ichi Life Holdings, Inc. 3,400 53,791
Mediclinic International PLC 1,364 7,759 Direct Line Insurance Group PLC 4,460 10,317
NMC Health PLC7(1) 210 0 Fairfax Financial Holdings, Ltd. 446 219,410
Ramsay Health Care, Ltd. 621 23,278 Gjensidige Forsikring ASA 636 11,609
Ryman Healthcare, Ltd. 1,407 6,855 Great Eastern Holdings, Ltd. 400 5,060
Sonic Healthcare, Ltd. 1,609 33,648 Hannover Rueck SE 203 33,059

Hartford Financial Services Group, Inc. 2,762 199,996
Hiscox, Ltd. 1,186 12,214

140



SunAmerica Series Trust SA JPMorgan Diversified Balanced Portfolio

PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMUON STOCKS (continued) Internet (continued)

Insurance (continued) Z Holdings Corp. 8700 $ 22,421
Insurance Australia Group, Ltd. 8262 % 25,825 Z0OZ0, Inc. 400 8,485
Japan Post Holdings Co., Ltd. 8,100 54,411 P
Japan Post Insurance Co., Ltd. 600 8,862 m
Legal & General Group PLC 20,013 53,384 Investment Companies — 0.1%

Loews Corp. 10,862 619,351 Aker ASA, Class A 79 5,560
M&G PLC 8,715 17,496 Groupe Bruxelles Lambert NV 338 24,894
Mapfre SA 2,288 3,920 HAL Trust 297 34,220
Marsh & McLennan Cos., Inc. 563 90,919 Industrivarden AB, Class A 611 13,832
MS&AD Insurance Group Holdings, Industrivarden AB, Class C 573 12,862
Inc. 1,500 39,741 Investor AB, Class A 1,922 32,660
Muenchener Rueckversicherungs- Investor AB, Class B 6,106 99,637
Gesellschaft AG 470 124,174 Kinnevik AB, Class At 19 238
NN Group NV 1,040 43,997 Kinnevik AB, Class Bt 812 10,022
Phoenix Group Holdings PLC 2,848 17,700 L E Lundbergforetagen AB, Class B 214 8,446
Powszechny Zaklad Ubezpieczen SA 1,910 10,712 Melrose Industries PLC 13,611 18,221
Progressive Corp. 20,854 2,677,654 Sofina SA 53 10,331
Prudential PLC 9,216 85,536 Storskogen Group AB, Class B 5,088 3,721
QBE Insurance Group, Ltd. 4,972 38,818 Washington H. Soul Pattinson & Co.,
Sampo Oyj, Class A 1,664 76,048 Ltd. 823 14,670
Sompo Holdings, Inc. 1,200 49,961 289,314
Storebrand ASA 1,583 12,247 _—
Suncorp Group, Ltd. 4,232 30,752 Iron/Steel — 0.1%
Swiss Life Holding AG 105 50,796 ArcelorMittal SA 1,985 44,442
Swiss Re AG 968 71,826 BlueScope Steel, Ltd. 1,613 16,106
T&D Holdings, Inc. 1,900 18,735 Evraz PLC(1) 1,200 19
Talanx AG 178 6,688 Fortescue Metals Group, Ltd. 5,676 52,968
Tokio Marine Holdings, Inc. 21,900 395,634 Hitachi Metals, Ltd.f 700 10,224
Travelers Cos., Inc. 2,706 499,149 JFI_“: Holdings, Inc. 1,900 17,365
Tryg A/S 1,206 26,079 M}neral Resources, Ltd. 558 25,861
UnipolSai Assicurazioni SpA 1,352 3,052 Nippon Steel Corp. 3,100 42,476
Vienna Insurance Group AG Wiener SSAB AB, Class A 744 3,576
Versicherung Gruppe 112 2,504 SSAB AB, Class B 2117 9,832
Zurich Insurance Group AG 505 215,322 voestalpine AG 372 8,071
9,694,238 230,940
Internet — 3.8% Leisure Time — 0.1%
Adevinta ASAt 900 6,149 Carnival PLCT . 524 4,160
Allegro.eu SA*f 1,347 6,540 Royal Caribbean Cruises, Ltd.f 3,628 193,663
Alphabet, Inc., Class At 26,081 2,464,915 Shimano, Inc. 300 46,519
Alphabet, Inc., Class Cf 17,559 1,662,135 TUL AGY 4,369 6,594
Amazon.com, Inc.} 58,394 5,981,881 Yamaha Corp. 600 22,658
Auto Trader Group PLC* 3,249 19,415 Yamaha Motor Co., Ltd. 1,200 24,762
Booking Holdings, Inc.t 687 1,284,333 298,356
Bumble, Inc., Class At 9,325 236,855 Lodging — 0.5% —
ICDZEEZ?;%%Z&I)H;E*T Lllé(l)g ) éﬁ‘f; City Developments, Ltd. 1,600 8,636
IAC, Inc.t 3,480 169,406 Gglaxy Enterta{nment G_roup, Ltd. 7,000 31,896
Kakaku.com, Inc. 500 8444 Hilton Worldwide Holdings, Inc. 2,935 396,988
M3, Inc.t ’ 1.400 41’815 InterContinental Hotels Group PLC 629 33,840
Me:ca Platforms, Inc., Class At 12'944 1 205,863 Marriott International, Inc., Class A 9,878 1,581,567
MonotaRO Co., Ltd. 800 " 12191 Sands China, Ltd. 8,000 13,967
Palo Alto Networks, Inc.t 2,988 512,711 Whitbread PLC 676 19,922
Prosus NV 4,037 175,701 2,086,816
Rfa\kuten Group, Inc. 3,000 13,365 Machinery-Construction & Mining — 0.1%
Rightmove PLC 2934 16,529 Epiroc AB, Class A 2,099 32,004
SEEK, Ltd. 1,186 16,302 Epiroc AB, Class B 1,308 17,558
Tencent Holdmgs, Ltd. 12,600 330,621 Hitachi Construction Machinery Co.,
Trend Micro, Inc. 500 25,175 Ltd. 400 7,806
Uber Technologies, Inc.} 44,293 1,176,865 Hitachi, Ltd. 3,300 149,481
Komatsu, Ltd. 3,300 63,165
Metso Outotec Oyj 2,362 17,895
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COMMON STOCKS (continued) Metal Fabricate/Hardware (continued)

Machinery-Construction & Mining (continued) Tenaris SA 1,543  $ 23,955
Mitsubishi Electric Corp. 7,200 63,391 Timken Co. 2,056 146,572
Mitsubishi Heavy Industries, Ltd. 1,100 37,855 m
Sandvik AB 3,658 57,183 _
Siemens Energy AG 1,340 15,646 Mining — 0.7%

Weir Group PLC 871 15,187 Alumina, Ltd. 7,878 6,755
m Anglo American PLC 13,693 409,616
it Antofagasta PLC 1,156 15,559

Machinery-Diversified — 1.5% BHP Group, Ltd. (ASX) 16,995 406,925
ANDRITZ AG 240 11,142 BHP Group, Ltd. (LSE) 21,537 512,867
Atlas Copco AB, Class A 39,168 418,172 Boliden AB 916 26,641
Atlas Copco AB, Class B 5,232 50,675 Evolution Mining, Ltd. 6,144 8,123
Beijer Ref AB 830 12,866 Freeport-McMoRan, Inc. 6,613 209,566
CNH Industrial NV 3,338 43,166 Fresnillo PLC 617 5,153
Daifuku Co., Ltd. 400 18,330 Glencore PLC 40,644 232,301
Deere & Co. 5,514 2,182,551 1GO, Ltd. 2,259 21,873
Dover Corp. 2,823 368,938 KGHM Polska Miedz SA 456 9,116
FANUC Corp. 3,400 446,860 Newcrest Mining, Ltd. 2,994 33,064
GEA Group AG 551 19,276 Norsk Hydro ASA 4,578 28,997
Hexagon AB, Class B 7,128 70,402 Northern Star Resources, Ltd. 3,905 21,691
Husqvarna AB, Class A 58 346 Rio Tinto PLC 12,099 629,515
Husqvarna AB, Class B 1,390 8,247 Rio Tinto, Ltd. 1,245 69,751
Ingersoll Rand, Inc. 15,204 767,802 South32, Ltd. 15,568 35,569
Keyence Corp. 2,800 1,055,256 Sumitomo Metal Mining Co., Ltd. 900 25,293
KION Group AG 241 5,351 T
Kone Oyj, Class B 1,351 55,290 M
Kubota Corp. 3,800 53,012 Miscellaneous Manufacturing — 1.2%

Middleby Corp.+ 1,304 182,377 Alfa Laval AB 998 24,537
Omron Corp. 700 32,536 Alstom SA 988 20,336
SMC Corp. 200 80,508 Carlisle Cos., Inc. 866 206,801
Spirax-Sarco Engineering PLC 247 30,416 Eaton Corp. PLC 13,140 1,971,920
Toro Co. 2,196 231,524 Incitec Pivot, Ltd. 6,510 15,529
Wartsila Oyj Abp 1,627 11,074 Indutrade AB 891 15,581
Yaskawa Electric Corp. 900 24,884 ITT, Inc. 2,277 173,940

- JSR Corp. 700 13,329

__ 6181001 Nikon Corp. 1,200 11,604

Media — 0.4% Orica, Ltd. 1,507 13,310
Bollore SE 3,063 15,318 Siemens AG 2,511 274,499
Charter Communications, Inc., Class At 1,898 697,743 Smiths Group PLC 1,260 22,549
Cyfrowy Polsat SA 916 3,435 Toshiba Corp. 1,400 48,762
Informa PLC 5,039 32,107 Trane Technologies PLC 13,977 2,231,148
ITV PLC 12,143 9,330 Trelleborg AB, Class B 814 17,918
L%berty Broafiband Corp_., Class.C.“r 2,260 190,812 m
Liberty Media Corp. - Liberty SiriusXM, _

Series Ct 6,339 267,442 Office/Business Equipment — 0.1%

Nexstar Media Group, Inc. 648 111,002 Canon, Inc. 3,500 74,469
Pearson PLC 2,537 27,942 FUJIFILM Holdings Corp. 1,300 59,435
RTL Group SA 124 4,209 Ricoh Co., Ltd. 2,100 15,384
Schibsted ASA, Class A 249 3,835 Seiko Epson Corp. 1,000 13,616
Schibsted ASA, Class B 336 4,968 Zebra Technologies Corp., Class A¥ 582 164,834
Telenet Group Holding NV 163 2,483 327,738
Vivendi SE 2,713 22,195 . EE—

Wolters Kluwer NV 880 93,532 Oil & Gas — 2.8%
EE—— Aker BP ASA 1,040 33,005
1,486,353 Ampol, Ltd. 799 13,948

Metal Fabricate/Hardware — 0.0% BP PLC 215,048 1,193,031
MISUMI Group, Inc. 900 19,140 Chevron Corp. 12,208 2,208,427
NSK, Ltd. 1,600 8,448 ConocoPhillips 17,311 2,182,744
SKF AB, Class A 42 642 Coterra Energy, Inc. 12,810 398,775
SKF AB, Class B 1,271 18,382 DCC PLC 340 18,857

Diamondback Energy, Inc. 1,368 214,927
ENEOS Holdings, Inc. 10,800 35,559
Eni SpA 8,459 111,317
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Yy P ty p
COMMON STOCKS (continued) Pharmaceuticals (continued)
0il & Gas (continued) Merck KGaA 434  $ 70,773
EOG Resources, Inc. 4837 % 660,347 Nippon Shinyaku Co., Ltd. 200 11,055
Equinor ASA 3,573 130,153 Novartis AG 8,070 654,078
Galp Energia SGPS SA 1,525 15,485 Novo Nordisk A/S, Class B 20,350 2,211,542
Harbour Energy PLC 1,893 8,218 Ono Pharmaceutical Co., Ltd. 1,600 37,607
Idemitsu Kosan Co., Ltd. 700 15,291 Orion Oyj, Class A 100 4,585
Inpex Corp. 3,600 36,776 Orion Oyj, Class B 357 16,423
Neste Oyj 1,443 63,171 Otsuka Holdings Co., Ltd. 1,900 60,890
OMV AG 483 22,238 Recordati Industria Chimica e
Phillips 66 3,512 366,267 Farmaceutica SpA 336 12,634
Pioneer Natural Resources Co. 2,510 643,589 Roche Holding AG (BR) 91 36,939
Polski Koncern Naftowy Orlen SA 1,281 14,742 Roche Holding AG (NES) 4,201 1,396,207
Polskie Gornictwo Naftowe I Sanofi 3,869 334,075
Gazownictwo SAT 5,423 5,796 Santen Pharmaceutical Co., Ltd. 1,200 8,216
Repsol SA 5,127 69,755 Shionogi & Co., Ltd. 1,000 46,324
Santos, Ltd. 11,265 55,660 Sumitomo Dainippon Pharma Co., Ltd. 600 4,182
Shell PLC 60,221 1,669,212 Taisho Pharmaceutical Holdings Co.,
TotalEnergies SE 18,483 1,010,101 Ltd. 200 7,211
Var Energi ASA 1,248 4,231 Takeda Pharmaceutical Co., Ltd. 5,300 140,411
Woodside Energy Group, Ltd. (ASX) 12,428 287,919 Teva Pharmaceutical Industries, Ltd.f 3,722 33,309
Woodside Energy Group, Ltd. (LSE) 4,343 100,187 UCB SA 424 31,972
11,589,728 19,122,102
Oil & Gas Services — 0.4% Pipelines — 0.3%
Baker Hughes Co. 59,290 1,639,961 APA Group 3,955 26,520
Packaging & Containers — 0.1% Chemere Energy, Inc. 2,146 378,576
D.S. Smith PLC 4611 15,345 Kl'nc'ler Morgan, Inc. 19,095 346,001
Huhtamaki Oyj 322 11,567 Williams Cos., Inc. 9,939 325,303
Packaging Corp. of America 2,495 299,924 1,076,400
WestRock Co. 4,948 168,529 Private Equity — 0.2%
495,365 3i Group PLC 3,263 43,379
Pharmaceuticals — 4.6% Blac.kstone, Inc. 5,330 485,776

. Capitaland Investment, Ltd. 8,300 17,673

AbbVie, Inc. 27,780 4,066,992
. EQT AB 933 18,345
Alfresa Holdings Corp. 700 8,058 . .

. Intermediate Capital Group PLC 986 11,989
AmerisourceBergen Corp. 2,996 471,031 P G Holding AG 77 69,019
Amplifon SpA 311 7,731 artners Group Holding __ oM
Astellas Pharma, Inc. 6,100 83,915 646,181
QStrazigeca PLC 12;;1 1{;;;2; Real Estate — 0.2%

ayer ¢ 4 Aroundtown SA 3,246 6,443
BellRing Brands, Inc.t 5,974 144,690 Azrieli Group, Lid 121 8 964
Bristol-Myers Squibb Co. 46,952 3,637,371 Castellum AIPS)’ ’ 928 10,601
Chugai Pharmaceutical Co., Ltd. 2,100 48,693 g
Gi C 79 257156 CBRE Group, Inc., Class A¥ 3,647 258,718
C;%‘aH Olrlf{ c 1844 158 727 CK Asset Holdings, Ltd. 6,500 35,948

= .ea th Corp. 4 4 Daito Trust Construction Co., Ltd. 200 19,779
Daiichi Sankyo Co., Ltd. 6,600 211,632 Deutsche Wohnen SE 175 3532
Dechra Pharmaceuticals PLC 364 10,934 ESR G e g 7

roup, Ltd. 8,400 14,35

DexCom, Inc.f 3,196 386,013 Fabege AB 909 6.595
Eisai Co., Ltd. 1,000 60,308 Fastighets AB Balder, Class Bt 2,119 7,951
Eli Lilly & Co. 1,046 378,746
Grifols SA 8 8374 Frasers Property, Ltd. 3,900 2,466
Gr} fols S AT Class B (Pref Sh 872 5’ 485 Hang Lung Properties, Ltd. 6,000 7,532
GEKOIEL C , Class B (Preference Shares)} 13432 ” 0’ 106 Henderson Land Development Co., Ltd. 5,000 12,245
Hikma Ph. icals PLC ,603 8,628 Hulic Co., Ltd. 1,900 13,795
I ! mas N armaceuticals o) Bea Mitsubishi Estate Co., Ltd. 4,500 56,579

Psenph als PLCH > 067 207914 Mitsui Fudosan Co., Ltd. 3,200 61,295
I aﬁz a?acﬁtma s T 2’ 986 1 9’ 474 New World Development Co., Ltd. 4,750 9,698
Johnson ; Johnson . ’ 519, Nomura Real Estate Holdings, Inc. 400 9,047
Kobayashi Pharmaceutical Co., Ltd. 200 10,637 REA Group, Lid 172 13321
Kyowa Kirin Co., Ltd. 900 21,213 Sacax AB pélass .B 619 11'404
McKesson Corp. 1,115 434,148 AR Claee D 25 "eoa
Medipal Holdings Corp. 700 8,669 gax 8% .

Sambhallsbyggnadsbolaget i Norden AB,
Merck & Co., Inc. 2,742 277,490 Class B 3837 5265
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COMMON STOCKS (continued) REITS (continued)
Real Estate (continued) United Urban Investment Corp. 11 % 11,627
Sambhallsbyggnadsbolaget i Norden AB, Vicinity, Ltd. 12,970 16,135
Class D 349 % 574 Warehouses De Pauw CVA 473 12,139
Sekisui House, Ltd. 2,300 38,221 Welltower, Inc. 1,678 102,425
Sino Land Co., Ltd. 12,000 12,837 Weyerhaeuser Co. 12,610 390,027
Sumitomo Realty & Development Co., T oG
Ltd. 1,600 36,723 M
Sun Hung Kai Properties, Ltd. 5,000 53,838 Retail — 2.5%
Swire Properties, Ltd. 3,400 6,537 ABC-Mart, Inc. 100 4,449
Tokyu Fudosan Holdings Corp. 2,000 10,131 Alimentation Couche-Tard, Inc. 8,390 375,667
UOL Group, Ltd. 1,500 6,556 AutoZone, Inc.f 201 509,109
Vonovia SE 2,667 59,040 B&M European Value Retail SA 2,853 10,550
Wharf Holdings, Ltd. 4,000 11,457 Bath & Body Works, Inc. 5,044 168,369
Wharf Real Estate Investment Co., Ltd. 5,000 19,679 Best Buy Co., Inc. 1,814 124,096
E—— Burlington Stores, Inc. 1,913 273,482
_ 831752 CarMax, Inc.} 2,285 143,978
REITS — 1.5% Cie Financiere Richemont SA 1,749 171,066
Advance Residence Investment Corp. 5 11,633 Cosmos Pharmaceutical Corp. 100 9,665
American Homes 4 Rent, Class A 8,210 262,227 Dick’s Sporting Goods, Inc. 1,988 226,155
Apple Hospitality REIT, Inc. 8,428 144,287 Dollar General Corp. 3,668 935,523
British Land Co. PLC 3,143 13,175 Domino’s Pizza Enterprises, Ltd. 211 8,574
Brixmor Property Group, Inc. 11,873 253,014 Fast Retailing Co., Ltd. 200 111,536
CapitaLand Ascendas REIT 11,072 20,486 Gap, Inc. 8,110 91,400
CapitaLand Integrated Commercial Harvey Norman Holdings, Ltd. 2,989 7,912
Trustt 17,085 22,681 Hennes & Mauritz AB, Class B 2,403 24177
CBL & Associates Properties, Inc. 5,513 158,389 Home Depot, Inc. 445 131,778
Covivio 158 8,455 Industria de Diseno Textil SA 3,761 85,184
Daiwa House REIT Investment Corp. 7 14,121 Jardine Cycle & Carriage, Ltd. 300 6,300
Derwent London PLC 377 9,356 JD Sports Fashion PLC 8,300 9,259
Dexus 3,606 17,977 Kingfisher PLC 6,771 16,981
EastGroup Properties, Inc. 655 102,632 Lawson, Inc. 100 3,190
Federal Realty Investment Trust 2,114 209,244 Lowe’s Cos., Inc. 3,803 741,395
Gecina SA 183 16,306 Marui Group Co., Ltd. 700 11,547
GLP J-REIT 16 16,591 MatsukiyoCocokara & Co. 500 18,184
Goodman Group 5,698 62,063 McDonald’s Corp. 9,100 2,481,206
GPT Group 6,421 17,723 McDonald’s Holdings Co. Japan, Ltd. 200 6,940
Japan Metropolitan Fund Investment Moncler SpA 706 30,485
Corp. 24 17,669 Murphy USA, Inc. 704 221,415
Japan Prime Realty Investment Corp. 4 10,852 National Vision Holdings, Inc.} 2,930 108,527
Japan Real Estate Investment Corp. 5 20,945 Next PLC 434 24,514
JBG SMITH Properties 5,746 113,081 Nitori Holdings Co., Ltd. 300 27,161
Kimco Realty Corp. 16,495 352,663 O'Reilly Automotive, Inc.t 275 230,222
Lamar Advertising Co., Class A 2,028 187,043 Pan Pacific International Holdings
Land Securities Group PLC 2,518 16,453 Corp. 1,800 29,476
Link REIT 7,100 42,005 Pandora A/S 320 16,832
Mapletree Pan Asia Commercial Trust 7,300 8,196 Pepco Group NV*t 397 2,788
Mid-America Apartment Communities, Reece, Ltd. 716 7,078
Inc. 1,805 284,197 Ross Stores, Inc. 10,569 1,011,348
Mirvac Group 13,217 17,443 Swatch Group AG 185 7,723
Nippon Building Fund, Inc. 6 26,699 Swatch Group AG (BR) 98 22,034
Nippon Prologis REIT, Inc. 9 18,850 Target Corp. 5,484 900,747
Nomura Real Estate Master Fund, Inc. 16 18,225 Texas Roadhouse, Inc. 2,008 198,691
Orix JREIT, Inc. 9 12,064 Tractor Supply Co. 1,361 299,107
Prologis, Inc. 20,481 2,268,271 USS Co., Ltd. 600 9,043
Public Storage 524 162,309 Wal-Mart de Mexico SAB de CV 68,471 264,512
Rayonier, Inc. 7,637 257,367 Welcia Holdings Co., Ltd. 300 6,271
Scentre Group 17,397 32,174 Wesfarmers, Ltd. 3,800 110,058
Segro PLC 4,031 36,253 Zalando SE*t 749 17,269
Stockland 8,001 18,427 T e aoa
Sun Communities, Inc. 2,516 339,283 M
Unibail-Rodamco-Westfield (AEX)t 351 16,578 Semiconductors — 3.1%
Unibail-Rodamco-Westfield (Euronext Advanced Micro Devices, InC.T 14,380 863,663
Paris)t 8 379 Advantest Corp. 600 31,541
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COMMON STOCKS (continued) Telecommunications — 1.0%
Semiconductors (continued) Arista Networks, Inc.f 1,58 % 191,684
Analog Devices, Inc. 8,121 $ 1,158,217 Bezeq The Israeli Telecommunication
ASM International NV 155 34,329 Corp., Ltd. 6,860 12,141
ASML Holding NV (NASDAQ) 509 240,462 BT Group PLC 23,425 34,821
ASML Holding NV (XAMS) 4,458 2,101,581 Cisco Systems, Inc. 3,549 161,231
Entegris, Inc. 2,828 224,374 CommScope Holding Co., Inc.¥ 7,283 96,427
Hamamatsu Photonics KK 500 22,587 Deutsche Telekom AG 11,718 221,957
Infineon Technologies AG 4,493 109,391 Elisa Oyj 504 24,355
Lam Research Corp. 577 233,558 Hikari Tsushin, Inc. 100 12,057
Lasertec Corp. 300 42,734 HKT Trust & HKT, Ltd. 12,000 13,568
Marvell Technology, Inc. 4,800 190,464 KDDI Corp. 5,200 153,549
NVIDIA Corp. 5,402 729,108 Koninklijke KPN NV 11,076 30,984
NXP Semiconductors NV 20,193 2,949,793 NICE, Ltd.} 213 40,332
QUALCOMM, Inc. 3,437 404,397 Nippon Telegraph & Telephone Corp. 4,000 110,109
Renesas Electronics Corp.f 4,800 40,197 Nokia Oyj 18,139 80,529
Rohm Co., Ltd. 300 21,104 Orange SA 6,331 60,406
Samsung Electronics Co., Ltd. GDR* 685 707,948 Proximus SADP 521 5,464
STMicroelectronics NV 2,211 68,925 Singapore Telecommunications, Ltd. 23,600 41,665
SUMCO Corp. 1,200 15,197 SoftBank Corp. 9,300 91,688
Taiwan Semiconductor Manufacturing SoftBank Group Corp. 3,900 167,720
Co., Ltd. ADR 16,119 992,124 Spark New Zealand, Ltd. 6,273 18,656
Teradyne, Inc. 3,358 273,173 Swisscom AG 86 42,459
Texas Instruments, Inc. 2,323 373,143 Tele2 AB, Class B 1,843 15,106
Tokyo Electron, Ltd. 2,200 581,819 Telecom Italia SpA+ 33,913 6,649
Wolfspeed, Inc.f 2,330 183,488 Telefonaktiebolaget LM Ericsson,
T Eom a1 Class At 202 1,199
_ 12,593,317 Telefonaktiebolaget LM Ericsson,
Shipbuilding — 0.0% Class B 10,314 57,304
Kongsberg Gruppen ASA 299 10,708 Telefonica Deutschland Holding AG 3,090 6,736
Software — 3.2% Telefonica SA 18,934 65,443
Atlassian Corp., Class At 945 191,580 Telekom Austria AG 552 3,209
AVEVA Group PLC 416 14,885 Telenor ASA 2,158 19,607
Capcom Co., Ltd. 500 13,960 Telia Co. AB 8,361 22,141
Confluent, Inc., Class At 8,517 228,937 Telstra Group, Ltd. 13,613 34,134
Darktrace PLCt 1,053 4,303 T-Mobile US, Inc.t 7,445 1,128,364
Dassault Systemes SE 2,324 77,808 TPC_; Telecom, Ltd; ) 1,426 4,459
Embracer Group ABf 2,749 13,228 Verizon Communications, Inc. 29,379 1,097,893
HubSpot, Inc. 520 154,211 Vodafone Group PLC 89,830 104,684
Intuit, Inc. 3,467 1,482,142 4,178,730
Koei Tecmo Holdings Co., Ltd. 400 6,044 . o —
Konami Group c0r§. 300 13179 ~ Toys/Games/Hobbies — 0.0%
Microsoft Corp. 40175 9305 823 Bandai Namco Holdings, Inc. 700 46,305
P ! od Nintendo Co., Ltd. 4,000 162,999
MongoDB, Inc. 679 124,277 mnte ’ ’ I i
Nexon Co., Ltd. 1,600 26,793 209,304
Oracle Corp. Japan 100 5,334 Transportation — 1.0% -
Sage Group PLC 3,690 30,722 AP Moller - Maersk A /S, Series A 10 19,985
SAP SE _ 3,665 353,854 AP Moller - Maersk A/S, Series B 19 39,672
Sega Sammy Holdings, Inc. 500 6,402 Aurizon Holdings, Ltd. 6,169 14,251
SgrvmeNgw, Inc.t 834 350,897 Canadian National Railway Co. 5,388 638,326
Sinch AB T . 2,333 5478 Central Japan Railway Co. 700 81,134
Square Enix Holdings Co., Ltd. 300 13,414 Deutsche Post AG 17,931 636,193
Synopsys, Inc.t 1,190 348,134 DSV A/S 644 87,049
Take-Two Interactive Software, Inc.t 1,481 175,469 East Japan Railway Co. 1,300 70,185
Temenos AG 25 13,393 FedEx Cor 1,316 210,929
p- , G
TIS, Inc. 800 21,540 Getli
. etlink SE 1,348 21,340
W¥se PLC, Class Af 1,573 11,984 Hankyu Hanshin Holdings, Inc. 800 23,745
WlseTech Global, Ltd. o 579 21424 International Distributions Services PLC 2,648 6,143
Zoom Video Communications, Inc., .
Class At 3599 300,301 Keio Corp. 400 14,036
4 T Keisei Electric Railway Co., Ltd. 600 15,906
13,335,516 Kintetsu Group Holdings Co., Ltd. 600 20,265
- Kuehne & Nagel International AG 190 40,453
Kyushu Railway Co. 600 12,535

145



SunAmerica Series Trust SA JPMorgan Diversified Balanced Portfolio

PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COMMON STOCKS (continued) Agriculture (continued)
Transportation (continued) Imperial Brands Finance PLC
Mitsui OSK Lines, Ltd. 1,200 23,760 3.13%, 07/26/2024* $ 200,000 $ 189,463
MTR Corp., Ltd. 5,000 22,015 Philip Morris International, Inc.
Nagoya Railroad Co., Ltd. 700 10,720 1.50%, 05/01/2025 20,000 18,227
Nippon Express Holdings, Inc. 300 15,041 3.88%, 08/21/2042 100,000 66,230
Nippon Yusen KK 1,800 32,613 m
Norfolk Southern Corp. 7,113 1,622,262 —
Odakyu Electric Railway Co., Ltd. 1,200 14,247 Airlines — 0.0%
Old Dominion Freight Line, Inc. 597 163,936 American Airlines Pass-Through Trust
Poste Italiane SpA* 1,533 13,380 4.95%, 07/15/2024 60,415 59,798
Seibu Holdings, Inc. 900 8,059 United Airlines Pass-Through Trust
SG Holdings Co., Ltd. 1,600 21,175 3.50%, 09/01/2031 80,911 68,052
Tobu Railway Co., Ltd. 700 16,168 127,850
Tokyu Corp. 2,000 23,042 . _—
Union Pacific Corp. 505 99,556 Auto'Manufactur'erg, — 0.1%
West Japan Railway Co. 800 31,703 Allison Transmission, Inc.
Yamato Holdings Co., Ltd. 1,100 16,279 4.75%, 10/01/2027* 20,000 18,413
_— 5.88%, 06/01/2029* 110,000 102,575
4,086,103 American Honda Finance Corp.
Water — 0.0% 2.30%, 09/09/2026 250,000 223,417
Severn Trent PLC 850 24,389 General Motors Financial Co., Inc.
United Utilities Group PLC 2,346 25,278 2.75%, 06/20/2025 60,000 55,206
Veolia Environnement SA 2,207 49,208 3.95%, 04/13/2024 30,000 29,125
I — Hyundai Capital America
_ B8P 1.15%, 11/10/2022* 89,000 88,923
Total Common Stocks SN
(cost $273,375,345) 244,296,024 Auto P & E 0.0% —517’659
o - uto Parts quipment — 0.0%
gﬁfsjﬁzﬁgsxﬁ:ﬁs ;02}0 o Goodyear Tire & Rubber Co.
Telecom Italia SpA (RSP)t 5.25%, 04/30/2031 115,000 96,768
(cost $8,477) 20,205 3,869 Bazlg;z 13[;6 Bk NV
- an!
CORPORATE BONDS & NOTES — 16.0% 1.54%, 06/16/2027* 400,000 336,403
A(gzgtrlscl;in;e?gﬁtdoor Holdings, Inc Banco Santander SA
o . 4 : 1.72%, 09/14 /2027 200,000 163,235
5.13%, 08/15/2027 § 150000 135000 1.85%, 03/25/2026 200,000 170,678
Aerospace/Defense — 0.4% Bank of America Corp.
BAE Systems PLC 1.73%, 07/22/2027 1,195,000 1,021,889
3.40%, 04/15/2030* 45,000 38,581 1.90%, 07/23/2031 87,000 64,533
Boeing Co. 2.30%, 07/21/2032 43,000 31,842
3.75%, 02/01/2050 50,000 31,992 2.55%, 02/04/2028 260,000 224,961
3.95%, 08/01/2059 205,000 128,387 2.59%, 04/29/2031 160,000 126,327
Howmet Aerospace, Inc. 2.65%, 03/11/2032 660,000 509,322
6.75%, 01/15/2028 90,000 89,859 2.69%, 04/22/2032 55,000 42,507
L3Harris Technologies, Inc. 3.00%, 12/20/2023 69,000 68,751
4.40%, 06/15/2028 80,000 74,791 3.50%, 04/19/2026 250,000 233,426
Northrop Grumman Corp. 3.55%, 03/05/2024 5,000 4,959
4.40%, 05/01/2030 105,000 98,779 3.82%, 01/20/2028 140,000 127,808
Raytheon Technologies Corp. 3.97%, 02/07 /2030 250,000 221,096
2.38%, 03/15/2032 135,000 105,323 Bank of New York Mellon Corp.
3.20%, 03/15/2024 324,000 315,400 2.20%, 08/16/2023 250,000 245,126
4.13%, 11/16/2028 670,000 623,707 BNP Paribas SA
T ez a0 2.22%, 06/09/2026* 305,000 272,737
__ 1506819 BPCE SA
Agriculture — 0.3% 1.65%, 10/06/2026* 250,000 214,643
Altria Group, Inc. BPCE SA FRS
2.45%, 02/04/2032 125,000 88,832 4.48%, (3 ML+1.24%), 09/12/2023* 250,000 249,918
BAT Capital Corp. Canadian Imperial Bank of Commerce
3.22%, 09/06/2026 100,000 88,872 FRS
3.46%, 09/06/2029 165,000 133,303 3.77%, (SOFR+0.80%), 03/17/2023 251,000 250,905
4.39%, 08/15/2037 408,000 295,531 Citigroup, Inc.
Bunge Ltd. Finance Corp. 0.98%, 05/01/2025 150,000 138,473
1.63%, 08/17/2025 250,000 223,794
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CORPORATE BONDS & NOTES (continued) Banks (continued)
Banks (continued) PNC Financial Services Group, Inc.
1.46%, 06/09/2027 $ 155,000 131,301 6.46%, 02/01/2023(2) $ 250,000 $ 249,370
2.01%, 01/25/2026 460,000 420,250 Santander UK Group Holdings PLC
2.52%, 11/03/2032 230,000 172,073 1.09%, 03/15/2025 350,000 321,000
3.11%, 04/08/2026 765,000 714,061 Societe Generale SA
3.20%, 10/21/2026 45,000 40,980 1.49%, 12/14/2026* 200,000 167,314
3.89%, 01/10/2028 95,000 86,970 1.79%, 06/09/2027* 400,000 327,636
3.98%, 03/20/2030 115,000 101,325 2.63%, 01/22/2025* 205,000 188,007
4.45%,09/29/2027 250,000 232,042 2.80%, 01/19/2028* 400,000 331,241

Credit Agricole SA Standard Chartered PLC
1.25%, 01/26/2027* 250,000 210,573 0.99%, 01/12/2025* 250,000 232,406
1.91%, 06/16/2026* 250,000 221,412 1.46%, 01/14/2027* 600,000 497,349

Credit Suisse Group AG 1.82%, 11/23/2025* 310,000 277,138
1.31%, 02/02/2027* 320,000 253,280 2.82%, 01/30/2026* 210,000 190,388
3.00%, 12/14/2023* 415,000 402,618 State Street Corp.

Deutsche Bank AG 3.10%, 05/15/2023 250,000 247,482
2.31%, 11/16/2027 395,000 315,290 Sumitomo Mitsui Financial Group, Inc.

Fifth Third Bank 2.35%, 01/15/2025 450,000 418,894
2.25%, 02/01/2027 250,000 218,575 Truist Financial Corp.

Goldman Sachs Group, Inc. 4.00%, 05/01/2025 55,000 53,286
0.66%, 09/10/2024 250,000 237,985 UBS Group AG
1.09%, 12/09/2026 250,000 214,447 1.49%, 08/10/2027* 310,000 255,473
1.54%, 09/10/2027 505,000 423,800 US Bancorp
1.95%, 10/21/2027 100,000 84,963 3.60%, 09/11/2024 500,000 486,433
1.99%, 01/27/2032 535,000 390,374 Wells Fargo & Co.

2.64%, 02/24/2028 190,000 164,221 2.16%, 02/11/2026 285,000 261,764
3.50%, 04/01/2025 315,000 298,454 2.19%, 04/30/2026 300,000 272,986
3.62%, 03/15/2028 140,000 126,209 2.41%, 10/30/2025 375,000 349,269
4.39%, 06/15/2027 270,000 253,760 2.57%, 02/11/2031 575,000 458,220

HSBC Holdings PLC 3.58%, 05/22/2028 250,000 225,029
1.65%, 04/18/2026 200,000 174,715 Westpac Banking Corp.

2.01%, 09/22/2028 200,000 157,177 4.32%, 11/23/2031 586,000 526,065

2.25%, 11/22/2027 620,000 509,763 T o1 moE 2o

3.80%, 03/11/2025 250,000 238,844 M
Lloyds Banking Group PLC Beverages — 0.2%

1.63%, 05/11/2027 200,000 167,359 Anheuser-Busch Cos. LLC/Anheuser-

Macquarie Group, Ltd. Busch InBev Worldwide, Inc.

2.69%, 06/23/2032* 210,000 154,767 4.70%, 02/01/2036 940,000 849,624
3.19%, 11/28/2023* 330,000 329,347 Anheuser-Busch InBev Worldwide, Inc.

Mitsubishi UFJ Financial Group, Inc. 4.75%, 01/23/2029 55,000 53,499
FRS 903,123
5.19%, (3 ML0.86%), 07/26/2023 25,000 25,005 . —

Mizuho Financial Group, Inc. Biotechnology — 0.2%

1.23%, 05/22/2027 295,000 247,880 Amgen, Inc.

Morgan Stanley . 2.45%, 02/21/2030 250,000 206,042
1.59%, 05/04/2027 140,000 119,806 Biogen, Inc.

1.93%, 04,/28/2032 595,000 431,354 2.25%, 05/01/2030 9,000 7,078
2.24%, 07/21/2032 70,000 51,600 Gilead Sciences, Inc.

2.72%, 07/22 /2025 570,000 537,983 635,380
3.59%, 07/22/2028 160,000 143,404 g . o -
3.74%, 04/24/2024 5,000 4,951 B“éh‘ﬁ:i‘egri“}jﬁgfzr; (}':C/ o

3.97%, 07/22/2038 90,000 70,728 o S

4.21%, 04 ; 20 ; 2028 67,000 62,035 S t:ﬁchaf(,i (}i{‘l?lls{rzigizlnc 130,000 104,026
6.25%, 08/09/2026 250,000 253,609 o A

Natwest Group PLC 4.75%, 01/15/2028 83,000 ﬂ
1.64%, 06/14/2027 450,000 373,882 176,755
4.27%, 03/22/2025 255,000 245,868 Chemicals — 0.2%

NatWeost Markets PLE Chemours Co.

0.80%, 08/12/2024 250,000 228,377 5.75%, 11/15,2028* 80,000 67,960
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CORPORATE BONDS & NOTES (continued) Electric (continued)
Chemicals (continued) AES Panama Generation Holdings SRL

H.B. Fuller Co. 4.38%, 05/31/2030* $ 230,000 $ 181,014
4.25%, 10/15/2028 $ 250,000 216,250 Alfa Desarrollo SpA

Trinseo Materials Operating 4.55%, 09/27/2051* 199,271 127,492
SCA /Trinseo Materials Finance, Inc. Alliant Energy Finance LLC
5.38%, 09/01/2025* 115,000 88,981 3.75%, 06/15/2023* 216,000 214,060

Westlake Corp. Ameren Corp.

3.60%, 08/15/2026 250,000 230,202 3.50%, 01/15/2031 140,000 118,854
m Baltimore Gas & Electric Co.
— 3.20%, 09/15/2049 80,000 52,639
Commercial Services — 0.2% Black Hills Corp.

Ford Foundation 4.25%, 11/30/2023 250,000 247,668
2.82%, 06/01/2070 65,000 35,460 Cleveland Electric Illuminating Co.

Global Payments, Inc. 3.50%, 04/01/2028* 10,000 8,931
2.90%, 05/15/2030 to 11/15/2031 365,000 288,338 Commonwealth Edison Co.

3.20%, 08/15/2029 70,000 58,183 3.70%, 03/01/2045 45,000 32,824

Prime Security Services Borrower Constellation Energy Generation LLC
LLC/Prime Finance, Inc. 5.60%, 06/15/2042 30,000 26,389
5.750/0, 04/15/2026* 190,000 184,936 Duke Energy C()rp.

United Rentals North America, Inc. 3.50%, 06/15/2051 105,000 68,092
4.88%, 01/15/2028 100,000 93,000 3.95%, 08/15/2047 35,000 24,741

University of Southern California Duke Energy Florida LLC
2.81%, 10/01/2050 125,000 77,873 1.75%, 06/15/2030 380,000 292,689
3.23%, 10/01/2120 50,000 26,723 Emera US Finance LP

764,513 2.64%, 06/15/2031 210,000 161,038
EE— 4.75%, 06/15/2046 85,000 63,022
Computers — 0.2% Entergy Louisiana LLC

Apple, Inc. 4.00%, 03/15/2033 30,000 26,173
1.13%, 05/11/2025 300,000 274,324 4.95%, 01/15,/2045 120,000 102,774
2.85%, 08/05/2061 170,000 101,854 Entergy Mississippi LLC
2.95%, 09/11/2049 95,000 63,972 3.50%, 06,/01/2051 30,000 20,114
?).20%, 05/11/2027 250,000 234,125 Entergy Texas, Inc.

Leidos, Inc. 1.75%, 03/15/2031 235,000 175,196
2.30%, 02/15/2031 40,000 29,496 Florida Power & Light Co. FRS

NCR Corp. 2.87%, (SOFR0.25%), 05/10/2023 100,000 99,657
6.13%, 09/01/2029* 120,000 114,371 Fortis, Inc.

818,142 3.06%, 10/04/2026 150,000 135,197
. o - ITC Holdings Corp.
Cosmetics/Personal Care — 0.0% 2.95%, 05§ 14/20%0* 140,000 114,132

Edgevx;ell Personal Cire Co. Jersey Central Power & Light Co.

5.50%, 06/01/2028 125000 117,566 2.75%, 03/01/2032* 55,000 12,797
Diversified Financial Services — 0.2% 4.30%, 01/15/2026* 35,000 33,390

AerCap Ireland Capital DAC/AerCap MidAmerican Energy Co.

Global Aviation Trust 4.25%, 05/01/2046 45,000 35,904
3.50%, 01/15/2025 190,000 178,283 NRG Energy, Inc.

Air Lease Corp. 3.63%, 02/15/2031* 65,000 51,725
2.30%, 02/01/2025 235,000 214,813 5.75%, 01/15/2028 35,000 33,381
3.25%, 10/01/2029 25,000 20,029 Ohio Power Co.

Air Lease Corp. FRS 2.90%, 10/01/2051 65,000 38,808
3.64%, (3 ML+0.35%), 12/15/2022 20,000 19,986 Oncor Electric Delivery Co. LLC

CDP Financial, Inc. 5.75%, 03/15/2029 500,000 507,764
3.15%, 07/24/2024* 250,000 243,291 Pacific Gas & Electric Co.

OneMain Finance Corp. 4.00%, 12/01/2046 265,000 168,497
6.63%, 01/15/2028 45,000 40,879 4.60%, 06/15/2043 72,000 51,607

Rocket Mtg. LLC/Rocket Mtg. Co- PacifiCorp
Issuer, Inc. 4.13%, 01/15/2049 105,000 80,112
3.63%, 03/01/2029* 135,000 104,625 5.25%, 06/15/2035 500,000 469,419

821 906 Potomac Electric Power Co.
_ 3.60%, 03/15/2024 90,000 88,243
Electric — 1.2% PPL Electric Utilities Corp.

AES Corp. 3.95%, 06/01/2047 250,000 190,135

1.38%, 01/15/2026 150,000 129,548
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CORPORATE BONDS & NOTES (continued) Gas (continued)
Electric (continued) Brooklyn Union Gas Co.
Public Service Co. of Colorado 4.27%, 03/15/2048* $ 65000 $ 45,621
1.88%, 06/15/2031 $ 250,000 192,920 CenterPoint Energy Resources Corp.
Public Service Co. of Oklahoma FRS
2.20%, 08/15/2031 115,000 88,744 3.60%, (3 ML+0.50%), 03/02/2023 40,000 39,852
Public Service Electric and Gas Co. NiSource, Inc.
2.70%, 05/01 /2050 175,000 104,992 2.95%, 09/01/2029 90,000 75,156
Southern California Edison Co. 3.60%, 05/01/2030 250,000 215,152
3.60%, 02/01/2045 156,000 102,615 ONE Gas, Inc.
4.13%, 03/01/2048 70,000 50,916 0.85%, 03/11/2023 57,000 56,157
Trans-Allegheny Interstate Line Co. Southern Co. Gas Capital Corp.
3.85%, 06/01/2025* 125,000 119,698 3.15%, 09/30/2051 40,000 24,142
Vista Operations Co. LLC T 02
3.70%, 01/30/2027* 65,000 58,113 ﬂ
Vistra Operations Co. LLC Healthcare-Products — 0.2%
5.63%, 02/15/2027* 70,000 66,730 Daznahfr fzo/r}l /2051 ) 1944
- .80%, 10/205 0,000 ,445
__ 4998754 Hologic, Inc.
Electrical Components & Equipment — 0.1% 3.25%, 02/15/2029* 145,000 123,221
Energizer Holdings, Inc. Medtronic, Inc.
4.75%, 06/15/2028* 175,000 145,306 4.38%, 03/15/2035 500,000 457,808
WESCO Distribution, Inc. PerkinElmer, Inc.
7.13%, 06/15/2025* 95,000 95,921 0.55%, 09/15/2023 250,000 240,264
Tw Zimmgr Biomet Holdings, Inc.
Electronics — 0.0% _— 2.60%, 11/24/2031 19,000 ﬂ
Sensata Technologies, Inc. ﬂ
4.38%, 02/15/2030* 80,000 68,817 Healthcare-Services — 0.5%
Entertainment — 0.2% - Aet-na,o Inc.
Live Nation Entertainment, Inc. Ba?;gifg I?ISe/a %tSh/ é(})rgem Inc 120,000 86,295
leliil{;\lgi/alil/jl%ziigs, Inc. 140,000 124,589 3.83%, 11/15/ 20.50 55,000 40,761
3.76%, 03/15/2027* 490,000 435,895 BHSH System Obligated Group
4.28%, 03/15/2032* 420,000 339,254 3.49%, 07/15/2049 100,000 67,979
_— Centene Corp.
899,738 4.63%, 12/15/2029 124,000 112,220
Environmental Control — 0.1% Charles River Laboratories
GFL Environmental, Inc. International, Inc.
3.75%, 08/01,/2025* 80,000 75,600 3.75%, 03/15/2029* 115,000 99,475
Waste Pro USA, Inc. DaVita, Inc.
5.50%, 02,/15,/2026* 250,000 231,352 3.75%, 02/15/2031* 215,000 155,451
—_— Elevance Health, Inc.
306,952 1.50%, 03/15/2026 135,000 119,221
Food — 0.2% 2.55%, 03/15/2031 100,000 80,838
Albertsons Cos., Inc./Safeway, Encompass Health Corp.
Inc./New Albertsons LP/Albertsons 4.50%, 02/01/2028 135,000 120,811
LLC 4.63%, 04/01/2031 90,000 74,250
4.63%, 01/15/2027* 167,000 154,761 HCA, Inc.
Kraft Heinz Foods Co. 2.38%, 07/15/2031 230,000 171,447
4.63%, 10/01/2039 61,000 50,551 3.50%, 09/01/2030 10,000 8,284
McCormick & Co., Inc. 5.38%, 02/01/2025 153,000 151,068
3.15%, 08/15/2024 35,000 33,689 5.50%, 06/15/2047 85,000 71,004
Nestle Holdings, Inc. 5.63%, 09/01/2028 90,000 86,461
0.38%, 01/15/2024* 150,000 142,047 Memorial Health Services
0.61%, 09/14/2024* 250,000 231,144 3.45%, 11/01/2049 60,000 40,865
Post Holdings, Inc. MultiCare Health System
5.63%, 01/15/2028* 75,000 70,117 2.80%, 08/15/2050 75,000 41,753
5.75%, 03/01/2027* 16,000 15,466 Roche Holdings, Inc.
m 2.61%, 12/13/2051* 200,000 124,688
e Tenet Healthcare Corp.
Gas — 0.2% 4.88%, 01/01/2026* 160,000 151,200
Atmos Energy Corp. FRS Texas Health Resources
3.57%, (3 ML+0.38%), 03/09/2023 145,000 144,657 3.37%, 11/15/2051 45,000 29,907

149



SunAmerica Series Trust SA JPMorgan Diversified Balanced Portfolio

PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) Media — 1.0%
Healthcare-Services (continued) CCO Holdings LLC/CCO Holdings
Trinity Health Corp. Capital Corp.
3.43%, 12/01/2048 $ 25000 $ 17,435 4.50%, 08/15/2030* $ 250,000 202,890
UnitedHealth Group, Inc. 5.13%, 05/01/2027* 150,000 138,972
2.75%, 05/15/2040 44,000 30,169 Charter Communications Operating
3.50%, 08/15/2039 300,000 230,476 LLC/Charter Communications
Operating Capital
M 2.25%, 01/15/2029 410,000 323,546
Holding Companies-Diversified — 0.1% 2.80%, 04/01/2031 380,000 288,090
CK Hutchison International 17 II, Ltd. 3.50%, 06/01/2041 40,000 25,269
2.75%, 03/29/2023* 270,000 267,759 4.91%, 07/23/2025 105,000 101,936
Home Furnishings — 0.0% 5.38%, 05/01/2047 40,000 30,769
Tempur Sealy International, Inc. Comcast Corp.
4.000/0, 04/15/2029* 140,000 112,583 1950/0, 01/15/2031 235,000 182,170
E— 2.35%, 01/15/2027 240,000 214,287
Household Products/Wares — 0.1% 2.45%, 08,/15,/2052 30,000 16,389
ACCO Brands Corp. 2.80%, 01/15/2051 70,000 41,612
4.25%, 03/15/2029* 170,000 135,065 2.94%, 11/01,/2056 155,000 89,633
Central Garden & Pet Co. 3.30%, 02/01/2027 250,000 231,268
5.13%, 02/01/2028 145,000 132,660 5.50%, 11,/15,/2032 220,000 218,610
Spectrum Brands, Inc. CSC Holdings LLC
5.00%, 10/01/2029* 110,000 90,200 6.50%, 02/01,/2029* 200,000 188,500
5.75%, 07/15/2025 3,000 2,960 Discovery Communications LLC
360,885 4.00%, 09/15/2055 115,000 65,616
Housewares — 0.0% - DISH DBS Corp.
Scotts Miracle- éro Co. 5.882/0, 11/15/2024 205,000 188,969
4.50%, 10/15/2029 135,000 109,424 . 7.75%, 07/01 /.202.6 40,000 33,752
e iHeartCommunications, Inc.
Insurance — 0.2% 5.25%, 08/15/2027* 135,000 122,873
Allstate Corp. FRS News Corp.
4.27%, (3 ML+0.63), 03/29/2023 250,000 249,706 3.88%, 05/15/2029* 120,000 103,140
Berkshire Hathaway Finance Corp. Nexstar Media, Inc.
2.85%, 10/15/2050 70,000 43,090 5.63%, 07/15/2027* 55,000 51,947
Fidelity National Financial, Inc. Scripps Escrow II, Inc.
2.45%, 03/15/2031 250,000 181,857 3.88%, 01/15/2029* 170,000 140,393
MassMutual Global Funding II Sirius XM Radio, Inc.
2.75%, 06/22/2024* 200,000 192,018 4.00%, 07/15/2028* 250,000 214,919
Reliance Standard Life Global Funding Time Warner Cable LLC
I 4.50%, 09/15/2042 65,000 44,384
2.15%, 01/21/2023* 51,000 50,602 5.50%, 09/01/2041 80,000 62,786
717,273 6.55%, 05/01/2037 250,000 222,975
_— Univision Communications, Inc.
Internet — 0.2% 4.50%, 05/01/2029* 120,000 101,026
Amazon.com, Inc. Videotron, Ltd.
3.10%, 05/12/2051 60,000 40,467 5.13%, 04/15/2027* 95,000 89,656
4.05%, 08/22/2047 500,000 406,466 Walt Disney Co.
Netflix, Inc. 1.75%, 01/13/2026 250,000 226,144
4.88%, 04/15/2028 132,000 125,269 8.88%, 04/26/2023 68,000 69,267
VeriSign, Inc. T
5.25%, 04/01/2025 250,000 247,610 __ 4031788
819,812 Mining — 0.3%
_— Arconic Corp.
Iron/Steel — 0.0% 6.13%, 02/15/2028* 190,000 178,102
Cleveland-Cliffs, Inc. Freeport-McMoRan, Inc.
4.63%, 03/01/2029* 85,000 73,189 5.40%, 11/14/2034 170,000 151,102
Vale Overseas, Ltd. Glencore Funding LLC
3.75%, 07 /08 /2030 73,000 60,052 2.63%, 09/23/2031* 250,000 187,444
133,241 Hudbay Minerals, Inc.
. N — 6.13%, 04/01/2029* 250,000 206,875
LOdglng — 0.0% . . . Indonesia Asahan Aluminium Persero
Hilton Worldwide Finance LLC/Hilton PT
Worldwide Finance Corp. 4.75%, 05/15/2025* 200,000 190,507
4.88%, 04/01/2027 170,000 161,500
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CORPORATE BONDS & NOTES (continued) Pharmaceuticals (continued)
Mining (continued) Bausch Health Cos., Inc.

Kaiser Aluminum Corp. 4.88%, 06/01/2028* $ 45000 $ 27,562
4.63%, 03/01/2028* $ 125,000 $ 109,350 5.25%, 01/30/2030* 120,000 46,500

Minera Mexico SA de CV Becton Dickinson and Co.

4.50%, 01/26/2050* 230,000 153,237 1.96%, 02/11/2031 125,000 95,691
T qms i1 Bristol-Myers Squibb Co.
1,176,617
'—6'6 2.90%, 07/26/2024 386,000 373,289
Miscellaneous Manufacturing — 0.0% CVS Health Corp.

General Electric Co. 1.75%, 08/21/2030 245,000 186,504

6.75%, 03/15/2032 160,000 173,832 2.63%, 08/15/2024 250,000 239,283
0il & Gas — 0.5% 3.00%, 08/15/2026 30,000 27,494

Aker BP ASA 3.25%, 08/15/2029 85,000 73,727
3.10%, 07/15/2031* 205,000 161,067 5.05%, 03/25/2048 105,000 89,192

BP Capital Markets America, Inc. CVS P;iss—TthUgh Tl;ust
2.72%, 01/12/2032 225,000 182,470 7.51%, 01/10/2032 48179 49,679
3.59%, 04/14/2027 495,000 460,959 Eli Lilly and Co.

BP Capital Markets PLC 2.25%, 05/15/2050 55,000 32,814
4.38%, 06/22/2025(2) 315,000 295,706 Merck & Co., Inc.

4.88%, 03/22/2030(2) 58,000 48,952 2.15%, 12/10/2031 285,000 226,234

Diamondback Energy, Inc. 2.35%, 06/24/2040 35,000 23,194
3.50%, 12/01/2029 180,000 155,220 2.75%, 12/10/2051 110,000 69,883

Exxon Mobil Corp. Shire Acquisitions Investments Ireland
2.61%, 10/15/2030 165,000 139,481 DAC

Petroleos Mexicanos 2.88%, 09/23/2023 42,000 41,056
6.50%, 03/13/2027 129,000 113,120 3.20%, 09/23/2026 295,000 271,090

Shell International Finance BV Takeda Pharmaceutical Co., Ltd.

3.75%, 09/12/2046 63,000 47,059 2.05%, 03/31/2030 330,000 260,550

Suncor Energy, Inc. 3,425,956
4.00%, 11/15/2047 250,000 182,170 Piveli 0.6% -

Total Capital International SA ll];flcll?:;e_Par‘meors LpP
2.83%, 01/10/2030 115,000 98,705

/10/ _— 3.95%, 12/01/2026 160,000 140,352
1,884,909 Columbia Pipeline Group, Inc.
0il & Gas Services — 0.0% 4.50%, 06/01/2025 29,000 28,308
Baker Hughes a GE Co. LLC/Baker DT Midstream, Inc.
Hughes Co-Obligor, Inc. 4.13%, 06/15/2029* 140,000 121,030
3.34%, 12/15/2027 70,000 62,724 El Paso Natural Gas Co. LLC
, , — 7.50%, 11/15/2026 500,000 528,803
Packaging & Containers — 0.1% Energy Transfer LP

Ardagh Packaging Finance 4.20%, 04/15/2027 81,000 74,477
PLC/Ardagh Holdings USA, Inc. 5.15%, 02/01/2043 55,000 42,345

. :1'315 /1 08/15/2026 200,000 172,000 5.30%, 04/01/2044 140,000 110,181

, Inc. 5.80%, 06/15/2038 65,000 55,484
6.75%, 07/15/2026* . 110,000 104,500 EQM Midstream Partners LP

Oweni-Brockway Gliss Contamer, Inc. 4'500/0’ 01/15/2029* 200’000 170,000
6'53 70, 05/13/2027 110,000 105,048 Galaxy Pipeline Assets Bidco, Ltd.

Pactiv Evergreen Group Issuer, 2.16%, 03/31/2034* 282,946 230,374
Inc./Pactiv Evergreen Group Issuer MPLX LP
LLC/Reynolds Group Issuer LU 4.13%, 03/01/2027 65,000 60,262
4.00%, 10/15/2027 120,000 106,200 NGPL PipeCo LLC

487,748 4.88%, 08/15/2027* 250,000 232,292
Ph ticals — 0.8% Northern Natural Gas Co.

2{)‘;{‘,?:“1;? s 0ok 3.40%, 10/16/2051* 70,000 44,009
e o N T T
3.60%, 05/14,/2025 230,000 220,703 Sabine Pass Liquefaction LLC
4.05%, 11/21/2039 185.000 149 010 5.00%, 03/15/2027 125,000 120,462

Am.erisoolurceBergen Corp 4 ’ 5.88%, 06/30/2026 215,000 213,855

o ' Spectra Energy Partners LP
0.74%, 03/15/2023 14,000 13,777 450%, 03/15/2045 65,000 50,909

AstraZeneca PLC TransCanada PipeLines, Ltd

1.38%, 08/06/2030 155,000 118,519 4.63%, 03/01/2034 45,000 39,301
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CORPORATE BONDS & NOTES (continued) Semiconductors (continued)
Pipelines (continued) NVIDIA Corp.
Williams Cos., Inc. 2.00%, 06/15/2031 $ 250,000 $ 194415
2.60%, 03/15/2031 $ 190,000 $ 148,865 666,188
w Software — 0.2%
REITS — 0.4% Activision Blizzard, Inc.
Alexandria Real Estate Equities, Inc. 2.50%, 09/15/2050 336,000 199,494
3.38%, 08/15/2031 250,000 205,986 Fidelity National Information Services,
American Tower Corp. Inc.
2.10%, 06/15/2030 35,000 26,654 0.38%, 03/01/2023 50,000 49,220
2.40%, 03/15/2025 200,000 184,953 1.15%, 03/01/2026 170,000 146,408
3.60%, 01/15/2028 95,000 84,185 Microsoft Corp.
3.95%, 03/15/2029 120,000 106,190 2.92%, 03/17 /2052 68,000 45,944
Crown Castle, Inc. 3.45%, 08/08/2036 62,000 53,126
2.25%, 01/15/2031 295,000 224,876 Oracle Corp.
4.15%, 07/01/2050 15,000 10,697 3.60%, 04/01/2040 285,000 192,838
Crown Castle, Inc. VMware, Inc.
3.30%, 07/01/2030 35,000 29,195 2.20%, 08/15/2031 120,000 87,344
Physicians Realty LP 4.65%, 05/15/2027 125,000 118,203
4.30%, 03/15/2027 500,000 464,413 TSW
RHP Hotel Properties LP/RHP Finance _—
Corp. Telecommunications — 0.9%
4.75%, 10/15/2027 115,000 106,150 AT&T, Inc.
SBA Tower Trust 2.55%, 12/01/2033 178,000 131,176
2.84%, 01/15,/2025* 225,000 208,935 2.75%, 06/01/2031 300,000 240,014
UDR, Inc. 3.50%, 09/15/2053 170,000 109,111
2.10%, 06/15/2033 85,000 57 591 3.55%, 09/15/2055 370,000 235,454
VICI Properties LP/VICI Note Co., Inc. CommScope Technologies LLC
4.63%, 12/01/2029* 65,000 56,520 5.00%, 03/15/2027* 90,000 72,865
5.75%, 02/01/2027* 40,000 37,789 6.00%, 06/15/2025* 39,000 36,368
o CommScope, Inc.
_ 1,804,134 6.00%, 03/01/3026* 40,000 38,582
Retail — 0.2% Corning, Inc.
1011778 BC ULC/New Red Finance, 4.75%, 03/15/2042 250,000 210,312
Inc. Crown Castle Towers LLC
4.00%, 10/15/2030* 125,000 102,031 4.24%, 07/15/2048* 250,000 227,240
7-Eleven, Inc. Hughes Satellite Systems Corp.
2.80%, 02/10/2051* 60,000 34,035 6.63%, 08/01/2026 155,000 146,010
Asbury Automotive Group, Inc. Lumen Technologies, Inc.
4.50%, 03/01/2028 165,000 143,048 4.00%, 02/15/2027* 125,000 106,275
AutoZone, Inc. Rogers Communications, Inc.
2.88%, 01/15/2023 74,000 73,762 3.80%, 03/15/2032* 160,000 136,223
Bath & Body Works, Inc. Sprint Capital Corp.
6.88%, 11/01/2035 95,000 79,800 8.75%, 03/15/2032 75,000 88,023
Group 1 Automotive, Inc. Sprint Corp.
4.00%, 08/15/2028* 115,000 94,575 7.63%, 02/15/2025 to 03/01/2026 120,000 124,437
Lithia Motors, Inc. 7.88%, 09/15/2023 250,000 254,101
4.63%, 12/15/2027* 125,000 111,238 Sprint Spectrum Co. LLC/Sprint
Lowe’s Cos, Inc. Spectrum Co. II LLC/Sprint
5.63%, 04/15/2053 100,000 90,054 Spectrum Co. IITI LLC
Staples, Inc. 4.74%, 03/20/2025* 156,250 154,045
7.50%, 04/15/2026* 35,000 30,400 Telefonica Emisiones SAU
T e onn 4.67%, 03/06/2038 300,000 226,226
ﬂ T-Mobile USA, Inc.
Savings & Loans — 0.1% 2.05%, 02/15/2028 335,000 278,034
Nationwide Building Society 3.88%, 04/15/2030 165,000 145,959
3.77%, 03/08/2024* 200,000 197,914 4.75%, 02/01/2028 45,000 42,592
Semiconductors — 0.2% Verizon Communications, Inc.
Broadcom, Inc. 2.36%, 03/15/2032 925,000 700,711
1.95%, 02/15/2028* 325,000 264,802 2.99%, 10/30/2056 125,000 71,924
Microchip Technology, Inc.
0.97%, 02/15/2024 220,000 206,971
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CORPORATE BONDS & NOTES (continued) Auto Loan Receivables (continued)
Telecommunications (continued) Series 2021-3A, Class D
Vodafone Group PLC 1.31%, 05/17/2027* $ 600,000 $ 529,562
4.25%, 09/17/2050 $ 40,000 $ 28,175 Series 2020-3A, Class C
T aenm ar 1.47%, 06/15/2026* 495,000 478,028
M Series 2020-1A, Class D
Transportation — 0.2% 2.55%, 11/17/2025* 1,065,000 1,034,570
Canadian Pacific Railway Co. Series 2020-2A, Class C
2.45%, 12/02/2031 285,000 226,101 3.28%, 03/16/2026* 598,693 591,431
3.10%, 12/02/2051 80,000 50,889 Series 2022-3A, Class B
CSX Corp. 6.82%, 07/17/2028* 220,000 219,780
2.50%, 05/15/2051 320,000 182,343 Exeter Automobile Receivables Trust
Kansas City Southern Series 2021-2A, Class C
3.50%, 05/01/2050 80,000 53,393 0.98%, 06/15/2026 229,000 216,422
Ryder System, Inc. Series 2020-3A, Class C
3.40%, 03/01/2023 71,000 70,631 1.32%, 07/15/2025 393,414 388,611
Union Pacific Corp. Series 2020-2A, Class C
3.55%, 08/15/2039 195,000 151,623 3.28%, 05/15/2025* 49,778 49,598
734,980 Flagship Credit Auto Trust
—_— Series 2019-4, Class C
Total Corporate Bonds & Notes 2.77%, 12/15/2025* 360,000 353,842
(cost $77,519,378) 65,943,892 Series 2019-2, Class C
ASSET BACKED SECURITIES — 4.4% 3.09%, 05/15/2025* 105,401 104,636
Auto Loan Receivables — 4.0% Ford Credit Auto Owner Trust
American Credit Acceptance Series 2021-1, Class A
Receivables Trust 1.37%, 10/17/2033* 100,000 87,790
Series 2021-1, Class C GLS Auto Receivables Trust
0.83%, 03/15/2027* 1,216,465 1,196,114 Series 2021-2A, Class B
Series 2021-2, Class C 0.77%, 09/15/2025* 236,000 231,929
0.97%, 07/13/2027* 329,000 320,034 OneMain Direct Auto Receivables Trust
Series 2020-4, Class C Series 2021-1A, Class A
1.31%, 12/14/2026* 222,207 216,695 0.87%, 07/14/2028* 250,000 229,714
Series 2021-3, Class D Santander Drive Auto Receivables Trust
1.34%, 11/15/2027* 1,095,000 1,024,879 Series 2021-3, Class A3
Series 2020-3, Class C 0.33%, 03/17/2025 27,740 27,671
1.85%, 06/15/2026* 156,935 155,404 Series 2021-3, Class B
Series 2019-3, Class D 0.60%, 12/15/2025 349,000 343,767
2.89%, 09/12/2025* 82,745 82,077 Series 2021-3, Class C
AmeriCredit Automobile Receivables 0.95%, 09/15/2027 305,000 291,627
Trust Series 2021-1, Class D
Series 2021-1, Class C 1.13%, 11/16/2026 100,000 94,723
0.89%, 10/19/2026 590,000 542,969 Series 2020-4, Class D
Carmax Auto Owner Trust 1.48%, 01/15/2027 790,000 751,245
Series 2021-1, Class C Series 2020-3, Class D
0.94%, 12/15/2026 450,000 405,094 1.64%, 11/16/2026 530,000 506,504
CarMax Auto Owner Trust Tesla Auto Lease Trust
Series 2020-4, Class C Series 2021-A, Class B
1.30%, 08/17/2026 695,000 626,638 1.02%, 03/20/2025* 128,000 121,482
Credit Acceptance Auto Loan Trust Series 2021-A, Class C
Series 2021-2A, Class A 1.18%, 03/20/2025* 295,000 278,631
0.96%, 02/15/2030* 273,000 259,376 Toyota Auto Loan Extended Note Trust
Series 2021-3A, Class A Series 2019-1A, Class A
1.00%, 05/15/2030* 302,000 283,610 2.56%, 11/25/2031* 250,000 238,382
Drive Auto Receivables Trust Westlake Automobile Receivables Trust
Series 2020-2, Class C Series 2021-2A, Class C
2.28%, 08/17/2026 62,884 62,323 0.89%, 07/15/2026* 493,000 463,238
Series 2019-4, Class D Series 2021-1A, Class C
2.70%, 02/16/2027 123,791 121,415 0.95%, 03/16/2026* 1,235,000 1,182,344
DT Auto Owner Trust Series 2021-1A, Class D
Series 2021-1A, Class C 1.23%, 04/15/2026* 322,000 300,612
0.84%, 10/15/2026* 118,000 112,634 Series 2021-3A, Class C
Series 2021-2A, Class C 1.58%, 01/15/2027* 315,000 294,355
1.10%, 02/16/2027* 108,000 102,069

153



SunAmerica Series Trust SA JPMorgan Diversified Balanced Portfolio

PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
ASSET BACKED SECURITIES (continued) Other Asset Backed Securities (continued)
Auto Loan Receivables (continued) Trafigura Securitisation Finance PLC
Series 2020-2A, Class C Series 2021-1A, Class A2
2.01%, 07/15/2025* $ 755,000 $ 745,742 1.08%, 01/15/2025* $ 400,000 $ 362,276
Series 2020-1A, Class C Verizon Owner Trust
2.52%, 04/15/2025* 644,530 640,974 Series 2020-A, Class A1A
16,308,541 1.85%, 07/22/2024 54,597 54,313
Home Equity — 0.0% __ 1522756
Option One Mtg. Loan Trust FRS Total Asset Backed Securities
Series 2004-3, Class M2 (cost $18,638,238) 17,951,330
4.44%, (1 ML+0.86%), 11/25/2034 15,008 14,156 COLLATERALIZED MORTGAGE OBLIGATIONS — 2.9%
Rellgllzlsssance Home Equity Loan Trust Commercial and Residential — 2.6%
Angel Oak Mtg. Trust I LLC VRS
Series 2005-2, Class AV3 Sgeiies 3018_5 Cfallsss Al
3.96%, (1 ML+0.37%), 08/25/2035 121,462 105,877 3.65% 09/25,/2048*(3) 2355 21339
120,033 Arroyo Mtg. Trust VRS
Other Asset Backed Securities — 0.4% gegréﬁ/s 21001/9;//53258?‘ (?)1 41705 38 147
BSPRT Issuer, Ltd. FRS 207, ' '
SeriesSZS(I)IZE;-FL7 Class A Series 2019-1, Class Al
o "m0 " 3.81%, 01/25/2049%(3) 23,871 22,176
4.73%, (1 ML+1.32%), 12/15/2038 340,500 325,230 BAMLL C 2l Mte. S .
CCG Receivables Trust Trust Vlgén mercial Mtg. Securities
Series 2021-1, CI. A2 N
0.30%, 06/14/2027° 44,578 43,000 Series 2018-PARK, Class A
T ! ! 4.09%, 08/10/2038*(3) 100,000 89,602
CF Hippolyta Issuer LLC BANK
Serlis 2021-14, Cliss Al Series 2020-BN28, Class AS
1.53%, 03/15/2061 95,807 82,131 2.14%, 03/15/2063 100,000 72,997
Commonbond Student Loan Trust S.erie;’ 2019-BN20. Class A2 ’ 4
ies 2019-A 1 Al - 4
g’e;if/s 001 /925 2%’4; ass 31410 27 000 2.76%, 09/15/2062 157,208 131,449
o ’ ’ Series 2019-BN23, Class A3
2018- 1 Al /
g’egéff/s O%fzgg%;gfss 26,639 — 2.92%, 12/15/2052 100,000 83,667
o ’ ’ Series 2019-BN24, Class A3
Commonbond Student Loan Trust FRS 2 96% 11/15/206’2 45.000 37688
Series 2018-AGS, Class A2 S 4 /
4.09%, (1 ML+0.50%), 02/25/2044* 33,096 32,451 gegr;s 210119£1\122()26'2C1a55 Ad 150,000 151436
First Franklin Mtg. Loan Trust FRS BB CMSO ,M / T/ FRS 4 4
Series 2004-FF4, Class M1 e ot%;- Crl‘;;t[ Closs A
G;:&{?é:uﬁlﬁﬁ)sg6 ), 06/25/2034 3,180 3,168 4.41%, (1 ML+1.dO‘Vo), 07/15/2037* 70,000 67,975
Series 2006-FM1, Class A2C Bracmar ;.I‘i’;f}fR&Ingeg?:sT:‘St FRS
HgﬁgFlSO/OI’E(tilvlrl;;gf?rﬁ);tw/%/m% 150,712 96,936 4.23%, (1 ML+0.82’%), 06/15/2035* 130,000 123,536
Series ;OZ{)— 1A Class A2 BX Commercial Mtg. Trust
0.27%, 03/20/é031* 6,933 6,917 iefiréiﬁ/s 20032/0 (;;/} \2/(;1414C*1ass 8 265,000 207,254
Mlg/IAF Ez%éill:) I‘Zegtl Fininzce LEC BX 'Cor:llmercial Mtg. Trust FRS ’ ’
0.30%, 04/15/2004% 23,153 23,087 Series 2021-VINO, Class A
Navient Private Education Refi Loan B )?%6:/; gng/[L+0~65%)/ 05/15/2038* 100,000 94,880
Trust
. Series 2022-PSB, Class A
Series 2021-EA, Class A o 4 o .
0.97%, 12/16/2069* 152,507 123,680 s )?PS"?“ Yo, ETSFR1M+2.45 %), 08/15/2039 455,000 453,586
SLM Private Credit Student Loan Trust SerifreESZ 017-GM. Class A
FRS © N, S
Series 2006-BW, Class A5 5 )?PBF? Yo, Oi//ég/ 2039 120,000 106,286
3.49%, (3 ML+0.20%), 12/15/2039 65,656 62,083 Seriv?slSZtO 17-GM. Class B
SMB Private Education Loan Trust Bt
Serics 20910, Clase ala 2 3.42%, 06/13/2039*(3) 260,000 222,122
1.34%, 03/17/2053* 177,128 155,516 Ccsggssczg?;ngcgaﬁ% Trust VRS
T Point Mtg. Trust VR it
owd Point Mtg, Trust VRS 4.44%, 11/15/2050(3) 60,000 50,324
Series 2015-1, Class A4 CD Mte. T VRS
4.25%, 10/25/2053*(3) 99,607 98,619 Serig' ) Orlués-tCD . Clase
3.63%, 08/10/2049(3) 300,000 254,663
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COLLATERALIZED MORTGAGE OBLIGATIONS (continued) Commercial and Residential (continued)
Commercial and Residential (continued) JPMCC Commercial Mtg. Securities
Series 2016-CD2, Class C Trust VRS
3.98%, 11/10/2049(3) $ 130,000 $ 104,505 Series 2017-JP5, Class C
CIM Trust FRS 3.78%, 03/15/2050(3) $ 70,000 $ 55,474
Series 2019-INV1, Class A2 JPMDB Commercial Mtg. Securities
4.59%, (1 ML+1.00%), 02/25/2049* 7,765 7,724 Trust VRS
Citigroup Commercial Mtg. Trust VRS Series 2017-C7, Class C
Series 2015-GC29, Class C 4.16%, 10/15/2050(3) 130,061 109,741
4.14%, 04/10/2048(3) 117,435 107,228 JPMorgan Chase Commercial Mtg.
Series 2014-GC23, Class C Securities Trust VRS
4.43%, 07/10/2047(3) 215,000 201,657 Series 2016-JP4, Class C
Citigroup Mtg. Loan Trust, Inc. VRS 3.39%, 12/15/2049(3) 60,000 49,846
Series 2015-PS1, Class Bl JPMorgan Mtg. Trust VRS
5.25%, 09/25/2042*(3) 151,317 140,695 Series 2021-1, Class A4
COMM Mtg. Trust 2.50%, 06/25/2051*(3) 54,726 47,381
Series 2020-CBM, Class A2 Series 2016-4, Class A13
2.90%, 02/10/2037* 360,000 328,535 3.50%, 10/25/2046*(3) 28,997 25,376
Series 2016-667M, Class A Series 2017-3, Class B2
3.14%, 10/10/2036* 100,000 86,718 3.75%, 08/25/2047*(3) 164,479 139,282
COMM Mtg. Trust VRS LB-UBS Commercial Mtg. Trust VRS
Series 2014-CR15, Class C Series 2006-C6, Class AJ
4.67%, 02/10/2047(3) 100,000 95,940 5.45%, 09/15/2039(3) 114,663 50,272
Series 2014-CR19, Class C MAD Mtg. Trust VRS
4.70%, 08/10/2047(3) 285,000 267,877 Series 2017-330M, Class A
Series 2013-CR10, Class C 3.19%, 08/15/2034*(3) 137,000 128,218
4.87%, 08/10/2046*(3) 350,000 338,978 MetLife Securitization Trust VRS
Countrywide Alternative Loan Trust Series 2017-1A, Class A
FRS 3.00%, 04/25/2055%(3) 108,689 102,734
Series 2006-OA9, Class 1A1 MHC Commercial Mtg. Trust FRS
3.69%, (1 ML+0.20%), 07/20/2046 96,074 69,946 Series 2021-MHC, Class A
CSAIL Commercial Mtg. Trust VRS 4.21%, (1 ML+0.80%), 04/15/2038* 100,000 95,804
Series 2021-C20, Class AS Morgan Stanley Bank of America
3.08%, 03/15/2054(3) 350,000 276,595 Merrill Lynch Trust
CSMC Trust VRS Series 2013-C7, Class A4
Series 2015-1, Class B2 2.92%, 02/15/2046 24,428 24,353
3.91%, 01/25/2045*(3) 38,509 35,128 Morgan Stanley Bank of America
DBGS Mtg. Trust FRS Merrill Lynch Trust VRS
Series 2018-BIOD, Class A Series 2015-C21, Class B
4.12%, (1 ML+0.80%), 05/15/2035* 150,771 146,618 3.85%, 03/15/2048(3) 195,000 171,899
Series 2018-BIOD, Class B Series 2014-C18, Class B
4.20%, (1 ML+0.89%), 05/15/2035* 91,376 88,173 4.43%, 10/15/2047(3) 175,000 165,321
DOLP Trust Morgan Stanley Capital I Trust
Series 2021-NYC, Class A Series 2020-HRS, Class AS
2.96%, 05/10/2041* 380,000 292,337 2.30%, 07/15/2053 125,000 93,334
GCAT Trust VRS Morgan Stanley Capital I Trust VRS
Series 2021-NQM2, Class A1l Series 2018-MP, Class A
1.04%, 05/25/2066*(3) 100,218 79,040 4.28%, 07/11/2040%(3) 230,000 200,406
GS Mtg. Securities Trust Series 2019-L2, Class C
Series 2017-GPTX, Class A 4.97%, 03/15/2052(3) 200,000 169,494
2.86%, 05/10/2034* 175,000 164,062 MRCD Mtg. Trust
ILPT Commercial Mtg. Trust FRS Series 2019-PARK, Class B
Series 2022-LPF2, Class A 2.72%, 12/15/2036* 145,000 130,698
5.62%, (TSFR1M+2.25%), 10/15/2039* 251,909 249,899 Series 2019-PARK, Class C
Independence Plaza Trust 2.72%, 12/15/2036* 150,000 133,869
Series 2018-INDP, Class A New Residential Mtg. Loan Trust VRS
3.76%, 07/10/2035* 125,000 116,238 Series 2016-4A, Class B1A
JPMBB Commercial Mtg. Securities 4.50%, 11/25/2056*(3) 75,626 69,163
Trust VRS Series 2015-2A, Class B3
Series 2013-C12, Class C 5.39%, 08/25/2055%(3) 57,776 54,161
4.09%, 07/15/2045(3) 582,000 564,172 OBX Trust FRS
Series 2019-EXP1, Class 2A1B
4.54%, (1 ML+0.95%), 01/25/2059* 196,752 188,877
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COLLATERALIZED MORTGAGE OBLIGATIONS (continued) U.S. Government Agency (continued)
Commercial and Residential (continued) Series 3994, Class SH
One Market Plaza Trust 3.19%, (6.60%-1 ML),
Series 2017-1MKT, Class A 06/15/2041(3)(4)(5) $ 261,764 16,139
3.61%, 02/10/2032* $ 330,000 $ 317,604 Federal National Mtg. Assoc. REMIC
SBALR Commercial Mtg. Trust Series 2013-2, Class BI
Series 2020-RR1, Class A3 2.50%, 02/25/2028(4) 104,449 4,701
2.83%, 02/13/2053* 845,000 702,332 Series 2012-145, Class EI
Sequoia Mtg. Trust VRS 3.00%, 01/25/2028(4) 27,303 1,462
Series 2021-3, Class A4 Series 2013-10, Class YI
2.50%, 05/25/2051*(3) 81,993 70,245 3.00%, 02/25/2028(4) 22,349 1,106
Series 2013-2, Class B1 Series 2017-54, Class 10
3.62%, 02/25/2043(3) 16,414 15,367 3.00%, 07/25/2032(4) 130,631 11,528
SG Commercial Mtg. Securities Trust Series 2016-62, Class IA
Series 2016-C5, Class B 3.00%, 10/25/2040(4) 24,671 1,144
3.93%, 10/10/2048 325,000 281,513 Series 2016-92, Class A
Wells Fargo Commercial Mtg. Trust 3.00%, 04/25/2042 11,431 11,016
Series 2017-C41, Class A3 Series 2021-1, Class JI
3.21%, 11/15/2050 60,000 53,047 3.00%, 01/25/2051(4) 180,575 29,681
Series 2016-NXS6, Class B Series 2014-13, Class KI
3.81%, 11/15/2049 135,000 118,628 3.50%, 03/25/2029(4) 52,746 3,567
Series 2018-C46, Class A4 Series 2016-4, Class LI
4.15%, 08/15/2051 415,000 380,723 3.50%, 02/25/2036(4) 148,883 15,346
Wells Fargo Commercial Mtg. Trust Series 2017-66, Class C
VRS 3.50%, 08/25/2045 36,923 36,068
Series 2016-C35, Class C Series 2017-46, Class LB
4.18%, 07/15/2048(3) 175,000 146,239 3.50%, 12/25/2052 96,116 93,053
Series 2019-C49, Class C Series 2017-49, Class JA
4.87%, 03/15/2052(3) 65,000 54,818 4.00%, 07/25/2053 73,914 72,110
Wells Fargo Mtg. Backed Securities Series 2015-18, Class IA
Trust 4.50%, 04/25/2045(4) 123,977 27,202
Series 2007-7, Class Al Series 2002-16, Class TM
6.00%, 06/25/2037 10,071 8,363 7.00%, 04/25/2032 29,656 30,946
WEFRBS Commercial Mtg. Trust Federal National Mtg. Assoc. REMIC
Series 2013-C11, Class AS FRS
3.31%, 03/15/2045 130,000 129,394 Series 2016-63, Class AS
WERBS Commercial Mtg. Trust VRS 2.41%, (6.00%-1 ML),
Series 2014-C22, Class C 09/25/2046(3)(4)(5) 142,096 13,572
3.77%, 09/15/2057(3) 165,000 152,830 Federal National Mtg. Assoc. REMIC
Series 2013-C13, Class C VRS
3.91%, 05/15/2045(3) 135,000 130,628 Series 2015-38, Class AS
Series 2014-C22, Class B 0.15%, 06/25/2045(3)(4) 82,004 2,385
4.37%, 09/15/2057(3) 175,000 166,026 Federal National Mtg. Assoc. STRIPS
T nonE 2en 4.00%, 07/25/2030(4) 57,592 4,745
_ 10,505,652 Government National Mtg. Assoc.
U.S. Government Agency — 0.3% REMIC
Federal Home Loan Mtg. Corp. Series 2020-185, Class LI
Multifamily Mtg. Trust VRS 2.00%, 12/20/2050(4) 836,480 90,263
Series 2018-K82, Class C Series 2020-191, Class IM
4.13%, 09/25/2028*(3) 165,000 147,972 2.50%, 12/20/2050(4) 172,567 21,103
Federal Home Loan Mtg. Corp. REMIC Series 2017-51, Class AH
3.00%, 05/15/2027 to 05/15/2028(4) 322,862 16,444 2.60%, 05/16,/2059 32,592 28,153
3.00%, 01/15/2043 to 05/15/2043 42,748 41,680 Series 2017-190, Class AD
3.50%, 04/15/2028 to 10/15/2042(4) 166,617 20,543 2.60%, 03/16/2060 33,136 28,622
4.00%, 11/15/2045 30,000 28,779 Series 2020-146, Class MI
Federal Home Loan Mtg. Corp. REMIC 3.00%, 10/20/2050(4) 155,252 24,198
FRS Series 2020-167, Class IE
Series 4937, Class MS 3.00%, 11/20/2050(4) 162,066 25,013
2.46%, (6.05%-1 ML), Series 2020-167, Class IG
12/25/2049(3)(4)(5) 274,954 27,292 3.00%, 11/20/2050(4) 237,024 33,338
Series 4954, Class SY Series 2020-181, Class MI
2.46%, (6.05%-1 ML), 3.00%, 12/20/2050(4) 144,958 22,822
02/25/2050(3)(4)(5) 146,922 14,487
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COLLATERALIZED MORTGAGE OBLIGATIONS (continued) U.S. Government Agency (continued)

U.S. Government Agency (continued) 5.00%, 01/01/2034 to 04/01/2035 $ 36497 $ 36,580
Series 2021-15, Class IP 6.00%, 05/01/2031 4,751 4,876
3.00%, 01/20/2051(4) $ 254,708 37,804 7.50%, 12/01/2030 to 02/01/2031 14,140 14,211
Series 2017-87, Class 10 Federal National Mtg. Assoc.

4.00%, 01/20/2046(4) 36,287 2,671 2.00%, 02/01/2032 to 11/01/2035 124,334 110,166
Government National Mtg. Assoc. 2.50%, 06/01/2027 to 03/01/2035 194,433 180,082
REMIC FRS 3.00%, 10/01/2036 to 04/01/2043 117,447 104,528
Series 2016-147, Class SE 3.50%, 08/01/2031 to 05/01/2058 1,759,240 1,581,724
2.61%, (6.10%-1 ML), 4.00%, 09/01/2038 to 07/01/2056 973,376 906,310
10/20/2046(3)(4)(5) 91,753 7,488 4.50%, 03/01/2041 to 11/01/2045 143,894 139,062
Series 2019-115, Class SW 5.00%, 08/01/2035 to 07/01/2047 284,907 285,112
2.61%, (6.10%-1 ML), 6.00%, 05/01/2031 1,988 2,038
09/20/2049(3)(4)(5) 157,254 13,234 6.50%, 09/01/2024 to 01/01/2032 8,031 8,281
Series 2015-144, Class SA 7.00%, 05/01/2029 to 01/01/2031 5,329 5,346
2.71%, (6.20%-1 ML), 7.50%, 01/01/2031 3,979 4,033
10/20/2045(3)(4)(5) 132,590 14,043 Government National Mtg. Assoc.
Series 2017-176, Class SC 3.00%, 02/15/2043 73,064 65,512
2.71%, (6.20%-1 ML), 3.50%, 09/15/2042 to 11/20/2047 223,389 206,266
11/20/2047(3)(4)(5) 107,916 11,274 4.00%, 10/20/2044 to 01/20/2048 141,689 133,783
Government National Mtg. Assoc. 4.50%, 05/15/2039 to 10/20/2040 63,757 62,008
REMIC VRS 5.50%, 07/20/2033 to 01/15/2034 74,725 75,431
Series 2013-97, Class 10 6.00%, 07/20/2033 22,837 24,074
0.78%, 06/16/2045(3)(4) 469,960 7,394 6.50%, 03/20/2027 to 04/20/2027 2,895 2,894
m 7.00%, 12/15/2023 to 04/15/2028 4,349 4,356
Total Collateralized Mortgage _— 7.50%, 09/15/2030 to 01/15/2032 17,318 ﬂ
ota z
Obligations _ 4288467
(cost $13,837,962) 11,946,040 Total U.S. Government & Agency
_ o Obligations
gg goov‘:fﬁihffigf%AGENCY OBLIGATIONS 10.1% (cost $49,709,583) 11,733,607
United States Treasury Bonds FOREIGN GOVERNMENT OBLIGATIONS — 0.3%
1.88%, 11/15/2051 3,393,500 2,067,119 Sovereign — 0.3%
2.00%, 11/15/2041 to 08/15/2051 7,717,000 5,109,587 Dominican Republic
2.25%, 05/15/2041 to 02/15/2052 3,745,800 2,575,054 6.00%, 02/22/2033* 396,000 331,569
2.38%, 05/15/2051 710,000 491,647 Government of Bermuda
2.88%, 05/15/2052 965,000 748,930 2.38%, 08/20/2030* 260,000 205,088
3.00%, 08/15/2052 370,000 296,289 4.75%, 02/15/2029* 200,000 190,215
3.38%, 08/15/2042 425,000 366,629 5.00%, 07/15/2032* 305,000 282,593
4.50%, 02/15/2036 1,585,000 1,650,815 Kingdom of Morocco
United States Treasury Notes 3.00%, 12/15/2032* 200,000 144,250
0.13%, 01/31/2023(6) 5,519,000 5,464,997 . .. -
0.75%, 11/15/2024 to 08/31/2026 2,315,000 2,145,718 T°(t:(l)sf‘;rf o ﬁg‘)’emme“t Obligations 153715
0.88%, 06/30/2026 565,000 498,281 Y —rr
1.38%, 10/31/2028 to 11/15/2031 395,000 317,198 MUNICIPAL SECURITIES — 0.1%
1.63%, 05/15/2031 135,000 111,565 California State University
1.75%, 07/31/2024 to 03/15/2025 1,925,000 1,820,296 Revenue Bonds
1.88%, 02/28/2029 to 02/15/2032 2,690,000 2,293,001 2.98%, 11/01/2051 90,000 58,429
2.25%, 03/31/2024(6) 2,575,000 2,490,407 New York City Water & Sewer System
2.38%, 05/15/2029(6) 528,000 472,643 Revenue Bonds
2.75%, 05/15/2025 to 07/31/2027 6,650,000 6,297,567 5.72%, 06/15/2042 225,000 228,040
3.00%, 07/15/2025 540,000 520,087 New York State Thruway Authority
3.25%, 06/30/2029 230,000 217,170 Revenue Bonds
United States Treasury Notes FRS 2.90%, 01/01/2035 85,000 67,190
1.00%, (3 UTBMM+0.14%), Port Authority of New York & New
10/31/2024 1,490,000 1,490,140 {Qer sey Bond
evenue Bonds
_ 37,445,140 3.29%, 08/01/2069 95,000 57,450
U.S. Government Agency — 1.0% Regents of the University of California
Federal Home Loan Mtg. Corp. Medical Center
2.00%, 11/01/2035 to 08/01/2050 240,851 201,383 Revenue Bonds
3.00%, 04/01/2035 18,458 16,899 3.26%, 05/15/2060 95,000 57,751
3.50%, 07/01/2042 to 02/01/2044 105,731 95,423
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
MUNICIPAL SECURITIES (continued) U.S. Government (continued)

Rutgers The State University of New 1.23%, 11/22/2022 1,000,000 $ 998,071
Jersey 1.64%, 11/22/2022 750,000 748,554
Revenue Bonds PPy
3.92%, 05/01/2119 $ 63,000 41,002 __ 7,236,016

State of Hawaii Airports System Total Short-Term Investments
Revenue (cost $17,562,979) 17,551,637
Revenue Bonds TOTAL INVESTMENTS
3.14%, 07/01/2047 85,000 55,782 (cost $453,087,743) 97.4% 401,398,414

University of Missouri Other assets less liabilities 26 10,634,552
Revenue Bonds o

Total Municipal Securities i Non-income producing security

(cost $830,296) 593,233 * Securities exempt from registration under Rule 144A of the
UNAFFILIATED INVESTMENT COMPANIES — 0.0% - Securities Act of 1933. These securities may be sold in

PM E ine Markets Equit : transactions exempt from registration, normally to qualified

JPMorgan Emerging Markets Equity institutional buyers. The SA JPMorgan Diversified Balanced
Fund, Class R6 Portfolio has no right to demand registration of these securities.
(cost $244,340) 9,116 225,067 At October 31, 2022, the aggregate value of these securities was

Total Long-Term Investment Securities $39,716,736 representing 9.6% of net assets.
(cost $435,524,764) 383,846,777 (1) Securities classified as Level 3 (see Note 1).
— (2) Perpetual maturity - maturity date reflects the next call date.
SHORT-TERM INVESTMENTS — 4.3% (3) Certain variable rate securities are not based on a published
Commercial Paper — 0.5% reference rate and spread but are determined by the issuer or
Citigroup Global Markets, Inc. agent and are based on current market conditions. These
2.73%, 05/17/2023 248,000 240,964 securities do not indicate a reference rate and spread in their
Credit Industriel et Commercial description above.
3.62%, 02/09/2023 250,000 246,966 (4) Interest Only
Enel Finance America (5) Inverse Floating Rate Security that pays interest that varies
1.00%, 01/20/2023 250,000 247,142 inversely to changes in the market interest rates. The interest rate
Keb Hana Bank New York shown is the current interest rate at October 31, 2022.
3.70%, 01/17/2023 250,000 247,759 (6)  The security or a portion thereof was pledged as collateral to
Macquarie Bank, Ltd. cover margin requirements f01j open futures contracts.
0_570/0, 12/02/2022 242,000 241,186 (7) The rate shown is the 7-day yleld as of October 31, 2022.
Ontario Teachers Finance Trust
4.07%, 03/09/2023 275,000 270,468 1 ML—1 Month USD LIBOR
Telus Corp. 3 ML—3 Month USD LIBOR
4_300/0, 01/10/2023 250,000 247,844 3 UTBMM—US Treasury 3 Month Bill Money Market Yield
Westpac Securities NZ, Ltd. QIS))?—:mtenlc.an Is)tepisgarﬁ Receipt
o —Australian Stock Exchange
3.43%, 02/02/2023 250,000 247,286 BR—Bearer Shares &
1,989,615 BSE—Brussells Stock Exchange
- e 90 - CDI—Chess Depositary Interest
Unafelsed nvestment Comparies . 20% CUAConicatonVon Aakn Dutch Cert)
Class IM Euron_extels’;%*rilsa ePari(s: IS\ilogk onr?}{);r?gye
3.21%(7) 8325173 _ 83260006 FRS—Floating Rate Security
U.S. Government — 1.8% GDR—Global Depositary Receipt

United States Treasury Bills LSE—London Stock Exchange

1.11%, 11/22/2022 5,500,000 5,489,391 NASDAQ—National Association of Securities Dealers Automated
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Quotations

NES—Non-voting Equity Securities

REMIC—Real Estate Mortgage Investment Conduit

RSP—Risparmio Shares-Savings Shares on the Italian Stock Exchange
SOFR—Secured Overnight Financing Rate

STRIPS—Separate Trading of Registered Interest and Principal
TSFRIM—Term Secured Overnight Financing Rate 1 Month
VRS—Variable Rate Security

XAMS—Euronext Amsterdam Stock Exchange

The rates shown on FRS and/or VRS are the current interest rates at
October 31, 2022 and unless noted otherwise, the dates shown are the
original maturity dates.
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Futures Contracts

Number
of Expiration Notional Notional Unrealized
Contracts Type Description Month Basis* Value* Appreciation
31 Long S&P 500 E-Mini Index December 2022 $ 5,934,496 $ 6,018,650 $ 84,154
22 Short E-Mini Russell 2000 Index December 2022 2,078,788 2,038,300 40,488
349 Short Euro-BUND December 2022 48,962,566 47,747,839 1,214,727
55 Short MSCI EAFE Index December 2022 5,170,986 4,828,725 342,261
76 Short MSCI Emerging Markets Index December 2022 3,761,978 3,243,680 518,298
16 Short TOPIX Index December 2022 2,112,129 2,072,429 39,700
78 Short U.S. Treasury Ultra 10 Year Notes December 2022 9,805,680 9,046,781 758,899
37 Short U.S. Treasury 2 Year Notes December 2022 7,614,206 7,562,164 52,042
$3,050,569
Unrealized
(Depreciation)
5 Long MSCI EAFE Index December 2022 $ 448,680 $ 438,975 $  (9,705)
126 Long U.S. Treasury Long Bonds December 2022 17,204,739 15,183,000 (2,021,739)
6 Long U.S. Treasury Ultra Bonds December 2022 820,075 765,938 (54,137)
63 Long U.S. Treasury 5 Year Notes December 2022 6,960,523 6,715,406 (245,117)
236 Long U.S. Treasury 10 Year Notes December 2022 27,788,526 26,100,126 (1,688,400)
64 Short Australian Dollar December 2022 4,044,773 4,096,640 (51,867)
66 Short Euro FX December 2022 8,053,006 8,186,888 (133,882)
243 Short Euro STOXX 50 Index December 2022 8,628,196 8,677,666 (49,470)
56 Short Japan 10 Year Bonds December 2022 55,926,892 56,028,246 (101,354)
$(4,355,671)
Net Unrealized Appreciation (Depreciation) $(1,305,102)

the open contract.

Forward Foreign Currency Contracts

Notional basis refers to the contractual amount agreed upon at inception of the open contract; notional value represents the current value of

Contract to In Delivery Unrealized Unrealized
Counterparty Deliver Exchange For Date Appreciation  (Depreciation)
BNP Paribas SA DKK 8,733,577 USD 1,186,190 01/30/2023 $17,892 $ —
EUR 3,466,269 USD 3,504,595 01/30/2023 53,668 —
USD 1,358,762 AUD 2,094,560 01/30/2023 — (14,892)
71,560 (14,892)
HSBC Bank PLC UsD 151,359 DKK 1,141,173  01/30/2023 1,297 —
Merrill Lynch International SEK 6,925,527 USD 638,871  01/30/2023 7,048 —
USD 2,550,305 CAD 3,454,240 01/30/2023 — (11,673)
UsD 1,823,826 CHF 1,782,796  01/30/2023 — (24,227)
USD 1,348,082 JPY 195,658,089  01/30/2023 — (16,571)
7,048 (52,471)
Standard Chartered Bank GBP 502,341 USD 584,080 01/30/2023 6,247 —
UsD 250,259 HKD 1,962,834 01/30/2023 — (0)
6,247 (0)
State Street Bank & Trust Company GBP 160,512 USD 180,240 01/30/2023 — (4,393)
Unrealized Appreciation (Depreciation) $86,152 $(71,756)

AUD—Australian Dollar
CAD—Canadian Dollar
CHF—Swiss Franc
DKK—Danish Krone
EUR—Euro Currency

GBP—-British Pound
HKD—Hong Kong Dollar
JPY—Japanese Yen
SEK—Swedish Krona

USD—United States Dollar
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The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Common Stocks:
Advertising $ 164,671 $ 116,502 $— $ 281,173
Aerospace/Defense 1,690,007 1,835,595 — 3,525,602
Agriculture 237,708 528,231 — 765,939
Apparel 1,866,638 3,659,580 — 5,526,218
Auto Manufacturers 2,485,192 3,414,839 — 5,900,031
Banks 13,436,630 7,020,198 — 20,456,828
Beverages 1,600,273 3,360,629 — 4,960,902
Biotechnology 4,697,304 450,556 — 5,147,860
Building Materials 1,374,469 774,432 — 2,148,901
Chemicals 1,270,179 2,674,288 — 3,944,467
Commercial Services 3,033,047 1,830,275 — 4,863,322
Computers 7,308,186 1,268,739 — 8,576,925
Cosmetics/Personal Care 531,924 1,349,540 — 1,881,464
Distribution/Wholesale 414,532 1,011,538 — 1,426,070
Diversified Financial Services 8,428,903 1,028,657 — 9,457,560
Electric 4,580,220 2,192,047 — 6,772,267
Electrical Components & Equipment 546,130 845,102 — 1,391,232
Electronics 1,404,797 1,422,516 — 2,827,313
Energy-Alternate Sources 238,541 87,289 — 325,830
Food 977,239 3,055,592 — 4,032,831
Food Service 248,747 150,597 — 399,344
Healthcare-Products 5,335,813 1,171,077 — 6,506,890
Healthcare-Services 5,703,829 657,311 0 6,361,140
Housewares 181,408 — — 181,408
Insurance 5,939,878 3,754,360 — 9,694,238
Internet 14,694,964 855,212 — 15,550,176
Iron/Steel — 230,921 19 230,940
Leisure Time 193,663 104,693 — 298,356
Lodging 1,978,555 108,261 — 2,086,816
Machinery-Diversified 3,733,192 2,447 809 — 6,181,001
Media 1,266,999 219,354 — 1,486,353
Metal Fabricate/Hardware 146,572 70,567 — 217,139
Mining 209,566 2,498,809 — 2,708,375
Miscellaneous Manufacturing 4,583,809 460,036 — 5,043,845
Office/Business Equipment 164,834 162,904 — 327,738
Oil & Gas 6,675,076 4,914,652 — 11,589,728
Oil & Gas Services 1,639,961 — — 1,639,961
Packaging & Containers 468,453 26,912 — 495,365
Pharmaceuticals 11,329,052 7,793,050 — 19,122,102
Pipelines 1,049,880 26,520 — 1,076,400
Private Equity 485,776 160,405 — 646,181
Real Estate 258,718 573,034 — 831,752
REITS 5,586,838 583,301 — 6,170,139
Retail 9,436,727 816,246 — 10,252,973
Semiconductors 9,523,912 3,069,405 — 12,593,317
Software 12,681,771 653,745 — 13,335,516
Telecommunications 2,709,733 1,468,997 — 4,178,730
Transportation 2,735,009 1,351,094 — 4,086,103
Other Industries — 6,791,263 — 6,791,263
Preferred Stocks — 3,869 — 3,869
Corporate Bonds & Notes — 65,943,892 — 65,943,892
Asset Backed Securities — 17,951,330 — 17,951,330
Collateralized Mortgage Obligations — 11,946,040 — 11,946,040
U.S. Government & Agency Obligations — 41,733,607 — 41,733,607
Foreign Government Obligations — 1,153,715 — 1,153,715
Municipal Securities — 593,233 — 593,233
Unaffiliated Investment Companies 225,067 — — 225,067
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Level 1 - Unadjusted

Quoted Prices

Level 2 - Other
Observable Inputs

Level 3 - Significant
Unobservable Inputs

Total

Short-Term Investments:

Unaffiliated Investment Companies $ 8,326,006 $ —
Other Short-Term Investments — 9,225,631
Total Investments at Value $173,800,398 $227,597,997
Other Financial Instruments:
Futures Contracts $ 3,010,869 $ 39,700
Forward Foreign Currency Contracts — 86,152
Total Other Financial Instruments $ 3,010,869 $ 125,852
LIABILITIES:
Other Financial Instruments:{
Futures Contracts $ 4,306,201 $ 49,470
Forward Foreign Currency Contracts — 71,756
Total Other Financial Instruments $ 4,306,201 $ 121,226
* For a detailed presentation of investments, please refer to the Portfolio of Investments.

+  Amounts represent unrealized appreciation/depreciation as of the end of the reporting period.

Level 3 investments in securities were not considered a significant portion of the Portfolio’s net assets.

See Notes to Portfolio of Investments

$—

$19

$_
=

$—
—

$ 8,326,006

9,225,631
$401,398,414

$ 3,050,569
86,152

$ 3,136,721

$ 4,355,671
71,756

$ 4,427,427
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS — 96.6% China (continued)

Bermuda — 1.8% Chonggqing Fuling Zhacai Group Co.,

Brilliance China Automotive Holdings, Ltd., Class A 198,700 $ 613,063

Ltd.T 1,118,000 481,402 ENN Natural Gas Co., Ltd., Class A 304,900 646,829
China Resources Gas Group, Ltd. 142,800 365,766 Fangda Special Steel Technology Co.,

Credicorp, Ltd. 11,699 1,712,266 Ltd., Class A 1,223,200 955,415
Kunlun Energy Co., Ltd. 888,000 530,625 Guangzhou Automobile Group Co.,
m Ltd. 1,574,000 958,829
e Haier Smart Home Co., Ltd. 579,000 1,449,368

Brazil — 9.1% Hubei Xingfa Chemicals Group Co.,

Ambev SA ADR 472,087 1,435,144 Ltd., Class A 102,300 395,490
Atacadao SA 149,544 563,377 Inner Mongolia Yili Industrial Group

Banco do Brasil SA 256,349 1,837,197 Co., Ltd., Class A 114,300 395,150
BB Seguridade Participacoes SA 205,371 1,180,421 Kweichow Moutai Co, Ltd. 5,400 999,677
Centrais Eletricas Brasileiras SA Nongfu Spring Co., Ltd.* 98,400 494,696

(Preference Shares) 58,426 603,092 PetroChina Co., Ltd. 3,818,000 1,459,545
Cia Energetica de Minas Gerais ADR 436,679 956,327 PICC Property & Casualty Co., Ltd. 2,100,000 1,937,366
EDP - Energias do Brasil SA 213,737 954,586 Poly Developments and Holdings
Gerdau SA (Preference Shares)f 103,935 518,116 Group., Ltd., Class A 346,700 655,502
Lojas Renner SA 109,969 657,834 TBEA Co., Ltd., Class A 382,300 1,069,762
Marfrig Global Foods SA 152,138 315,144 Tongwei Co., Ltd.

Petroleo Brasileiro SA (Preference Class A 157,200 934,744

Shares) 535,275 3,089,062 Xiamen Xiangyu Co., Ltd.} 418,600 566,758
Raia Drogasil SA 155,531 792,183 YTO Express Group Co., Ltd., Class A 258,000 666,864
Sao Martinho SA} 114,666 598,692 Zhuhai Huafa Properties Co., Ltd.,

Sendas Distribuidora SA 155,353 596,089 Class A 396,800 463,743

SLC Agricola SA 77,251 687,191 Zhuzhou CRRC Times Electric Co, Ltd. 114,400 496,423

TIM SA 237,745 607,537 22381743
M Colombia — 0.3%

Cayman Islands — 10.8% Ecopetrol SA ADR 49,820 491,225
Alibaba Group Holding, Ltd.f 499,108 3,973,635 Czech Republi 0.4% -
Bosideng International Holdings, Ltd. 1,584,000 682,959 Z(‘:*EZ AeSP“ 1e— D&% 18301 298 513
JD Logistics, Inc.*f 276,400 386,089 , oy
JD.com, Inc., Class A 145,950 2,725,309 Greece — 0.7%

KE Holdings, Inc. ADR} 46,035 468,636 Hellenic Telecommunications

Longfor Group Holdings, Ltd.* 299,500 381,698 Organization SA 40,051 629,676

Meituan, Class B*f 79,700 1,267,810 OPAP SA 40,757 499,557

NetEase, Inc. 159,000 1,769,096 T9233

SITC International Holdings Co., Ltd. 201,000 329,567 —

Tencent Holdings, Ltd. 175,000 4,591,959 Hong Kong — 1.1%

Want Want China Holdings, Ltd. 775,000 508,952 China Resources Pharmaceutical Group,

WH Group, Ltd.* 773,000 389,997 Ltd.* 796,000 536,651

Wuxi Biologics Cayman, Inc.*f 162,500 735,151 Lenovo Group, Ltd. 1,662,000 1,324,263
18,210,858 1,860,914

Chile — 0.9% Hungary — 0.3%

Banco de Chile 5,680,771 513,263 MOL Hungarian Oil & Gas PLC 89,953 540,287

Banco Santander Chile ADR 37,493 541,024 India — 8.5%

Cencosud SA 358,031 481,454 HDFC Bank, Ltd. ADR 77,881 4,852,765
1,535,741 ICICI Bank, Ltd. ADR 161,034 3,549,189

China 13.3% I Infosys, Ltd. ADR 27,348 512,228
Bank of Jiangsu Co, Ltd. 828,100 784,375 Reliance Industries, Ltd. GDR 87,211 M
China Construction Bank Corp. 5,381,000 2,859,324 14,238,414
China Merchants Energy Shipping Co., Indonesia — 1.5%

Ltd., Cl.ass At 519,900 496,382 Astra International Tbk PT 1,814,300 771,891
China Railway Group, Ltd. 1,459,000 633,365 Telkom Indonesia Persero Tbk PT 6,274,000 1,769,404
China Resources Sanjiu Medical & —

Pharmaceutical Co., Ltd. 118,500 885,811 2,541,295
China State Construction Engineering Malaysia — 1.5%

Corp., Ltd. 1,247,336 811,955 CIMB Group Holdings Bhd 783,700 914,792
China Yangtze Power Co., Ltd.,

Class At 270,600 751,307
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) South Korea — 16.7%

Malaysia (continued) BGEF retail Co., Ltd. 5,055 661,056
Kuala Lumpur Kepong Bhd 103,500 474,480 Hana Financial Group, Inc. 77,047 2,225,406
Petronas Chemicals Group Bhd 630,700 1,163,808 Hite Jinro Co., Ltd. 23,931 430,084

m Hyundai Glovis Co., Ltd. 4217 513,870
e Industrial Bank of Korea 143,179 1,048,865

Mexico — 6.8% Kia Corp. 41,868 1,944,663
America Movil SAB de CV, Series L Korea Gas Corp. 19,583 477,683

ADR 134,810 2,535,776 LG Chem, Ltd. 3,711 1,626,126
Arca Continental SAB de CV 144,817 1,183,066 LG Innotek Co., Ltd. 2,645 548,130
Gruma SAB de CV, Class B 58,338 673,244 Orion Corp. 7,255 516,331
Grupo Aeroportuario del Pacifico SAB Pan Ocean Co., Ltd.T 116,352 350,173

de CV, Class B 50,736 786,942 POSCO Holdings, Inc. 10,358 1,807,552
Grupo Aeroportuario del Sureste SAB Samsung Electro-Mechanics Co., Ltd. 12,269 1,038,308

de CV, Class B 43911 1,030,500 Samsung Electronics Co., Ltd. 201,696 8,387,226
Grupo Financiero Banorte SAB de CV, Samsung Fire & Marine Insurance Co.,

Class O 296,376 2,412,683 Ltd. 4,067 570,421
Orbia Advance Corp SAB de CV 285,781 480,749 Shinhan Financial Group Co., Ltd.f 84,059 2,138,587
Sitios Latinoamerica SAB de CVy} 2,050 607 SK Hynix, Inc. 41,099 2,378,579
Wal-Mart de Mexico SAB de CV 593,377 2,292,287 SK Telecom Co., Ltd. 14,926 524,443

11,395,854 S-Qil Corp. 14,468 877,747

Panama — 0.4% 28,065,250
Copa Holdings SA, Class A 8,401 632,007 Taiwan — 9.4%

Poland — 1.0% ASE Technology Holding Co., Ltd. 403,000 1,001,317
Bank Polska Kasa Opieki SA 47,263 775,314 Compeq Manufacturing Co., Ltd. 343,000 463,303
Dino Polska SA*¥ 8,179 534,364 Fubon Financial Holding Co., Ltd. 529,745 835,148
Powszechny Zaklad Ubezpieczen SA 79,245 444,432 Gold Circuit Electronics, Ltd. 185,000 489,500

_— Largan Precision Co., Ltd. 14,000 799,859
1,754,110 Lite-On Technology Corp. 312,000 618,271

Qatar — 1.0% Primax Electronics, Ltd. 261,000 436,939
Industries Qatar QSC 175,210 758,895 Taiwan Semiconductor Manufacturing
Qatar Islamic Bank SAQ 135,329 905,669 Co., Ltd. 700,000 8,423,870

m Taiwan Semiconductor Manufacturing
e Co., Ltd. ADR 36,372 2,238,697

Russia — 0.0% Uni-President Enterprises Corp. 246,000 499,023
Gazprom PJSC (1)(2) 430,348 0 s anE 0r
Magnitogorsk Iron & Steel Works _ 15805927

PJSC(1)(2) 731,991 0 Thailand — 1.7%

Sberbank Of Russia PJSC ADR(1)(2) 426,432 0 Krung Thai Bank PCL 2,033,500 935,004
Severstal PAO GDR(1)(2) 23,993 0 PTT Exploration & Production PCL 399,600 1,895,108
0 2,830,112

Saudi Arabia — 0.9% United Arab Emirates — 1.3%

Etihad Etisalat Co. 55,644 542,559 Aldar Properties PJSC 447,792 527,013
SABIC Agri-Nutrients Co. 11,648 491,643 Dubai Islamic Bank PJSC 359,020 568,649
Sahara International Petrochemical Co. 43,370 467,571 Emaar Properties PJSC 321,506 530,868

1,501,773 Fertiglobe PLC 395,395 548,070

South Africa — 6.1% M
Absa Group, Ltd. 89,387 972,600
African Rainbow Minerals, Ltd. 43,482 612,623
Bidvest Group, Ltd. 45,601 527,545
Clicks Group, Ltd. 61,136 1,036,137
FirstRand, Ltd. 667,115 2,338,912
Gold Fields, Ltd. ADR 73,719 580,906
Mr. Price Group, Ltd. 55,110 531,962
MTN Group, Ltd. 112,519 796,673
Sanlam, Ltd. 190,705 555,054
Shoprite Holdings, Ltd. 103,899 1,323,619
Truworths International, Ltd. 166,858 474,799
Vodacom Group, Ltd. 78,529 535,778

10,286,608
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Shares or
Principal
Security Description Amount Value
COMMON STOCKS (continued)
United Kingdom — 1.1%
Airtel Africa PLC* 342,927 $ 444,780
Anglo American PLC 47,335 1,415,992
1,860,772
Total Long-Term Investment Securities
(cost $206,814,864) 162,534,931
TOTAL INVESTMENTS
(cost $206,814,864) 96.6% 162,534,931
Other assets less liabilities 34 5,680,365
NET ASSETS 100.0% $168,215,296
T Non-income producing security
+

Securities exempt from registration under Rule 144A of the
Securities Act of 1933. These securities may be sold in
transactions exempt from registration, normally to qualified
institutional buyers. The SA JPMorgan Emerging Markets
Portfolio has no right to demand registration of these securities.
At October 31, 2022, the aggregate value of these securities was
$10,495,468 representing 6.2% of net assets.

(1)  Securities classified as Level 3 (see Note 1).

(2) Denotes a restricted security that: (a) cannot be offered for public
sale without first being registered, or being able to take
advantage of an exemption from registration, under the Securities
Act of 1933, as amended (the “1933 Act”); (b) is subject to a
contractual restriction on public sales; or (c) is otherwise subject
to a restriction on sales by operation of applicable law.

Restricted securities are valued pursuant to Note 1. Certain
restricted securities held by the Portfolio may not be sold except
in exempt transactions or in a public offering registered under
the 1933 Act. The Portfolio has no right to demand registration of
these securities. The risk of investing in certain restricted
securities is greater than the risk of investing in the securities of
widely held, publicly traded companies. To the extent applicable,
lack of a secondary market and resale restrictions may result in
the inability of a Portfolio to sell a security at a fair price and
may substantially delay the sale of the security. In addition,
certain restricted securities may exhibit greater price volatility
than securities for which secondary markets exist. As of

October 31, 2022, the Portfolio held the following restricted
securities:

Shares or
Acquisition Principal Acquisition Value % of
Description Date Amount Cost ~ Value Per Share Net Assets

Common Stocks

Gazprom PJSC
06/09/2021 374,246  $1,432,145

Futures Contracts

Shares or
Acquisition Principal Acquisition Value % of
Description Date Amount Cost  Value Per Share Net Assets

Common Stocks (continued)
07/02/2021 8,678 $33,851
10/01/2021 24410 121,717
02/17/2022 23,014 100,173

430,348 1,687,886  $0 $0.00 0.00%

Magnitogorsk Iron &
Steel Works PJSC
10/30/2020 139,017 65,335
02/10/2021 530,190 371,377
07/02/2021 16,466 13,394
10/01/2021 46,318 44,362
731,991 494468 0 0.00 0.00
Sberbank Of Russia PJSC
ADR
10/14/2020 29436 78,714
11/12/2020 225,668 743,300
07/02/2021 10,140 42,670
10/01/2021 26,632 123,362
11/24/2021 110,652 475,844
02/17/2022 23,904 84,946
426,432 1548836 0 0.00 0.00
Severstal PAO GDR

08/20/2019 1,308 18,680
03/27/2020 1,319 13,921
04/06/2020 2,134 24,583
10/30/2020 16,522 223,848
07/02/2021 711 15,231
10/01/2021 1,999 41,360

23,993 337,623

o

0.00 0.00
$0 0.00%

ADR—American Depositary Receipt
GDR—Global Depositary Receipt

Number
of

Contracts Type Description

Unrealized
Appreciation

Expiration Notional Notional
Month Basis* Value*

103 Long  SGX Nifty 50 Index

November 2022 $3,678,154 $3,720,463 $42,309

* Notional basis refers to the contractual amount agreed upon at inception of the open contract; notional value represents the current value of

the open contract.

Industry Allocation*

Banks
Semiconductors
QOil & Gas
Internet
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Industry Allocation* (continued)

Retail 5.1%
Telecommunications 5.0
Food 3.7
Chemicals 34
Beverages 2.7
Insurance 2.4
Electric 2.4
Auto Manufacturers 2.1
Engineering & Construction 2.0
Transportation 1.9
Real Estate 1.8
Mining 1.5
Iron/Steel 1.4
Computers 1.3
Home Furnishings 1.3
Electronics 1.2
Software 1.1
Electrical Components & Equipment 0.9
Gas 0.9
Energy - Alternate Sources 0.8
Pharmaceuticals 0.8
Diversified Financial Services 0.8
Miscellaneous Manufacturing 0.8
Agriculture 0.7
Auto Parts & Equipment 0.6
Distribution/Wholesale 0.5
Healthcare-Services 0.4
Airlines 0.4
Commercial Services 0.3
Entertainment 0.3
96.6%

* Calculated as a percentage of net assets

The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):

Level 1 - Unadjusted Level 2 - Other Level 3 - Significant

Quoted Prices Observable Inputs ~ Unobservable Inputs Total

ASSETS:

Investments at Value:*

Common Stocks:
Bermuda $ 2,193,668 $ 896,391 $— $ 3,090,059
Brazil 15,391,992 — — 15,391,992
Cayman Islands 468,636 17,742,222 — 18,210,858
Chile 541,024 994,717 — 1,535,741
Colombia 491,225 — — 491,225
India 14,238,414 — — 14,238,414
Mexico 11,395,854 — — 11,395,854
Panama 632,007 — — 632,007
Russia — — 0 0
South Africa 580,906 9,705,702 — 10,286,608
Taiwan 2,238,697 13,567,230 — 15,805,927
Thailand 2,830,112 — — 2,830,112
Other Countries — 68,626,134 — 68,626,134

Total Investments at Value $51,002,535 $111,532,396 $0 $162,534,931

Other Financial Instruments:

Futures Contracts $ 42,309 $ — $— $ 42,309

* For a detailed presentation of investments, please refer to thefP rtfoli 0£ Investments. )

T Amounts repregent unrealized apprec1at10nl/3 depreciation as o the end of the reporting period.

Level 3 investments in securities were not considered a significant portion of the Portfolio’s net assets.

See Notes to Portfolio of Investments

165



SunAmerica Series Trust SA JPMorgan Equity-Income Portfolio

PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS — 98.5% Food — 3.0%

Aerospace/Defense — 5.4% Mondelez International, Inc., Class A 244,574 15,036,409
General Dynamics Corp. 87,695 21,906,211 Sysco Corp. 209,182 18,106,794
Northrop Grumman.Corp. 20,216 11,098,786 33,143,203
Raytheon Technologies Corp. 283,511 26,882,513 _

m Healthcare-Products — 2.3%
T Abbott Laboratories 88,994 8,805,067

Agriculture — 1.8% Medtronic PLC 192,745 16,834,348
Philip Morris International, Inc. 217,846 M 25,639,415

Banks — 9.0% .

Healthcare-Services — 2.8%
Bank of America Corp. 637,964 22,992,223 .
’ o 1th Inc. 417 1,31

Citigroup, Inc. 213,012 9,768,730 UnitedHealth Group, Inc 50417 31,319,898
Morgan Stanley 227,127 18,663,026 Insurance — 5.2%
Northern Trust Corp. 33,588 2,833,148 Arthur J. Gallagher & Co. 51,443 9,623,957
PNC Financial Services Group, Inc. 105,045 16,999,432 Chubb, Ltd. 67,754 14,559,657
Truist Financial Corp. 186,142 8,337,300 Hartford Financial Services Group,
US Bancorp 199,512 8,469,284 Inc. 126,581 9,165,730
Wells Fargo & Co. 269,177 12,379,450 Marsh & McLennan Cos., Inc. 26,173 4,226,678

m MetLife, Inc. 158,162 11,579,040

e Progressive Corp. 66,868 8,585,851

Beverages — 2.0%

Coca-Cola Co. 187,619 11,228,997 M
PepsiCo, Inc. 60,622 11,007,743 Machinery-Diversified — 2.6%
m Deere & Co. 33,047 13,080,664
T Dover Corp. 118,008 15,422,465

Biotechnology — 0.6% 5 12
Amgen, Inc. 26,034 7,038,292 ﬂ

Chemicals — 3.1% Media — 1.6%

Air Products and Chemicals, Inc. 79,067 19,798,377 Comeast Corp, Class A 552699 17,542,666
PPG Industries, Inc. 130,967 14,953,812 Miscellaneous Manufacturing — 2.1%
- Eaton Corp. PLC 81,353 12,208,645
__ 34752189 Parker-Hannifin Corp. 38,975 11,326,914

Computers — 2.0%

Accenture PLC, Class A 17,601 4,996,924 M

Apple, Inc. 23,858 3,658,386 Oil & Gas — 9.7%

International Business Machines Corp. 64,057 8,858,442 Chevron COFP~ 77,030 13,934,727

Seagate Technology Holdings PLC 95,845 4,759,663 ConocoPhillips 295,648 37,278,256
m EOG Resources, Inc. 161,503 22,048,390
it A Exxon Mobil Corp. 311,457 34,512,550

Cosmetics/Personal Care — 1.2%

107,773,92.
Procter & Gamble Co. 96,885 13,047,503 M
. ‘o . . . o Pharmaceuticals — 13.4%

Dlxermf.led l;;manaalCServmes — 6.7% 56 865 12,895 109 AbbVie, Inc. 124,818 18,273,355
Blmekr;{c ar}( IX press L0. 29'537 1 9’ 078,2 " AmerisourceBergen Corp. 55,761 8,766,744
CaC't 1"8' rl‘:‘?' e 93,920 9960579 Becton Dickinson and Co. 39,580 9,339,693

apral &ine Financial £0rp. ' O Bristol-Myers Squibb Co. 402,962 31,217,466
Charles Schwab Corp. 139,132 11,084,646 Ciona Cor 44583 14402984
CME Group, Inc. 83,186 14,416,134 & P- ’ G
T R Price G I 60606 6433933 CVS Health Corp. 203,286 19,251,184

- nowe Frice Lroup, Inc. ’ DTS Eli Lilly & Co. 28,853 10,447,383

73,868,645 Johnson & Johnson 130,452 22,694,735
. Merck & Co., Inc. 48,711 4,929,553

Electric — 4.2% ) 4 4 e
CMS Energy Corp. 124,417 7,097,990 Pfizer, Inc. 203,253 9461427
Dominion Energy, Inc. 87,923 6,151,972 148,784,524
Nefafebe A TBED s
X“ 11;: er"‘c‘f nterprise Group, Inc. 17283 e Alexandria Real Estate Equities, Inc. 26,120 3,795,236

cel bnergy, nc. ’ il AvalonBay Communities, Inc. 27,468 4,810,196

46,957,715 Boston Properties, Inc. 43,477 3,160,778
Environmental Control — 0.5% grologlsl, Inc. ;ﬁ’??; 2’%2’;?2
Republic Services, Inc. 45,941 6,092,695 entas, Inc. ’ 17200,
23,544,318
Retail — 8.0%
Advance Auto Parts, Inc. 52,850 10,037,272
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) Telecommunications — 1.3%

Retail (continued) Corning, Inc. 228209 $ 7,341,483
Best Buy Co., Inc. 84,443 % 5,776,746 Verizon Communications, Inc. 186,732 6,978,175
Home Depot, Inc. 52,537 15,557,782

4 g (o 14,319,658

McDonald’s Corp. 61,827 16,857,750 . _—
Starbucks Corp. 104,625 9,059,479 Transportation — 2.8%

TJX Cos., Inc. 237,286 17,108,320 Norfolk Southern Corp. 61,413 14,006,463

Walmart, Inc. 102,004 14,518,229 United Parcel Service, Inc., Class B 100,492 16,859,543

88,915,578 30,866,006

Semiconductors — 3.9% TOTAL INVESTMENTS
Analog Devices, Inc. 128,894 18,382,862 (cost $824,534,882) 98.5% 1,094,554,046
Lam Research Corp. 6,049 2,448,514 Other assets less liabilities 1.5 16,499,676
NXP Semiconductors NV 72,044 10,524,188 NET ASSETS 100.0% $1,111,053,722
Texas Instruments, Inc. 71,055 11,413,565

42,769,129
Software — 1.2%
Fidelity National Information
Services, Inc. 26,648 2,211,517
Microsoft Corp. 48,844 11,338,158
13,549,675
The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):
Level 1 - Unadjusted Level 2 - Other Level 3 - Significant
Quoted Prices Observable Inputs ~ Unobservable Inputs Total

ASSETS:

Investments at Value:*

Common Stocks $1,094,554,046 $— $— $1,094,554,046

* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS — 99.6% Japan (continued)

Australia — 1.2% Meitec Corp. 77,100 1,300,134
BHP Group, Ltd. (ASX) 89,349 2,139,357 NGCK Spark Plug Co., Ltd. 16,600 302,394
Metcash, Ltd. 385,061 1,010,139 Nippon Telegraph & Telephone Corp. 58,300 1,604,834
South32, Ltd. 181,720 415,189 ORIX Corp. 88,800 1,300,427

m Sankyo Co., Lt.d. 13,200 434,603
_ SCREEN Holdings Co., Ltd. 4,000 219,152

Bermuda — 0.1% Shimamura Co., Ltd. 4,900 396,390
Essent Group, Ltd. 7,589 300,373 Sony Group Corp. 18,500 1,252,684

Canada — 3.3% Sumitomo Mitsui Financial Group, Inc. 30,100 844,459
Bank of Montreal 3,418 314,842 T&D Holdings, Inc. 50,300 495,978
Celestica, Inc.t 44,466 487,956 Tokio Marine Holdings, Inc. 42,000 758,750
George Weston, Ltd. 14,236 1,566,916 Tokyo Tatemono (;0., Ltd. 80,900 1,112,162
Loblaw Cos., Ltd. 21,373 1,751,132 Tsubakimoto Chain Co.} 11,300 241,901
National Bank of Canada 37,333 2,541,938 15,738,464
Royal Bank of Canada 31,596 2,923,386 -

_ Jersey — 0.3%
9,586,170 Glencore PLC 145,020 828,864

Cayman Islands — 0.4% Netherlands — 4.0%

SITC International Holdings Co., Ltd. 713,000 1,169,063 Adyen NV*t 267 382,482

Denmark — 1.8% ASML Holding NV 4435 2,090,738
Carlsberg A/S, Class B 7,829 921,837 ASR Nederlapd NV 19,613 863,437
D/S Norden A/S 6,443 333,711 CNH Industrial NV 90,184 1,166,228
Novo Nordisk A/S, Class B 17,448 1,896,166 ING Groep NV _ 97,080 953,547
Scandinavian Tobacco Group A/S* 117,212 1,963,654 Koninklijke Ahold Delhaize NV 81,136 2,264,237

E—— NN Group NV 24,543 1,038,298
_ 5115368 NXP Semiconductors NV 9,276 1,355,038

France — 3.1% Stellantis NV 122,351 1,647,343
BNP Paribas SA 25,136 1,177,568 11,761,348
Capgemini SE 9,082 1,490,103 E—
LVMH Moet Hennessy Louis Vuitton Norway — 0.6%

SE 4,068 2,566,403 Equinor ASA 47,540 1,731,725
Schneider Electric SE 10,830 1,370,590 Singapore — 0.4%
TotalEnergies SE 46,229 2,526,427 United Overseas Bank, Ltd. 54,500 1,068,389
9,131,091 Spain — 0.1%

Germany — 1.5% Iberdrola SA 28,201 286,472
Allianz SE 7,093 1,277,002 Switzerland — 3.3%

Dr. Ing. h.c. E Porsche AG (Preference Kuehne & Nagel International AG 4,527 963,855
Shares){ 12,119 1,239,578 Nestle SA 30,493 3,318,900
Mercedes-Benz Group AG 13,055 756,031 Roche Holding AG (NES) 8,028 2,668,114
RWE AG 26,197 1,009,698 UBS Group AG 62,320 986,715
4,282,309 Zurich Insurance Group AG 4,269 1,820,214

Ireland — 3.0% 9,757,798
Accenture PLC, Class A 9,365 2,658,723 United Kingdom — 5.6%

Eaton Corp. PLC 15,468 2,321,283 AstraZeneca PLC 23,825 2,795,160
Linde PLC 4,460 1,326,181 BP PLC 572,642 3,176,871
Medtronic PLC 11,414 996,899 Diageo PLC 42516 1,752,768
Trane Technologies PLC 9,374 1,496,372 Imperial Brands PLC 53,902 1,312,279
8,799,458 Legal & General Group PLC 359,131 957,975

E— NatWest Group PLC 556,441 1,494,279

Italy — 0.3% Rio Tinto PLC 30,693 1,596,966
Azimut HOldll’lg SpA 19,272 310,940 Shell PLC 109,263 3,028,562
Intesa Sanpaolo SpA 294,448 562,233 Tronox Holdings PLC 26,085 313,020

873,173 16,427,880

Japan — 5.4% United States — 65.2%

Arcs Co,, Ltd. 19,000 253,089 AbbVie, Inc. 26,448 3,871,987
Dentsu Group, Inc. 37,300 1,161,854 Agilent Technologies, Inc. 19,949 2,759,944
ITOCHU Corp. 59,900 1,549,539 Airbnb, Inc., Class Af 5,685 607,783
Kamigumi Co., Ltd. 33,300 632,192 Allison Transmission Holdings, Inc. 29,817 1,259,768
KDDI Corp. 54,700 1,615,217 Alphabet, Inc., Class Ct 93,380 8,839,351
Marubeni Corp. 30,000 262,705
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value

COMMON STOCKS (continued) United States (continued)

United States (continued) Neurocrine Biosciences, Inc.f 3224 % 371,147
Amazon.com, Inc.t 69,080 $ 7,076,555 NextEra Energy, Inc. 33,609 2,604,698
Ameriprise Financial, Inc. 3,013 931,379 NIKE, Inc., Class B 13,077 1,211,976
Amgen, Inc. 3,735 1,009,757 NVIDIA Corp. 23,455 3,165,721
Apple, Inc. 95,582 14,656,544 Old Dominion Freight Line, Inc. 4,938 1,355,975
Applied Materials, Inc. 17,440 1,539,778 Oracle Corp. 26,775 2,090,324
Aramark 35,223 1,285,640 Palo Alto Networks, Inc.f 11,739 2,014,295
Asbury Automotive Group, Inc. 1,693 267,071 Penske Automotive Group, Inc. 3,527 393,684
Atlassian Corp., Class At 1,110 225,030 Pfizer, Inc. 86,095 4,007,722
AutoNation, Inc.t 9,598 1,020,363 Philip Morris International, Inc. 21,096 1,937,668
Bank of America Corp. 78,068 2,813,571 Pioneer Natural Resources Co. 4,838 1,240,512
Bath & Body Works, Inc. 13,713 457,740 Procter & Gamble Co. 28,657 3,859,238
Berry Global Group, Inc.} 33,918 1,605,000 Progress Software Corp. 7,980 407,219
BorgWarner, Inc. 7,874 295,511 Prologis, Inc. 15,153 1,678,195
Box, Inc., Class At 42,800 1,243,340 QUALCOMM, Inc. 15,107 1,777,490
Bristol-Myers Squibb Co. 47,092 3,648,217 Qualys, Inc.t 1,954 278,562
Brunswick Corp. 4,939 349,039 QuidelOrtho Corp.f 5,588 501,914
Builders FirstSource, Inc.t 18,771 1,157,420 Regeneron Pharmaceuticals, Inc.} 1,189 890,264
Cadence Design Systems, Inc.f 16,163 2,446,917 SBA Communications Corp. 2,252 607,815
CF Industries Holdings, Inc. 8,029 853,162 SeaWorld Entertainment, Inc.t 4,956 288,241
Cigna Corp. 5,769 1,863,733 Shockwave Medical, Inc.t 2,802 821,406
Coca-Cola Co. 23,816 1,425,388 Targa Resources Corp. 23,704 1,620,643
CommVault Systems, Inc.t 4,841 294,769 Tesla, Inc.t 13,209 3,005,576
ConocoPhillips 17,426 2,197,244 T-Mobile US, Inc.t 21,209 3,214,436
Coterra Energy, Inc. 46,111 1,435,435 United Rentals, Inc.} 7,606 2,401,290
CSX Corp. 57,804 1,679,784 United Therapeutics Corp.+ 4,897 1,128,905
Datadog, Inc., Class At 2,021 162,711 UnitedHealth Group, Inc. 9,675 5,371,076
Deere & Co. 4,988 1,974,350 Vertex Pharmaceuticals, Inc.t 1,710 533,520
Dell Technologies, Inc., Class C 28,998 1,113,523 Visa, Inc., Class A 15,612 3,234,182
Dropbox, Inc., Class At 23,026 500,816 VMware, Inc., Class A 6,168 694,085
eBay, Inc. 29,999 1,195,160 Voya Financial, Inc. 27,256 1,863,220
Elevance Health, Inc. 6,274 3,430,435 Wells Fargo & Co. 66,664 3,065,877
Eli Lilly & Co. 9,566 3,463,753 Westlake Corp. 2,455 237,276
Enphase Energy, Inc.t 990 303,930 WillScot Mobile Mini Holdings Corp.f 6,580 279,847
EOG Resources, Inc. 6,420 876,458 0N 0mQ 0sn
Equitable Holdings, Inc. 38,786 1,187,627 w
Expedia Group, Inc.t 5,459 510,253 Total Long-Term Investment Securities
Exxon Mobil Corp. 31,826 3,526,639 (cost $258,872,113) 291,401,592
Freeport-McMoRan, Inc. 36,797 1,166,097
Gartner, Inc.t 2,221 670,564
Gen Digital, Inc. 50,775 1,143,961
General Mills, Inc. 17,584 1,434,503
GoDaddy, Inc., Class At 3,761 302,384
H&R Block, Inc. 26,850 1,104,878
Hartford Financial Services Group, Inc. 4,340 314,259
Hologic, Inc.t 19,459 1,319,320
Home Depot, Inc. 10,079 2,984,694
Ironwood Pharmaceuticals, Inc.t 102,731 1,123,877
Laboratory Corp. of America Holdings 6,008 1,332,935
Lam Research Corp. 4,362 1,765,650
Lantheus Holdings, Inc.} 15,575 1,152,394
Lear Corp. 8,907 1,235,490
Louisiana-Pacific Corp. 19,132 1,083,828
LPL Financial Holdings, Inc. 9,393 2,401,321
Mastercard, Inc., Class A 10,807 3,546,641
McKesson Corp. 7,270 2,830,720
Meta Platforms, Inc., Class AT 11,106 1,034,635
Microsoft Corp. 52,200 12,117,186
Morgan Stanley 33,232 2,730,674
Mr. Cooper Group, Inc.t 27,363 1,080,565
Murphy USA, Inc. 1,397 439,371
NetApp, Inc. 16,546 1,146,141
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Shares or
Principal
Security Description Amount Value

REPURCHASE AGREEMENTS — 0.2%
Agreement with Fixed Income Clearing
Corp., bearing interest at 0.83% dated

ASX—Australian Stock Exchange
NES—Non-voting Equity Securities

10/31/2022, to be repurchased
11/01/2022 in the amount of
$654,503 and collateralized by

$398,900 of United States Treasury
Notes, bearing interest at 0.38% due

04/30/2025 and by $251,500 of
United States Treasury Inflation

Indexed Notes, bearing interest at
0.13% due 07/15/2024 and having an

approximate value of $667,635
(cost $654,488)

TOTAL INVESTMENTS

(cost $259,526,601)

Other assets less liabilities
NET ASSETS

+

*

Non-income producing security

$654,488 $ 654,488

99.8% 292,056,080
0.2 691,776

100.0% $292,747,856

Securities exempt from registration under Rule 144A of the
Securities Act of 1933. These securities may be sold in
transactions exempt from registration, normally to qualified
institutional buyers. The SA JPMorgan Global Equities Portfolio
has no right to demand registration of these securities. At
October 31, 2022, the aggregate value of these securities was
$2,346,136 representing 0.8% of net assets.

Industry Allocation*

Pharmaceuticals

Internet

Banks

Computers

Software

Oil & Gas

Diversified Financial Services
Semiconductors

Food

Insurance
Healthcare-Services
Auto Manufacturers
Telecommunications
Transportation

Mining

Retail

Agriculture
Healthcare-Products
Commercial Services
Beverages

Electric
Cosmetics/Personal Care
Miscellaneous Manufacturing
Apparel

Biotechnology
Electronics
Machinery-Diversified
Auto Parts & Equipment
Chemicals

REITS

Building Materials
Distribution/Wholesale
Pipelines
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Industry Allocation* (continued)

Packaging & Containers 0.5%
Electrical Components & Equipment 0.5
Engineering & Construction 0.4
Food Service 0.4
Home Furnishings 0.4
Adpvertising 0.4
Real Estate 0.4
Entertainment 0.3
Repurchase Agreements 0.2
Leisure Time 0.1
Energy-Alternate Sources 0.1
99.8%
* Calculated as a percentage of net assets
The following is a summary of the inputs used to value the Portfolio’s net assets as of October 31, 2022 (see Note 1):
Level 1 - Unadjusted Level 2 - Other Level 3 - Significant
Quoted Prices Observable Inputs ~ Unobservable Inputs Total
ASSETS:
Investments at Value:*
Common Stocks:
Bermuda $ 300,373 $ — $— $ 300,373
Canada 9,586,170 — — 9,586,170
Germany 1,239,578 3,042,731 — 4,282,309
Ireland 8,799,458 — — 8,799,458
Netherlands 1,355,038 10,406,310 — 11,761,348
United Kingdom 313,020 16,114,860 — 16,427,880
United States 190,978,962 — — 190,978,962
Other Countries — 49,265,092 — 49,265,092
Repurchase Agreements — 654,488 — 654,488
Total Investments at Value $212,572,599 $79,483,481 $292,056,080

* For a detailed presentation of investments, please refer to the Portfolio of Investments.

See Notes to Portfolio of Investments
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Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES — 32.1% Airlines (continued)
Aerospace/Defense — 0.7% Continental Airlines Pass-Through
Airbus SE Trust
3.15%, 04/10/2027* $ 245,000 $ 224,103 4.00%, 04/29/2026 $ 69,554 % 64,871
3.95%, 04/10/2047* 150,000 112,685 Spirit Airlines Pass-Through Trust
BAE Systems PLC 3.38%, 08/15/2031 161,317 136,336
1.90%, 02/15/2031* 479,000 358,720 United Airlines Pass-Through Trust
3.00%, 09/15/2050* 231,000 141,025 2.70%, 11/01/2033 542,391 429,921
Boeing Co. 3.10%, 04/07 /2030 448,771 345,159
1.17%, 02/04/2023 350,000 346,551 3.50%, 09/01/2031 442 585 372,243
2.20%, 02/04/2026 3,651,000 3,226,370 3.65%, 07/07 /2027 141,354 124,091
2.75%, 02/01/2026 278,000 250,715 3.70%, 09/01/2031 631,109 498,092
3.25%, 03/01/2028 429,000 367,258 4.00%, 10/11/2027 220,151 198,669
4.88%, 05/01/2025 265,000 258,586 4.15%, 10/11/2025 to 02/25/2033 752,449 688,109
5.04%, 05/01/2027 170,000 163,854 4.55%, 08/25/2031 387,055 312,487
5.15%, 05/01/2030 1,317,000 1,216,887 4.60%, 09/01/2027 216,405 195,301
5.71%, 05/01/2040 1,195,000 1,036,698 m
5.81%, 05/01/2050 821,000 706,107 —
L3Harris Technologies, Inc. Auto Manufacturers — 0.4%
1.80%, 01/15/2031 410,000 306,054 General Motors Financial Co., Inc.
4.85%, 04/27/2035 200,000 178,896 1.20%, 10/15/2024 260,000 237,570
Northrop Grumman Corp. 2.35%, 01/08/2031 172,000 125916
3.85%, 04/15/2045 51,000 38,636 2.70%, 06/10/2031 475,000 353,445
Raytheon Technologies Corp. 3.80%, 04/07/2025 325,000 307,170
3.20%, 03/15/2024 105,000 102,213 4.35%, 01/17/2027 218,000 200,607
3.75%, 11/01/2046 225,000 164,702 Hyundai Capital America
4.15%, 05/15/2045 296,000 232,252 1.15%, 11/10/2022* 754,000 753,352
4.35%, 04/15/2047 50,000 40,222 1.30%, 01/08/2026* 215,000 182,804
4.50%, 06,/01/2042 225,000 191,237 1.50%, 06/15/2026* 380,000 316,901
TransDigm, Inc. 1.80%, 10/15/2025 to 01/10/2028* 685,000 563,444
4.63%, 01/15/2029 2,345,000 1,996,838 ggg; (1)%18; ggg; 588,888 %;ggi
B ———— . 00’ 1 * X ,
M Nissan Motor Co., Ltd.
Agriculture — 0.5% 4.35%, 09/17 /2027* 497,000 418,831
Altria Group, Inc. Stellantis Finance US, Inc.
2.45%, 02/04/2032 785,000 557,866 2.69%, 09/15/2031* 398,000 283,499
BAT Capital Corp. Volkswagen Group of America
2.26%, 03/25/2028 355,000 281,323 Finance LLC
3.22%, 08/15/2024 917,000 876,430 1.63%, 11/24/2027* 355,000 284,614
3.73%, 09/25/2040 240,000 151,099 3.20%, 09/26/2026* 1,851,000 1,676,110
4.39%, 08/15/2037 495,000 358,549 3.75%, 05/13/2030* 736,000 622,513
4.54%, 08/15/2047 613,000 395,942 m
4.74%, 03/16/2032 3,067,000 2,571,660 e ——
BAT International Finance PLC Auto Parts & Equipment — 0.0%
1.67%, 03/25/2026 270,000 231,890 Lear Corp.
4.45%, 03/16/2028 2,960,000 2,621,637 2.60%, 01/15/2032 220,000 160,484
Bunge Ltd. Finance Corp. Banks — 7.7%
2.75%, 05/14 /2031 805,000 632,139 ABN AMRO Bank NV
8,678,535 2.47%, 12/13/2029* 500,000 388,575
. o — AIB Group PLC
Al/filrnecsan_aé]ajp/; 25 Through Trust 4.26%, 04/10/2025* 270,000 257,487
3.30%, 07/15/2031* 170,173 141,630 A‘gzai? ‘E‘tgew Zealand Banking
3.55%, 07/15/2031* 240,151 185,969 o ' "
4.13%, 11/15/2026* 246,758 217,741 B 4.40%, 05./19/2026 200,000 186,728
. .1 anco Nacional de Panama
American Airlines Pass-Through 2.50%, 08/11,/2030* 600,000 431,654
Trust Banco Santander SA
S00 82%5’;;833 sty Iy 1.72%, 09/14/2027 200,000 163,235
Brit.ish Xirways Pass-Through Trust ' ' ;ggzjo' 82;;;;%8;2 188'888 gg;’;g?
3.30%, 06/15/2034" 356,885 297,542 2.75%, 12/03/2030 200,000 138,455
3.80%, 03/20/2033* 243,742 217,676 5:1 5%’ 08/18/2025 400’000 38 4’ 439
4.13%, 03/20/2033* 327,428 269,847 ! ! !
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CORPORATE BONDS & NOTES (continued) Banks (continued)
Banks (continued) Danske Bank A/S

Bangkok Bank PCL 1.17%, 12/08/2023* $ 932,000 $ 926,409
3.73%, 09/25/2034* $ 2,087,000 $ 1,549,350 Deutsche Bank AG

Bank of America Corp. 2.13%, 11/24/2026 390,000 327,899
1.66%, 03/11/2027 145,000 125,334 2.22%,09/18/2024 555,000 525,822
1.90%, 07/23/2031 290,000 215,109 2.31%, 11/16/2027 2,717,000 2,168,718
2.57%, 10/20/2032 3,990,000 3,010,220 3.70%, 05/30/2024 450,000 430,601
3.37%, 01/23/2026 200,000 188,505 DNB Bank ASA
3.42%, 12/20/2028 2,909,000 2,567,946 1.61%, 03/30/2028* 675,000 556,048
3.71%, 04/24/2028 1,000,000 904,649 Goldman Sachs Group, Inc.

3.97%, 03/05/2029 1,557,000 1,400,264 1.95%, 10/21/2027 506,000 429,913
4.25%, 10/22/2026 270,000 255,038 1.99%, 01/27/2032 1,250,000 912,089
4.38%, 04/27/2028 705,000 655,594 2.38%, 07/21/2032 365,000 271,616
5.88%, 03/15/2028(1) 2,572,000 2,213,849 2.60%, 02/07/2030 3,000,000 2,385,824
6.10%, 03/17/2025(1) 3,305,000 3,189,325 2.64%, 02/24/2028 599,000 517,730
6.50%, 10/23/2024(1) 2,114,000 2,098,145 3.27%, 09/29 /2025 484,000 459,075

Bank of Ireland Group PLC 3.69%, 06/05/2028 1,308,000 1,174,909
2.03%, 09/30/2027* 430,000 349,239 4.41%, 04/23/2039 530,000 429,632
6.25%, 09/16/2026* 534,000 515,102 HSBC Holdings PLC

Bank of Montreal 2.01%, 09/22/2028 600,000 471,530
3.80%, 12/15/2032 167,000 143,187 2.21%, 08/17/2029 415,000 314,356

Barclays PLC 2.36%, 08/18/2031 580,000 413,098
1.01%, 12/10/2024 705,000 660,049 4.00%, 03/09/2026(1) 1,271,000 991,850
2.89%, 11/24/2032 2,322,000 1,644,106 4.29%, 09/12/2026 200,000 184,392
4.97%, 05/16/2029 1,576,000 1,395,869 4.70%, 03/09/2031(1) 3,212,000 2,234,557

BNP Paribas SA 4.76%, 03/29/2033 600,000 479,699
1.32%, 01/13/2027* 210,000 176,767 6.10%, 01/14/2042 230,000 213,421
2.16%, 09/15/2029* 933,000 718,421 7.34%, 11/03/2026 567,000 568,570
3.05%, 01/13/2031* 315,000 244,976 ING Groep NV

BPCE SA 1.73%, 04/01/2027 225,000 191,589
1.00%, 01/20/2026* 570,000 489,259 JPMorgan Chase & Co.

1.65%, 10/06/2026* 342,000 293,631 2.55%, 11/08/2032 3,529,000 2,663,176
2.28%, 01/20/2032* 410,000 289,288 2.96%, 05/13/2031 1,708,000 1,343,741
4.50%, 03/15/2025* 2,200,000 2,065,087 3.51%, 01/23/2029 3,928,000 3,467,204
4.63%, 07/11/2024* 600,000 571,996 4.01%, 04/23/2029 5,046,000 4,548,239

Citigroup, Inc. 4.20%, 07/23/2029 2,175,000 1,968,059
2.56%, 05/01/2032 910,000 693,391 KeyCorp
2.67%, 01/29/2031 3,715,000 2,954,500 4.79%, 06/01/2033 110,000 99,488
3.06%, 01/25/2033 342,000 266,433 Lloyds Banking Group PLC
3.20%, 10/21/2026 194,000 176,668 1.63%, 05/11/2027 460,000 384,925
3.52%, 10/27/2028 200,000 177,351 3.75%, 01/11/2027 1,106,000 992,577
3.67%, 07/24/2028 1,380,000 1,237,830 4.38%, 03/22/2028 221,000 196,590
3.89%, 01/10/2028 800,000 732,376 4.50%, 11/04/2024 440,000 423,085
4.30%, 11/20/2026 540,000 508,660 4.58%, 12/10/2025 200,000 183,312
4.40%, 06/10/2025 190,000 183,949 Macquarie Bank, Ltd.

4.45%, 09/29/2027 53,000 49,193 3.05%, 03/03/2036* 340,000 240,437

Citizens Financial Group, Inc. 6.13%, 03/08/2027*(1) 3,380,000 2,875,099
2.64%, 09/30/2032 94,000 66,848 Macquarie Group, Ltd.

Commonwealth Bank of Australia 1.34%, 01/12/2027* 380,000 322,313
3.31%, 03/11/2041* 250,000 157,037 4.44%, 06/21/2033* 7,177,000 5,964,448

Cooperatieve Rabobank UA 5.03%, 01/15/2030* 300,000 274,464
3.75%, 07/21/2026 485,000 441,083 Mitsubishi UF]J Financial Group, Inc.

Credit Agricole SA 2.05%, 07/17 /2030 4,800,000 3,579,895
1.25%, 01/26/2027* 769,000 647,722 3.75%, 07/18/2039 355,000 265,554
2.81%, 01/11/2041* 345,000 195,865 5.06%, 09/12/2025 388,000 382,362
4.38%, 03/17/2025* 200,000 187,258 Mizuho Financial Group, Inc.

Credit Suisse Group AG 1.23%, 05/22/2027 481,000 404,171
2.19%, 06/05/2026* 250,000 210,687 2.23%, 05/25/2026 680,000 614,903
2.59%, 09/11/2025* 608,000 539,938 2.87%, 09/13/2030 337,000 269,012
3.09%, 05/14/2032* 250,000 171,472 5.41%, 09/13/2028 355,000 342,283
3.87%, 01/12/2029* 250,000 199,981 Morgan Stanley
4.28%, 01/09/2028* 250,000 205,081 2.51%, 10/20/2032 3,649,000 2,747,292
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CORPORATE BONDS & NOTES (continued) Banks (continued)
Banks (continued) Westpac Banking Corp.
2.70%, 01/22/2031 $ 272,000 $ 217,804 2.89%, 02/04,/2030 $ 1,841,000 $ 1,680,749
3.13%, 07/27/2026 73,000 66,619 3.13%, 11/18/2041 447,000 274,288
3.22%, 04/22,/2042 705,000 479,231 4.32%, 11/23/2031 300,000 269,316
3.59%, 07/22/2028 533,000 477,715 o a0 oan
3.77%, 01/24/2029 278,000 248,123 _ 122,739,244
4.30%, 01/27/2045 275,000 211,877 Beverages — 0.3%
4.35%, 09/08/2026 75,000 71,414 Anheuser-Busch Cos.
4.43%, 01/23/2030 457,000 417,014 LLC/Anheuser-Busch InBev
4.46%, 04/22/2039 300,000 245,666 Worldwide, Inc.

National Australia Bank, Ltd. 4.70%, 02/01/2036 943,000 852,335
2.33%, 08/21/2030* 300,000 217,648 4.90%, 02/01/2046 210,000 180,111
3.93%, 08/02/2034* 470,000 387,597 Anheuser-Busch InBev Finance, Inc.

Natwest Group PLC 4.63%, 02/01/2044 65,000 54,195
3.75%, 11/01/2029 477,000 435,413 Anheuser-Busch InBev Worldwide,

4.27%, 03/22/2025 200,000 192,838 Inc.

4.45%, 05/08,/2030 250,000 213,414 4.38%, 04/15/2038 540,000 461,108
4.80%, 04/05/2026 200,000 188,486 4.44%, 10/06/2048 405,000 328,011
4.89%, 05/18/2029 400,000 356,341 4.75%, 04/15/2058 325,000 264,032

Nordea Bank Abp 5.45%, 01/23/2039 1,320,000 1,240,096
5.38%, 09/22/2027* 345,000 332,439 Coca-Cola Femsa SAB de CV

Northern Trust Corp. 1.85%, 09/01/2032 335,000 242,886
3.38%, 05/08,/2032 105,000 92,991 2.75%, 01/22/2030 174,000 146,736

PNC Bank NA Constellation Brands, Inc.

2.50%, 08/27/2024 375,000 357,444 5.25%, 11/15/2048 85,000 73,037

Santander UK Group Holdings PLC Fomento Economico Mexicano SAB
1.67%, 06/14 /2027 465,000 379,897 de CV

Societe Generale SA 3.50%, 01/16/2050 500,000 321,535
1.49%, 12/14/2026* 997,000 834,058 4,164,082
1.79%, 06/09/2027* 420,000 344,018 . 5 _—
2.89%, 06/09/2032* 980,000 700,764 Biotechnology — 0.1%

3.00%, 01/22/2030* 352,000 268,049 Amgen, Inc.

Standard Chartered PLC Baxaltg, Inc.

1.46%, 01/14/2027* 430,000 356,433 15.25%, 06/23/2045 14,000 12,505
2.82%, 01/30/2026* 460,000 417,041 Biogen, Inc.

Sumitomo Mitsui Financial Group, Gilead Sciences, Inc.

Inc. 2.60%, 10/01,/2040 605,000 400,369
2.130/0, 07/08/2030 4/943/000 3,708,259 Regeneron Pharmaceutlcals, Inc.
3.04%, 07,/16/2029 1,142,000 942,807 Royalty Pharma PLC

Sumitomo Mitsui Trust Bank, Ltd. 1.20%, 09/02/2025 193,000 170,234

Truist Financial Corp. 1,915,311

U];LéOOGf(;L?S/Xé/ZO% 53,000 51,349 Building Materials — 0.5%

Carrier Global Corp.
1.36%, 01/30/2027* 400,000 334,490 N
1.49% 08%0;2027* 830,000 684,008 3.58%, 04/05/2050 4,334,000 2,907,299
e ¢ ’ CRH America, Inc.
3.13%, 08/13/2030* 280,000 223,428 . ’ .
4.13%, 09/24/2025* 1,827,000 1,729,753 Mgifn /h(;i l/eltz/ igiferials Inc 200,000 166,861
4.38%, 02/10/2031*(1 3,708,000 2,575,762 . s e
4499 05%2;2026*( ) 881,000 836 453 3.45%, 06/01,/2027 208,000 189,604
o ! ’ Masco Corp.
0, %

Uf{ég e/ Zi?i; (f/ 2027 445,000 413,559 2.00%, 10/01,/2030 170,000 126,474
1.98%, 06/03/2027* 330,000 269,958 6.50%, 08/15/2032 250,000 247,915
2.57%, 09/22/2026* 420,000 360,154 Standard Industries, Inc.

5.86%, 06,/19/2032* 300,000 248,560 3.38%, 01/15/2031 1,200,000 897,840

Wells Fa’rgo & Co g ’ 4.38%, 07/15/2030* 2,275,000 1,839,451

i Vulcan Materials Co.
2.57%, 02/11/2031 6,334,000 5,047,591 .
4.40%, 06/14/2046 131,000 96,528 3.50%, 06/01/2030 1177000 1,000,373
4.90%, 11/17/2045 112,000 89,316 7,375,817
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CORPORATE BONDS & NOTES (continued) Computers (continued)
Chemicals — 0.4% 5.45%, 06/15/2023 $ 63,000 $ 62,898
Albemarle Corp. 6.02%, 06/15/2026 963,000 961,230
5.45%, 12/01/2044 $ 150,000 128,557 HP, Inc.
Axalta Coating Systems LLC 3.00%, 06/17 /2027 310,000 273,051
3.38%, 02/15/2029* 1,625,000 1,335,547 Leidos, Inc.
Celanese US Holdings LLC 2.30%, 02/15/2031 235,000 173,287
6.05%, 03/15/2025 358,000 348,136 T oA ner
Chevron Phillips Chemical Co. M
LLC/Chevron Phillips Chemical Cosmetics/Personal Care — 0.2%
Co. LP Estee Lauder Cos., Inc.
5.13%, 04/01/2025* 700,000 697,534 2.60%, 04/15/2030 885,000 743,173
DuPont de Nemours, Inc. GSK Consumer Healthcare Capital
5.32%, 11/15/2038 165,000 149,518 US LLC
International Flavors & Fragrances, 3.38%, 03/24/2029 1,339,000 1,167,755
Inc. 3.63%, 03/24/2032 1,762,000 1,484,448
1.83%, 10/15/2027* 290,000 236,467 3395376
2.30%, 11/01/2030* 2,553,000 1,918,671 —_—
3_470/0, 12/01 /2050* 122,000 76,099 Distribution/Wholesale — 0.0%
5.00%, 09/26,/2048 143,000 114,165 American Builders & Contractors
LYB International Finance BV Supply Co., Inc.
4.88%, 03/15/2044 300,000 234,454 4.00%, 01/15/2028* 645,000 569,142
Nutrien, Ltd. WW Grainger, Inc.
4.13%, 03/15/2035 300,000 250,428 4.60%, 06/15/2045 104,000 89,962
4.20%, 04/01/2029 75,000 68,700 659,104
5.00%, 04/01/2049 110,000 ﬂ Diversified Financial Services — 2.7%
5,651,375 AerCap Ireland Capital
Commercial Services — 0.4% DAC/AerCap Global Aviation
Element Fleet Management Corp. Trust
1.60%, 04/06/2024* 1,642,000 1,544,797 1.75%, 01/30/2026 230,000 195,853
ERAC USA Finance LLC 2.45%, 10/29/2026 335,000 282,889
4.50%, 02/15/2045* 200,000 149,702 2.88%, 08/14/2024 550,000 515,349
7.00%, 10/15/2037* 1,038,000 1,060,174 3.00%, 10/29/2028 1,665,000 1,345,105
Ford Foundation 3.30%, 01/30/2032 1,879,000 1,410,286
2.82%, 06/01/2070 175,000 95,470 4.50%, 09/15/2023 3,643,000 3,577,604
Global Payments, Inc. 6.50%, 07/15/2025 1,719,000 1,692,159
2.90%, 05/15/2030 to 11/15/2031 365,000 282,629 Air Lease Corp.
3.20%, 08/15/2029 477,000 396,479 2.88%, 01/15/2026 500,000 444,472
5.30% 08/15,/2029 169,000 159,179 3.25%, 03/01/2025 to 10/01/2029 969,000 801,653
Pepperdine University 3.38%, 07/01/2025 344,000 318,409
3.300/0, 12/01/2059 290,000 173,967 3750/0, 06/01 /2026 244,000 221,222
Quanta Services, Inc. Aviation Capital Group LLC
2.35%, 01/15/2032 560,000 404,206 3.88%, 05/01/2023* 350,000 344,518
2.90%, 10/01/2030 710,000 560,423 5.50%, 12/15/2024* 524,000 504,162
S&P Global, Inc. Avolon Holdings Funding, Ltd.
2.90%, 03/01/2032* 382,000 314,194 2.13%, 02/21/2026* 1,762,000 1,444,632
4.25%, 05/01/2029* 606,000 565,226 2.53%, 11/18/2027* 3,265,000 2,492,364
Triton Container International, Ltd. 2.75%, 02/21/2028* 1,350,000 1,031,962
1.15%, 06/07/2024* 550,000 504,251 2.88%, 02/15/2025* 219,000 196,130
University of Southern California 3.95%, 07/01/2024* 2,041,000 1,910,816
3_230/0, 10/01/2120 280,000 149,648 4250/0, 04/15/2026)E 1,194,000 1,043,715
_— 4.38%, 05/01/2026* 395,000 347,240
6,360,345 5.25%, 05/15/2024* 3,833,000 3,709,823
Computers — 0.5% 5.50%, 01/15/2026* 1,270,000 1,167,000
Apple, Inc. Blackstone Holdings Finance Co.
2.70%, 08/05/2051 890,000 559,251 LLC
3.45%, 02/09/2045 519,000 392,941 4.45%, 07/15/2045* 110,000 85,615
3.85%, 08/04 /2046 362,000 288,396 BOC Aviation, Ltd.
C(lI, Inc. 3.50%, 10/10/2024* 200,000 191,046
1.45%, 09/14/2026 432,000 370,900 Brookfield Finance, Inc.
2.30%, 09/14/2031 776,000 571,366 3.90%, 01/25/2028 148,000 132,512
Dell International LLC/EMC Corp. 4.70%, 09/20/2047 35,000 26,044
5.30%, 10/01/2029 4,423,000 4,140,745 4.85%, 03/29/2029 197,000 181,934
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CORPORATE BONDS & NOTES (continued) Electric (continued)
Diversified Financial Services (continued) 5.95%, 12/15/2036 $ 100,000 97,200
Capital One Financial Corp. CMS Energy Corp.
2.62%, 11/02/2032 $ 475,000 $ 346,344 2.95%, 02/15/2027 116,000 103,313
4.20%, 10/29/2025 100,000 94,890 Commonwealth Edison Co.
Charles Schwab Corp. 3.65%, 06/15/2046 121,000 86,868
5.00%, 06/01/2027(1) 3,313,000 2,940,288 Constellation Energy Generation
E*TRADE Financial Corp. LLC
3.80%, 08/24/2027 1,882,000 1,723,617 5.75%, 10/01/2041 325,000 293,211
Global Aircraft Leasing Co., Ltd. Delmarva Power & Light Co.
6.50%, 09/15/2024*(2) 2,030,749 1,630,525 4.15%, 05/15/2045 190,000 144,750
GTP Acquisition Partners I LLC DTE Electric Co.
3.48%, 06/15/2050* 171,000 160,808 3.70%, 03/15/2045 111,000 82,177
Intercontinental Exchange, Inc. Duke Energy Carolinas LLC
2.10%, 06/15/2030 219,000 173,102 6.00%, 12/01/2028 200,000 205,449
LPL Holdings, Inc. Duke Energy Corp.
4.00%, 03/15/2029* 2,138,000 1,866,025 3.75%, 04/15/2024 to 09/01/2046 885,000 661,078
LSEGA Financing PLC Duke Energy Indiana LLC
2.00%, 04/06/2028* 925,000 768,350 6.12%, 10/15/2035 100,000 98,898
Morgan Stanley Domestic Holdings, Duke Energy Progress LLC
Inc. 2.90%, 08/15/2051 320,000 195,496
4.50%, 06/20/2028 1,523,000 1,421,799 4.15%, 12/01/2044 180,000 140,092
Nomura Holdings, Inc. Duquesne Light Holdings, Inc.
2.65%, 01/16/2025 545,000 510,142 2.53%, 10/01/2030* 350,000 262,797
2.68%, 07/16/2030 350,000 263,359 3.62%, 08/01/2027* 400,000 353,053
Park Aerospace Holdings, Ltd. Edison International
4.50%, 03/15/2023* 350,000 348,374 3.55%, 11/15/2024 734,000 703,774
5.50%, 02/15/2024* 62,000 60,524 Electricite de France SA
Raymond James Financial, Inc. 4.88%, 09/21/2038* 1,201,000 917,343
4.95%, 07/15/2046 1,428,000 1,209,020 Emera US Finance LP
Toll Road Investors Partnership II 4.75%, 06/15/2046 320,000 237,260
LP Enel Finance International NV
Zero Coupon 02/15/2026 to 3.50%, 04/06/2028* 3,200,000 2,660,705
02/15/2043* 7,258,244 3,664,236 Entergy Arkansas LLC
T o om0 2.65%, 06/15/2051 590,000 334,362
M 3.50%, 04/01/2026 88,000 83,111
Electric — 2.2% Entergy Louisiana LLC
AEP Transmission Co. LLC 2.90%, 03/15/2051 240,000 143,382
3.15%, 09/15/2049 95,000 60,355 3.05%, 06/01/2031 145,000 120,325
Alabama Power Co. Evergy Metro[ Inc.
3.75%, 03/01/2045 50,000 36,334 4.20%, 03/15/2048 100,000 76,779
4.10%, 01/15/2042 63,000 47,673 Evergy, Inc.
5.70%, 02/15/2033 100,000 98,431 2.90%, 09/15/2029 450,000 371,627
Alexander Funding Trust Fells Point Funding Trust
1.84%, 11/15/2023* 500,000 469,520 3.05%, 01/31/2027* 1,215,000 1,080,514
Ameren Illinois Co. FirstEnergy Corp.
3.25%, 03/15/2050 400,000 263,112 2.65%, 03/01/2030 2,230,000 1,802,777
American Electric Power Co., Inc. 3.40%, 03/01/2050 1,244,000 772,835
5.95%, 11/01/2032 1,608,000 1,597,017 5.35%, 07/15/2047 1,007,000 830,856
Baltimore Gas & Electric Co. Florida Power & Light Co.
3.20%, 09/15/2049 230,000 151,337 3.25%, 06/01/2024 450,000 438,398
Berkshire Hathaway Energy Co. Fortis, Inc.
3.50%, 02/01/2025 180,000 174,352 3.06%, 10/04/2026 186,000 167,644
6.13%, 04/01/2036 176,000 178,408 Hydro-Quebec
Calpine Corp. 8.05%, 07/07/2024 360,000 378,275
3.75%, 03/01/2031* 1,405,000 1,151,081 ITC Holdings Corp.
CenterPoint Energy, Inc. 2.95%, 05/14/2030* 210,000 171,198
1.45%, 06/01/2026 460,000 399,931 4.95%, 09/22/2027* 585,000 567,141
China Southern Power Grid Jersey Central Power & Light Co.
International Finance BVI Co., Ltd. 2.75%, 03/01,/2032* 2,876,000 2,237,873
3.50%, 05/08/2027* 360,000 339,258 4.30%, 01/15/2026* 245,000 233,728
Clearway Energy Operating LLC 6.15%, 06/01/2037 100,000 94,824
Cleveland Electric Illuminating Co.
3.50%, 04/01/2028* 286,000 255,418

176



SunAmerica Series Trust SA JPMorgan MFS Core Bond Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) Electric (continued)
Electric (continued) Southern California Edison Co.
Massachusetts Electric Co. 3.65%, 03/01/2028 $ 200,000 182,393
4.00%, 08/15/2046* $ 241,000 168,809 4.05%, 03/15/2042 350,000 259,048
MidAmerican Energy Co. 5.55%, 01/15/2036 100,000 89,970
3.50%, 10/15/2024 686,000 666,506 Southwestern Electric Power Co.
Mid-Atlantic Interstate Transmission 3.90%, 04/01/2045 110,000 76,877
LLC Southwestern Public Service Co.
4.10%, 05/15/2028* 140,000 128,414 4.50%, 08/15/2041 100,000 82,055
Nevada Power Co. Tri-State Generation & Transmission
5.38%, 09/15/2040 96,000 86,025 Association, Inc.
New England Power Co. 4.25%, 06/01/2046 103,000 71,502
3.80%, 12/05/2047* 140,000 95,675 Virginia Electric & Power Co.
New York State Electric & Gas Corp. 4.45%, 02/15/2044 180,000 145,022
3.25%, 12/01/2026* 113,000 104,451 Wisconsin Electric Power Co.
Niagara Mohawk Power Corp. 3.10%, 06/01/2025 110,000 104,273
1.96%, 06/27/2030* 450,000 341,262 Wisconsin Energy Corp.
3.51%, 10/01/2024* 360,000 343,888 3.55%, 06/15/2025 55,000 52,373
NRG Energy, Inc. Xcel Energy, Inc.
2.00%, 12/02/2025* 355,000 312,740 3.35%, 12/01/2026 220,000 202,588
2.45%, 12/02/2027* 395,000 324,581 T aE enE noa
4.45%, 06/15/2029* 300,000 265,060 M
OGE Energy Corp. Electronics — 0.1%
0.70%, 05/26/2023 285,000 277,689 Arrow Electronics, Inc.
Ohio Power Co. 2950/0, 02/15/2032 2,600,000 1,976,124
2.90%, 10/01/2051 335,000 200,011 3.25%, 09/08/2024 44,000 41,981
Oklahoma Gas and Electric Co. 3.88%, 01/12/2028 133,000 118,316
0.55%, 05/26/2023 345,000 336,287 2136421
Oncor Electric Delivery Co. LLC . _—
3.10%, 09/15/2049 425,000 276,419 Entertainment — 0.4%
Pacific Gas & Electric Co. Warnermedia Holdings, Inc.
3.000/0, 06/15/2028 1,428,000 1,174,980 5390/0, 03/15/2062* 1,048,000 731,027
3.25%, 02/16/2024 1,000,000 966,481 WMG Acquisition Corp.
3.30%, 08,/01,/2040 3,970,000 2,578,029 3.00%, 02/15/2031* 1,767,000 1,378,949
3.45%, 07/01/2025 290,000 269,522 6,075,633
3.75%, 08/15/2042 75,000 47,500 . . o -
4.30%, 03/15/2045 130,000 87570~ Fibamce - (C);l;ietzlsemces — 0.2%
I 04/15/2042 420,000 296,012 1.00%, 11/15/2024(3) 2,646,751 2,646,751
ennsylvania Electric Co. e
3.25%, 03/15/2028* 75,000 66,112 Food — 0.5%
Pepco Holdings LLC Bimbo Bakeries USA, Inc.
7.45%, 08/15/2032 119,000 130,654 4.00%, 05/17/2051* 445,000 311,291
PG&E Wildfire Recovery Funding Campbell Soup Co.
LLC 3.13%, 04/24/2050 145,000 91,523
4.26%, 06/01/2038 305,000 274,570 Conagra Brands, Inc.
5.10%, 06/01/2054 385,000 351,363 5.30%, 11/01/2038 105,000 91,578
5.21%, 12/01/2049 205,000 190,686 Indofood CBP Sukses Makmur Tbk
PPL Electric Utilities Corp. PT
4.13%, 06/15/2044 270,000 210,068 3.54%, 04/27/2032 2,816,000 2,045,868
Progress Energy, Inc. JBS USA LUX SA/]JBS USA Food
7.00%, 10/30/2031 150,000 157,743 Co./JBS USA Finance, Inc.
Public Service Co. of Colorado 5.50%, 01/15/2030* 2,525,000 2,301,685
3.55%, 06/15/2046 53,000 37,725 Kraft Heinz Foods Co.
Public Service Co. of Oklahoma 4.38%, 06/01/2046 304,000 237,147
6.63%, 11/15/2037 450,000 462,127 4.63%, 10/01/2039 400,000 331,480
Public Service Electric & Gas Co. Kroger Co.
2.25%, 09/15/2026 70,000 62,753 5.00%, 04/15/2042 400,000 341,470
5.70%, 12/01/2036 100,000 96,259 McCormick & Co., Inc.
San Diego Gas & Electric Co. 2.50%, 04/15/2030 751,000 604,834
2.95%, 08/15/2051 445,000 280,534 Smithfield Foods, Inc.
3.00%, 10/15/2030* 730,000 554,735

177



SunAmerica Series Trust SA JPMorgan MFS Core Bond Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
CORPORATE BONDS & NOTES (continued) Healthcare-Services (continued)
Food (continued) Elevance Health, Inc.
Tyson Foods, Inc. 4.10%, 03/01/2028 $ 105,000 98,380
5.15%, 08/15/2044 $ 195,000 170,853 4.65%, 08/15/2044 180,000 150,146
7 082 464 Hackensack Meridian Health, Inc.
Forest Products & P oo IR i 2.68%, 09/01/2041 760,000 492,046
orest Products & Paper — 0.0% 2.88%, 09/01/2050 400,000 238,068
Pabrik Kertas Tjiwi Kimia Tbk PT Hartford HealthCare Corp.
P.2£0°]/S, (13.4143(1)/2;:)213(3)(4)1\4_11 631,764 157,941 3.45%, 07/01/2054 700,000 460,677
indo Deli Pulp aper Mills HCA, Inc.
7.41%, 04/28/2027*1(3)(5) 1,554,872 0 3.50%, 07/15/2051 137,000 85,340
157,941 4.13%, 06/15/2029 2,177,000 1,921,003
. _ 4.38%, 03/15/2042* 1,780,000 1,337,392
GT:PX 10? Yo ucture. Ltd 4.63%, 03/15/2052* 1,173,000 863,952
nirastructure, . 0,
250 071155027+ 285,000 261001 5.13%, 06/15/2039 335,000 277,460
2970, / , 5.25%, 06/15/2026 1,365,000 1,322,862
Atmos Energy Corp. 5.50%, 06/15/2047 390,000 325,781
. 4.t13 /0(,; 10/C15 /2044 270,000 207,908 Memorial Health Services
oston Gas Co. 3.45%, 11/01/2049 620,000 422,268
3.15%, 08/01/2027* 3,510,000 3,088,842 MidMichigan Health
Brooklyn Union Gas Co. 3.41%, 06/01/2050 155,000 97,775
4.27%, 03/15/2048 250,000 175,465 MultiCare Health System
NiSource, Inc. 2.80%, 08/15/2050 235,000 130,825
1.70%, 02/15/2031 360,000 263,756 Northwell Healthcare, Inc.
3.60%, 05/01/2030 1,413,000 1,216,036 NYU Langone Hospitals
Southern California Gas Co. 3.38%, 07/01/2055 270,000 170,535
2.55%, 02/01/2030 666,000 550,280 Piedmont Healthcare, Inc.
Southern Co. Gas Capital Corp. 2.86%, 01/01/2052 460,000 264,617
2.45%, 10/01/2023 58,000 56,466 Providence St. Joseph Health
3.15%, 09/30/2051 295,000 178,047 Obligated Group
3.25:/0, 06/15/2026 85,000 78,283 2.75%, 10/01,/2026 84,000 77,732
3.95%, 10/01/2046 71,000 50,165 Quest Diagnostics, Inc.
6,330,841 3.45%, 06/01/2026 56,000 52,369
Healthcare-Products — 0.2% - Texas Health Resources
Meon Finance Cor, 0 2.33%, 11/15/2050 220,000 116,459
2.60% 05/27/205)6* 556,000 447,170 4.33%, 11/15/2055 400,000 317,606
ey . ! ¢ Toledo Hospital
?,(7)3; 83;;2;;858 . ;18'888 ) Zig'zzg 5.33%, 11/15/2028 3,425,000 2,263,171
Bocton "S'denﬁﬁc Corp 5 St 5.75%, 11/15/2038 1,296,000 1,155,619
o ’ Tower Health
Dé’fu/;’;gz’/&g igigu SARL 98,000 82,521 4.45%, 02/01/2050 3,152,000 1,623,280
UnitedHealth Group, Inc.
25%, 11/15/2039 202, 150,22 " ’
Th3e . :1 Z, Fisﬁef gci();ﬁﬁc Inc 02,000 50,220 3.10%, 03/15/2026 201,000 189,138
. s e 3.25%, 05/15,/2051 345,000 234,159
2.00%, 10/15/2031 695000 545242 3.50%, 08/15/2039 420,000 322,667
3,311,549 4.63%, 07/15/2035 260,000 238,759
Healthcare-Services — 1.2% - 5.88%, 02/15/2053 250,000 255,148
Bon Secours Mercy Health, Inc. Umverosal Health Ser:nces, Inc.
3.21%, 06/01/2050 400,000 253,247 2.65%, 10/15/2030 , 549,000 410,711
Children’s Hospital Yale-New Haven Health Services
2.93%, 07/15/2050 340,000 194,795 Corp.
Children’s Hospital Corp. 2.50%, 07/01/2050 390,000 213,263
2.59%, 02/01/2050 270,000 155,723 19,120,040
CommonSpirit Health . o
1.55%, 10/01/2025 275,000 244,444 H"L‘::nlzz“éi‘;;s — 0.0%
2.78%, 10/01/2030 275,000 214,070 ) :
3.91%, 10/01/2050 275,000 184,570 4.50%, 04/30/2024 185000 181,634
Cottage Health Obligated Group Insurance — 1.1%
3.30%, 11/01/2049 320,000 210,460 AIA Group, Ltd.
DaVita, Inc. 3.20%, 09/16/2040* 250,000 161,431
4.63%, 06/01,/2030* 1,425,000 1,110,966 3.90%, 04/06/2028* 250,000 226,614
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CORPORATE BONDS & NOTES (continued) Internet (continued)
Insurance (continued) Match Group Holdings II LLC
Allied World Assurance Co. 3.63%, 10/01/2031* $ 1,625000 $ 1,238,672
Holdings, Ltd. MercadoLibre, Inc.
4.35%, 10/29/2025 $ 2,500,000 $ 2,369,376 3.13%, 01/14/2031 2,583,000 1,867,277
Aon Corp. Prosus NV
3.75%, 05/02/2029 3,568,000 3,177,013 3.68%, 01/21/2030* 2,510,000 1,847,175
Aon Global, Ltd. 6.018.719
3.50%, 06/14/2024 360,000 349,965 _
Assurant, Inc. Investment Companies — 0.0%
4.20%, 09/27/2023 229,000 226,859 Blackstone Secured Lending Fund
Athene Global Funding 3.65%, 07/14/2023 390,000 384,663
1.45%, 01/08/2026* 470,000 406,475 Iron/Steel — 0.1%
2.50%, 01/14/2025* 129,000 119,838 Nucor Corp.
2.75%, 06/25/2024* 180,000 170,501 2.98%, 12/15,/2055 100,000 56,508
2.95%, 11/12/2026* 1,125,000 984,262 Reliance Steel & Aluminum Co.
Berkshire Hathaway Finance Corp. 1.30%, 08/15/2025 1,160,000 1,030,709
2.85%, 10/15/2050 738,000 454,292 Steel Dynamics, Inc.
3.85%, 03/15/2052 410,000 300,729 1.65%, 10/15/2027 169,000 137,808
Brown & Brown, Inc. —_——
2.38%, 03/15/2031 910,000 671,653 1,225,025
4.95%, 03/17/2052 2,155,000 1,637,586 Lodging — 0.1%
F&G Global Funding Marriott International, Inc.
1.75%, 06/30/2026* 380,000 328,213 3.50%, 10/15/2032 1,699,000 1,356,972
Fairfax Financial Holdings Ltd . . .. o -
3.38%, 03,03 /2031 551,000 431,801 Machmery-Constr.uctlon & Mining — 0.1%
Fairfax Financial Holdings, Ltd. BVZ)l(;OF/eC}(;g(/)éOOg/l;g’ZéTC' 873.000 763.875
4.85%, 04/17/2028 2,552,000 2,347,000 o ’ !
Guardian Life Insurance Co. of Caterpillar, Inc.
Ameri 6.05%, 08/15/2036 100,000 104,813
merica e
4.85%, 01/24/2077* 63,000 47,441 868,688
Hanover Insurance Group, Inc. Machinery-Diversified — 0.3%
2.50%, O?/ 01 /_2030 . 250,000 187,145 CNH Industrial Capital LLC
Hartford Financial Services Group, 4.20%, 01/15/2024 539 000 509 771
Inc. CNH Industrial NV
4.30%, 04/15/2043 260,000 196,540 3.85%, 11/15/2027 713,000 645 476
Intact US Holdings, Inc. nVent Fi’nan ce SARL ! ’
4.60%, 11/09/2022 300,000 299,888 4.55%, 04/15/2028 225 000 201.007
Liberty Mutual Group, Inc. Otis Worldwide Corp. ’ ’
4.25%, 06/15/2025" 100,000 98,961 2.57%, 02/15/2030 710,000 578,733
4.57%, 02/01/2029* 350,000 314,099 Westinghouse Air Brake
New York Life Global Funding Technologies Corp.
3.00%, 01/10/2028* 162,000 146499 4.95%, 09/15/2028 3,564,000 3,315,176
New York Life Insurance Co. _—
4.45%, 05/15/2069* 305,000 229,413 5,270,163
Northwestern Mutual Global Media — 1.3%
Funding CCO Holdings LLC/CCO Holdings
1.70%, 06/01/2028* 405,000 331,850 Capital Corp.
Pacific Life Insurance Co. 4.50%, 08/15/2030* 2,080,000 1,688,045
4.30%, 10/24/2067* 249,000 181,871 Charter Communications Operating
Prudential Insurance Co. of America LLC/Charter Communications
8.30%, 07/01/2025* 200,000 211,672 Operating Capital
Teachers Insurance & Annuity 3.50%, 06/01/2041 to 03/01/2042 535,000 336,073
Association of America 3.70%, 04/01/2051 525,000 314,714
4.27%, 05/15/2047* 200,000 155,875 4.80%, 03/01/2050 510,000 360,941
16,764,862 4.91%, 07/23/2025 1,712,000 1,662,048
o I 5.25%, 04/01/2053 4,380,000 3,293,315
Internet — 0.4% 5.38%, 04/01/2038 138,000 110,896
Amazon.com, Inc. 6.38%, 10/23/2035 602,000 549,845
3.88%, 08/22/2037 400,000 340,078 6.83%, 10/23 /2055 175.000 157 724
3.95%, 04/13/2052 655,000 512,902 Comeast Corp. ’ ’
Booking Holdings, Inc. 2.89%, 11/01/2051 494,000 296,774
2.75%, 03/15/2023 214,000 212,615 3.20%, 07/15,/2036 300,000 228,570
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CORPORATE BONDS & NOTES (continued) Oil & Gas (continued)
Media (continued) BP Capital Markets America, Inc.
3.25%, 11/01/2039 $ 1,090,000 789,066 2.77%, 11/10/2050 $ 450,000 271,254
3.90%, 03/01/2038 273,000 220,877 2.94%, 06/04/2051 500,000 310,983
4.20%, 08/15/2034 630,000 550,371 3.02%, 01/16/2027 300,000 274,209

Cox Communications, Inc. BP Capital Markets PLC
2.95%, 10/01/2050* 255,000 144,676 3.28%, 09/19/2027 115,000 105,063
3.35%, 09/15/2026* 134,000 122,948 Chevron USA, Inc.

CSC Holdings LLC 3.25%, 10/15/2029 280,000 251,014
4.13%, 12/01/2030* 1,575,000 1,239,163 Ecopetrol SA
4.50%, 11/15/2031* 2,150,000 1,672,216 4.13%, 01/16/2025 180,000 165,967

Discovery Communications LLC 5.38%, 06/26/2026 193,000 175,360
4.00%, 09/15/2055 482,000 275,019 5.88%, 09/18/2023 185,000 182,003
4.65%, 05/15/2050 1,355,000 888,657 Energean Israel Finance, Ltd.

5.20%, 09/20/2047 10,000 7,109 4.88%, 03/30/2026* 2,091,000 1,876,672

Sirius XM Radio, Inc. Eni SpA
4.13%, 07/01/2030* 2,165,000 1,771,595 4.00%, 09/12/2023* 2,645,000 2,596,726
5.50%, 07/01/2029* 812,000 748,908 4.25%, 05/09/2029* 1,407,000 1,261,252

Time Warner Cable LLC Eni USA, Inc.

4.50%, 09/15/2042 2,789,000 1,904,402 7.30%, 11/15/2027 200,000 208,488
5.50%, 09/01/2041 700,000 549,374 EOG Resources, Inc.

Walt Disney Co. 4.15%, 01/15/2026 100,000 97,003
3.70%, 10/15/2025 540,000 521,423 EQT Corp.

YT 3.90%, 10/01/2027 201,000 180,653
M 5.00%, 01/15/2029 697,000 647,486
Metal Fabricate/Hardware — 0.0% Equinor ASA

Precision Castparts Corp. 3.25%, 11/10/2024 90,000 87,010
4.20%, 06/15/2035 150,000 132,809 Exxon Mobil Corp.

4.38%, 06/15/2045 100,000 82,551 3.00%, 08/16/2039 410,000 300,514

215,360 3.10%, 08/16/2049 510,000 346,848

. _— 4.11%, 03/01/2046 183,000 146,656
Mining — 0'7% ) HF Sinclair Corp.

Anglo American Capital PLC 2.63%, 10/01/2023 490,000 472,483
2.88%, 03/17/2031* 1,551,000 1,192,153 Leviathan Bond, Ltd.

3.63%, 09/11/2024* 200,000 192,302 6.50%, 06/30/2027* 1,125,000 1,049,062
3.880/0, 03/16/2029* 1,901,000 1,630,587 6750/0, 06/30/2030* 1,367,000 1,218,024
4.75%, 03/ 16./ 2052* 2,499,000 1,859,529 Marathon Petroleum Corp.

Glencore Funding LLC 4.70%, 05/01/2025 251,000 245,642
2.50%, 09/01/2030* 1,260,000 969,388 4.75%, 09/15/2044 2,160,000 1,702,583
2.85%, 04/27/2031* 2,121,000 1,641,878 5.85%, 12/15/2045 974,000 823,645
4.13?’/0, 05/30/2023* 1,333,000 1,318,789 Phillips 66 Co.

Novelis Corp. 3.15%, 12/15/2029* 250,000 211,180
3.88%, 08/15/2031* 1,039,000 804,924 4.90%, 10/01,/2046* 106,000 88,223

11,044,338 Pioneer Natural Resources Co.
Miscellaneous Manufacturing — 0.1% 3 1392’ 05./1562.{) ?&O 520,000 399,552

Eaton Corp. N 63%, 11/24/2025" 200,000 178,672
5.80%, 03/15/2037 300,000 288,386 Sh 'H I ot’ /t' / | Fi BV ! !

GE Capital International Funding ° ? ernationa’ rinance
Co. ULC . 3.25 /o],E 05/11 /I 2025 200,000 192,069

o uncor Energy, Inc.
4:42%, 11/15/2085 1,603,000 1414313 7.88% 06, 15/2026 144,000 153,498

Parker-Hannifin Corp. Tengizchevroil Finance Co
4.45%, 11/21/2044 180,000 141,965 . ’

Siemens Financieringsmaatschappij International, Ltd.

NV 3.25%, 05.5/15/20.30 . 1,714,000 1,168,091
2.35%, 10/15/2026* 300,000 267,836 To;iEnergles Capital International

2,112,500 2.99%, 06/29/2041 760,000 535,233

0Oil & Gas — 1.2% 3.13%, 05/29/2050 555,000 366,288

Aker BP ASA 3.46%, 07/12/2049 385,000 270,344
2.00%, 07/15/2026* 254,000 220,549
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CORPORATE BONDS & NOTES (continued) Pharmaceuticals (continued)
0il & Gas (continued) Viatris, Inc.
Valero Energy Corp. 2.30%, 06/22/2027 $ 1,157,000 946,299
2.15%, 09/15/2027 $ 251,000 215,685 Zoetis, Inc.
19,299,037 2.00%, 05/15/2030 370,000 291,399
Oil & Gas Services — 0.0% M
Baker Hughes Holdings LLC Pipelines — 1.6%
5.13%, 09/15/2040 150,000 128,660 Boardwalk Pipelines LP
Halliburton Co. 3.40%, 02/15/2031 300,000 241,913
4.85%, 11/15/2035 85,000 75,092 Buckeye Partners LP
Schlumberger Holdings Corp. 5.85%, 11/15/2043 260,000 195,084
3.90%, 05/17/2028* 227,000 206,138 Cameron LNG LLC
m 3.70%, 01/15/2039* 479,000 359,735
_ Cheniere Corpus Christi Holdings
Packaging & Containers — 0.1% LLC
Crown Americas LLC/Crown 2.74%, 12/31/2039 2,059,000 1,527,843
Americas Capital Corp. Cheniere Energy Partners LP
4.75%, 02/01/2026 1,194,000 1,142,789 4.50%, 10/01/2029 1,195,000 1,055,125
Graphic Packaging International Eastern Gas Transmission & Storage,
LLC Inc.
1.51%, 04/15/2026* 545,000 463,859 3.90%, 11/15/2049 423,000 289,653
Packaging Corp. of America Enbridge, Inc.
4.05%, 12/15/2049 385,000 276,855 4.25%, 12/01/2026 1,450,000 1,372,307
WRKCo., Inc. Energy Transfer LP
3.75%, 03/15/2025 300,000 286,690 4.15%, 09/15/2029 272,000 236,071
3.90%, 06/01/2028 45,000 40,453 4.40%, 03/15/2027 1,555,000 1,442,491
2,210,646 4.75%, 01/15/2026 98,000 93,909
. E— 4.95%, 05/15/2028 to 01/15/2043 717,000 566,440
Pharma.ceutlcals —0.7% 5.50%, 06/01/2027 69,000 67,146
AbbVie, Inc. 6.05%, 06/01/2041 677,000 597,257
3.20%, 11/21/2029 794,000 694,004 Enterprise Products Operating LLC
4.05%, 11/21/2039 784,000 631,478 3.20%, 02/15/2052 690,000 426,003
4.40%, 11/06/2042 275,000 224,555 4.95%, 10/15,/2054 180,000 141,648
4.50%, 05/14/2035 420,000 372,312 EQM Midstream Partners LP
AstraZeneca PLC 5.50%, 07/15/2028 350,000 312,596
2.13%, 08/06/2050 240,000 132,566 Flex Intermediate Holdco LLC
4.00%, 09/18 /2042 110,000 90,320 3.36%, 06/30/2031* 715,000 551,342
6.4:50/0, 09/15/2037 140,000 150,296 4320/0, 12/30/2039* 280/000 191,167
Bristol-Myers Squibb Co. Galaxy Pipeline Assets Bidco, Ltd.
4:.130/0, 06/15/2039 241,000 204,372 2940/0, 09/30/2040* 483/265 362/189
4.55%, 02/20/2048 121,000 103,370 Gray Oak Pipeline LLC
CVS Health Corp. 2.00%, 09/15/2023* 265,000 256,458
4.30%, 03/25/2028 75,000 70,374 2.60%, 10/15/2025* 1,345,000 1,208,843
5.05%, 03/25/2048 1,244,000 1,056,708 Kinder Morgan Energy Partners LP
CVS Pass-Through Trust 5.40%, 09/01/2044 1,611,000 1,347,503
4.70%, 01/10/2036* 215,756 195,501 Magellan Midstream Partners LP
7.51%, 01/10/2032* 180,667 186,294 3.20%, 03/15/2025 103,000 97,099
8.35%, 07/10/2031* 242,886 258,885 MPLX LP
Jazz Securities DAC 4.95%, 03/14/2052 3,458,000 2,673,239
4.38%, 01/15/2029* 2,540,000 2,254,250 NGPL PipeCo LLC
Mead Johnson Nutrition Co. 3.25%, 07/15/2031* 410,000 320,118
4.13%, 11/15/2025 251,000 242,087 ONEOK Partners LP
Organon & Co./Organon Foreign 6.65%, 10/01/2036 240,000 224910
Debt Co-Issuer BV ONEOXK, Inc.
4.13%, 04/30/2028* 1,540,000 1,356,463 5.20%, 07/15/2048 2,261,000 1,757,287
Shire Acquisitions Investments Plains All American Pipeline
Ireland DAC LP/PAA Finance Corp.
3.20%, 09/23/2026 707,000 649,698 3.55%, 12/15/2029 4,937,000 4,113,929
Takeda Pharmaceutical Co., Ltd. 4.70%, 06/15/2044 820,000 578,617
3.03%, 07/09/2040 820,000 567,804 Sabine Pass Liquefaction LLC
3.18%, 07/09/2050 385,000 248,133 4.20%, 03/15/2028 1,021,000 930,985
Utah Acquisition Sub, Inc. 4.50%, 05/15/2030 1,042,000 950,396
3.95%, 06/15/2026 139,000 126,595
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CORPORATE BONDS & NOTES (continued) REITS (continued)
Pipelines (continued) 3.10%, 02/15/2030 $ 795000 $ 639,138

Southern Natural Gas Co. LLC Healthpeak Properties, Inc.

4.80%, 03/15/2047* $ 102,000 79,522 2.13%, 12/01/2028 679,000 550,311
8.00%, 03/01/2032 140,000 148,544 3.50%, 07/15/2029 356,000 307,172

Targa Resources Corp. Iron Mountain, Inc.

4.20%, 02/01/2033 697,000 581,863 4.50%, 02/15/2031* 2,745,000 2,223,436
4.95%, 04/15/2052 836,000 627,282 Life Storage LP

Texas Eastern Transmission LP 2.40%, 10/15/2031 255,000 187,796
3.50%, 01/15/2028* 60,000 53,425 4.00%, 06/15/2029 415,000 360,188

TransCanada PipeLines, Ltd. Mid-America Apartments LP
4.75%, 05/15/2038 300,000 251,724 1.70%, 02/15/2031 300,000 221,485

National Retail Properties, Inc.
M 4.00%, 11/15/2025 291,000 275,709
Real Estate — 0.0% Office Properties Income Trust

GAIF Bond Issuer Pty., Ltd. 2.40%, 02/01/2027 525,000 360,765
3.40%, 09/30/2026* 263,000 239,097 3.45%, 10/15/2031 265,000 162,316

Ontario Teachers” Cadillac Fairview Physicians Realty LP
Properties Trust 2.63%, 11/01/2031 265,000 196,504
3.88%, 03/20/2027* 243,000 221,332 Public Storage

460,429 1.95%, 11/09/2028 315,000 259,149
_— 2.25%, 11/09/2031 265,000 203,405
REITS — 1.7% Regency Centers LP

Alexandria Real Estate Equities, Inc. 2.95%, 09/15,/2029 335,000 272,110
1.88%, 02/01/2033 260,000 179,943 4.13%, 03/15/2028 400,000 363,465
3.80%, 04/15/2026 70,000 66,283 Sabra Health Care LP
4.00%, 02/01/2050 334,000 234,235 3.20%, 12/01/2031 430,000 309,968

American Tower Corp. Safehold Operating Partnership LP
}gg; (13(1; i}); gggg 212’888 igig% 2.80%, 06/15/2031 1,200,000 887,260
2.10%, 06/15/2030 300,000 228’460 SB? 1§$m6r21umcatlons Corp.

4 ’ 4 13%, 02/01/2029 2,080,000 1,681,118
2.95%, 01/15/2051 164,000 93,335 Scentre Group Trust 1/Scentre
3.10%, 06/15/2050 251,000 147,772 Group Trust 2
3.380/0, 10/15/2026 175,000 158,357 350(70, 02/12/2025* 400,000 379’112
3.55%, 07/15/2027 1,859,000 1,661,256 Scentre Group Trust 2
3.700/0, 10/15/2049 615,000 403,128 475(70, 09/24/2080* 405,000 342’436

Boston Properties LP SITE Centers Corp.

2.55%, 04/01/2032 3,765,000 2,707,348 4.70%, 06/01,/2027 94,000 86,819
3.20%, 01/15/2025 228,000 216,223 UDR, Inc.
3.65%, 02/01/2026 148,000 137,316 2.10%, 08/01,/2032 310,000 218,642

Brixmor Operating Partnership LP 3.00%, 08/15/2031 55,000 43,141
2.25%, 04/01/2028 380,000 303,634 3.20%, 01/15/2030 370,000 305,869
2.50%, 08/16/2031 215,000 154,055 Ventas Realty LP
3.85%, 02/01/2025 200,000 191,092 3.75%, 05/01,/2024 380,000 369,233

Corporate Office Properties LP Welltower, Inc.

2.00%, 01/15/2029 175,000 130,530 3.10%, 01/15/2030 260,000 212,258
2.75%, 04/15/2031 624,000 450,878 6.50%, 03/15/2041 250,000 236,923

Crown Castle, Inc. WP Carey, Inc.

3.25%, 01/15/2051 194,000 118,628 2.40%, 02/01/2031 395,000 296,616

3.70%, 06/15/2026 858,000 796,458 4.25%, 10/01/2026 790,000 738,875

3.80%, 02/15/2028 797,000 718,448 _—

4.00%, 03/01/2027 377,000 348,781 _ 26872814
Digital Realty Trust LP Retail — 0.4%

3.70%, 08/15/2027 115,000 104,688 7-Eleven, Inc.

Equinix, Inc. 0.95%, 02/10/2026* 325,000 279,516
2.00%, 05/15/2028 901,000 730,810 1.30%, 02/10/2028* 261,000 211,594
2.15%, 07/15/2030 2,406,000 1,831,566 2.50%, 02/10/2041* 266,000 161,700
2.90%, 11/18/2026 560,000 498,982 Alimentation Couche-Tard, Inc.

Essex Portfolio LP 3.44%, 05/13/2041* 545,000 363,509
2.65%, 03/15/2032 365,000 277,195 3.63%, 05/13/2051* 610,000 383,961

Goodman US Finance Three LLC 3.80%, 01/25/2050* 400,000 260,485
3.70%, 03/15/2028* 215,000 191,502 AutoZone, Inc.

Healthcare Realty Holdings LP 1.65%, 01/15/2031 340,000 251,149
2.00%, 03/15/2031 300,000 216,068
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CORPORATE BONDS & NOTES (continued) Software (continued)
Retail (continued) Oracle Corp.

Home Depot, Inc. 2.30%, 03/25/2028 $ 635,000 531,186
4.40%, 03/15/2045 $ 180,000 149,212 3.80%, 11/15/2037 200,000 145,369
4.95%, 09/15/2052 369,000 331,709 3.85%, 07/15/2036 54,000 40,409

Lowe’s Cos., Inc. 3.90%, 05/15/2035 46,000 35,593
1.70%, 10/15/2030 560,000 422,347 4.30%, 07/08/2034 81,000 66,626
2.63%, 04/01/2031 365,000 292,234 4.38%, 05/15/2055 200,000 135,678
3.13%, 09/15/2024 180,000 174,028 Roper Technologies, Inc.

McDonald’s Corp. 1.40%, 09/15/2027 680,000 558,740
4.70%, 12/09/2035 155,000 141,193 SS&C Technologies, Inc.

6.30%, 10/15/2037 102,000 104,910 5.50%, 09/30/2027* 1,123,000 1,044,155

Nordstrom, Inc. VMware, Inc.

4.00%, 03/15/2027 520,000 440,868 1.40%, 08/15/2026 859,000 732,820
4.25%, 08/01/2031 581,000 421,806 4.65%, 05/15/2027 280,000 264,776

O'Reilly Automotive, Inc. Workday, Inc.

3.60%, 09/01/2027 185,000 170,604 3.50%, 04/01/2027 563,000 519,318

Penske Automotive Group, Inc. T e
3.75%, 06/15/2029 2,445,000 2,007,223 el 0.9° M

- elecommunications — 0.9%
__ 6568048 AT&T, Inc.
Semiconductors — 0.8% 1.65%, 02/01/2028 110,000 90,763

Analog Devices, Inc. 2.25%, 02/01/2032 765,000 574,774
2.80%, 10/01/2041 473,000 324,995 3.50%, 06/01/2041 304,000 214,780

Broadcom, Inc. 3.55%, 09/15/2055 1,393,000 886,452
1.95%, 02/15/2028* 1,200,000 977,729 Corning, Inc.

3.14%, 11/15/2035* 2,538,000 1,760,545 3.90%, 11/15/2049 580,000 396,020
3.19%, 11/15/2036* 2,581,000 1,760,406 Deutsche Telekom International

3.47%, 04/15/2034* 2,079,000 1,556,146 Finance BV

4.15%, 11/15/2030 1,146,000 985,642 4.88%, 03/06/2042* 400,000 330,178
4.93%, 05/15/2037* 1,552,000 1,279,641 NBN Co., Ltd.

KLA Corp. 2.63%, 05/05/2031* 1,050,000 816,168
3.30%, 03/01/2050 350,000 235,238 Rogers Communications, Inc.

Microchip Technology, Inc. 4.50%, 03/15/2042* 3,354,000 2,658,278
0.97%, 02/15/2024 167,000 157,110 4.55%, 03/15/2052* 3,714,000 2,869,273
0.98%, 09/01/2024 346,000 317,534 Telefonica Emisiones SAU
2.67%, 09/01/2023 404,000 394,040 4.67%, 03/06/2038 265,000 199,833

NXP BV/NXP Funding LLC/NXP T-Mobile USA, Inc.

USA, Inc. 2.55%, 02/15/2031 4,081,000 3,227,813
2.50%, 05/11/2031 725,000 545,263 4.38%, 04/15/2040 317,000 258,143
3.25%, 05/11/2041 745,000 483,846 Verizon Communications, Inc.

QUALCOMM, Inc. 2.10%, 03/22/2028 110,000 92,442
4.50%, 05/20/2052 290,000 240,572 2.36%, 03/15/2032 76,000 57,572

TSMC Arizona Corp. 2.65%, 11/20/2040 495,000 314,207
4.50%, 04/22/2052 335,000 277,261 4.27%, 01/15/2036 1,354,000 1,138,065

TSMC Global, Ltd. Vodafone Group PLC
4.63%, 07/22/2032* 274,000 251,889 4.88%, 06/19/2049 450,000 348,230

Xilinx, Inc. 5.25%, 05/30/2048 226,000 184,788
2.38%, 06/01/2030 1,283,000 1,047,911 6.25%, 11/30/2032 300,000 296,389

12,595,768 14,954,168
Software — 0.4% Toys/Games/Hobbies — 0.0%

Activision Blizzard, Inc. Hasbro, Inc.

1.35%, 09/15/2030 487,000 369,382 3.90%, 11/19/2029 623,000 537,425

Fiserv, Inc. Transportation — 0.1% -
3.20%, 07/01/2026 180,000 165,150 Burlfington Northern Santa Fe LLC
3.50%, 07/01/2029 1,675,000 1,453,262 3.55%, 02,/15,/2050 193 000 138 624
4.40%, 07/01/2049 175,000 131,576 ' ! ¢ ’

. , 4 4 3.65%, 09/01/2025 400,000 384,736

Microsoft Corp. CSX Corp.

2.40%, 08/08/2026 200,000 185,053 3.35%, 09/15,/2049 85,000 57,290
2.92%, 03/17 /2052 325,000 219,586 475%, 11/15,/2048 345.000 292 578
3.04%, 03/17/2062 91,000 59,303 Ind.ian R’ailway Finance Corp., Ltd ’ '

3.50%, 02/12/2035 137,000 120,765 2.80%, 02/10/2031% 652,000 487,040
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CORPORATE BONDS & NOTES (continued) Auto Loan Receivables (continued)
Transportation (continued) Santander Retail Auto Lease Trust
Kansas City Southern Series 2020-A, Class C
4.70%, 05/01 /2048 $ 382,000 $ 312,170 2.08%, 03/20/2024* $ 1,154,000 1,142,467
Union Pacific Corp. Securitized Term Auto Loan
4.10%, 09/15/2067 100,000 72,372 Receivables Trust
Series 2019-CRTA, Class B
1,744,81 ’
'—'80 2.45%, 03/25/2026* 173,218 171,863
Water — 0.1% _ Series 2019-CRTA, Class C
American Water Capital Corp. 2.85%, 03/25/2026* 206,371 204,892
2.80%, 05/01/2030 500,000 417,235 Sonoran Auto Receivables Trust
3.45%, 06/01/2029 450,000 397,882 4.75%, 07/15/2024 to
815,117 06/15/2025(3) 597,782 569,933
—_— Tricolor Auto Securitization Trust
Total Corporate Bonds & Notes Series 2020-1A, Class A
(COSt $630,304,372) 514,069,946 4880/0, 11/15/2026* 71,253 71,164
ASSET BACKED SECURITIES — 13.0% US Auto Funding Trust
Auto Loan Receivables — 1.7% Series 2022-1A, Class B
CarNow Auto Receivables Trust 5.13%, 12/15/2025* 2,200,000 2,066,053
Series 2021-1A, Class A Veros Auto Receivables Trust
0.97%, 10/15/2024* 12,554 12,536 Series 2021-1, Class A
Carvana Auto Receivables Trust 0.92%, 10/15/2026* 297,012 291,505
Series 2019-3A, Class D 27,540,436
3.04%, 04/15/2025* 2,240,000 2,218,527 X . o —_—
Credit Acceptance Auto Loan Trust Credit Card Receivables — 0.3%
Series 2021-3A, Class C Consumer Receivables Asset
1.63%, 09/16/2030* 282,000 248,922 Investment Trust FRS
Series 2020-1A, Class B Series 2021-1, Class A1X
2.39%, 04/16/2029* 1,565,000 1,546,728 3.22%, (3 ML+3.00%), 03/24/2023* 659,949 659,948
Series 2022-3A, Class C Continental Finance Credit Card
8.45%, 02/15/2033%(3) 1,600,000 1,599,926 ABS Master Trust
DT Auto Owner Trust Series 2020-1A, Class A
Series 2021-2A, Class C 2.24%, 12/15/2028* 990,000 927,163
1.10%, 02/16/2027* 940,000 888,375 Series 2022-A, Class A
Series 2019-4A, Class C 6.19%, 10/15/2030* 1,700,000 1,607,286
2.73%, 07/15/2025* 222,362 222,008 Mercury Financial Credit Card
Series 2022-2A, Class B Master Trust
4.22%, 01/15/2027* 2,300,000 2,234,128 Series 2021-14, Class A
Exeter Automobile Receivables Trust 1.54%, 03/20/2026 1,095,000 1,034,125
Series 2020-1A, Class C 4,228,522
2.49%, 01/15/2025* 128,433 128,297 .. I
Series 201/9_32 Class D Other Asset Backed Securities — 11.0%
3.11%, 08/15/2025* 1,299,263 1,282,880 Academic Loan Funding Trust FRS
Series 2022-2A. Class D Series 2013-1A, Class A
4.56% 07/17/é028 100,000 1.944 689 4.39%, (1 ML+0.80%), 12/26/2044* 149,653 143,634
S-eriesl 2002-4A Class D T e Accelerated Assets LLC
4 Series 2021-1H, Class B
5.98%, 12/15/2028 1,700,000 1,603,789 ’
Flagship Cré dit/ Auto Trust 1.90%, 10/20/2040* 980,083 865,229
g RS
3.12%, 01/15/2026* 1,900,000 1,809,839 - /
Series,ZOZ/Z—g/Class D e e 5.59%, (1 ML+2.15%), 10/16/2036* 1,389,000 1,299,924
/ Series 2021-FL1, Class D
6.00%, 07/17/2028* 809,000 759,589 ¢
Series,202/2—4/Class C ! 59,5 6.09%, (1 ML+2.65%), 10/16/2036* 1,675,500 1,538,560
7.71%, 10/16/2028* 1,700,000 1,699,602 A%RES 332“;?5“& lRealéy, Ltd. FRS
GLS Auto Receivables Issuer Trust erlﬁs P Oass .
Series 2021-3A, Class D 6.06%, (1 ML+2.65%), 01/15/2037 1,682,000 1,579,602
1.48%, 07/15/2027* 2,900,000 2,563,284 Aléeg,r" nga Illi{SALg' FRzz
Santander Drive Auto Receivables erlfs - DN, ass .
Trust 5.88%, (3 ML+1.60%), 10/21/2028 2,477,180 2,375,373
Series 2022-4. Class A3 American Homes 4 Rent Trust
! Series 2015-SFR1, Class A
4.14%, 02/16/2027 2,316,000 2,259,440 4
/16/ 3.47%, 04/17/2052* 860,681 809,542
Series 2014-SFR3, Class A
3.68%, 12/17/2036* 1,279,756 1,222,176
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ASSET BACKED SECURITIES (continued) Other Asset Backed Securities (continued)
Other Asset Backed Securities (continued) Series 2021-1A, Class B

Series 2014-SFR2, Class A 2.92%, 04/15/2036* $ 1592476 $ 1,288,187

3.79%, 10/17 /2036* $ 858,833 824,979 Series 2020-1A, Class A

Series 2014-SFR3, Class C 2.98%, 11/15/2035* 947,063 863,879

4.60%, 12/17 /2036* 150,000 144,540 BXG Receivables Note Trust

Series 2015-SFR1, Class E Series 2022-A, Class C

5.64%, 04/17 /2052* 370,000 359,540 5.35%, 09/28/2037* 1,989,845 1,827,164

Series 2015-SFR2, Class E Camillo Issuer LLC

6.07%, 10/17 /2052* 500,000 486,895 5.00%, 12/05/2023 1,334,268 1,321,593

Series 2014-SFR2, Class E Cars Net Lease Mtg. Notes

6.23%, 10/17 /2036* 150,000 147,342 Series 2020-1A, Class A3

Series 2014-SFR3, Class E 3.10%, 12/15/2050* 371,563 320,085

6.42%, 12/17 /2036* 275,000 271,646 CAUTO
AMSR Trust Series 2020-1A, Class A4

Series 2020-SFR4, Class C 3.19%, 02/15/2050* 1,179,051 1,095,169

1.86%, 11/17/2037* 2,000,000 1,756,169 CFIN Issuer LLC

Series 2020-SFR3, Class E1 Series 2022-RTL1, Class AA

2.56%, 09/17 /2037* 1,535,000 1,352,192 3.25%, 02/16/2026* 2,000,000 1,937,000

Series 2022-SFR3, Class E2 CHCP, Ltd. FRS

4.00%, 10/17/2039* 1,750,000 1,389,998 Series 2021-FL1, Class B
Arbor Realty Collateralized Loan 5.18%, (SOFR30A+1.76%),

Obligation, Ltd. FRS 02/15/2038* 566,500 541,867

Series 2020-FL1, Class C Series 2021-FL1, Class C

5.54%, (SOFR30A+2.16%), 5.63%, (SOFR30A+2.21%),

02/15/2035* 1,794,500 1,703,446 02/15/2038* 642,000 609,621
Arbor Realty Commercial Real CLNGC, Ltd. FRS

Estate Notes, Ltd. FRS Series 2019-FL1, Class B

Series 2021-FL2, Class B 5.48%, (SOFR30A+2.01%),

5.01%, (1 ML+1.60%), 05/15/2036* 625,500 589,511 08/20/2035* 910,000 866,316

Series 2021-FL3, Class C Series 2019-FL1, Class C

5.26%, (1 ML+1.85%), 08/15/2034* 951,500 874,791 5.98%, (SOFR30A+2.51%),

Series 2021-FL1, Class C 08/20/2035* 1,480,000 1,404,887

5.41%, (1 ML+2.00%), 12/15/2035* 461,000 435,182 Columbia Cent CLO, Ltd. FRS

Series 2021-FL3, Class D Series 2018-28A, Class A2R

5.61%, (1 ML+2.20%), 08/15/2034* 527,000 479,477 6.23%, (3 ML+1.70%), 11/07 /2030* 3,656,527 3,459,437

Series 2021-FL4, Class C Series 2018-28A, Class BR

5.71%, (1 ML+2.30%), 11/15/2036* 1,850,500 1,728,209 6.68%, (3 ML+2.15%), 11/07/2030* 2,328,072 2,136,088

Series 2022-FL1, Class D Corevest American Finance Trust

5.79%, (SOFR30A+3.00%), Series 2019-3, Class A

01/15/2037* 5,065,500 4,838,694 2.71%, 10/15/2052* 660,862 612,162

Series 2021-FL1, Class D Series 2019-3, Class B

6.36%, (1 ML+2.95%), 12/15/2035* 424,000 391,095 3.16%, 10/15/2052* 1,900,000 1,579,790
Atrium XII FRS Series 2019-1, Class B

5.67%, (3 ML+1.35%), 04/22/2027* 2,950,000 2,854,830 3.88%, 03/15/2052* 1,025,000 991,984
Babson CLO, Ltd. FRS Cutwater, Ltd. FRS

Series 2013-IA, Class BR Series 2015-1A, Class BR

5.49%, (3 ML+1.25%), 01/20/2028* 4,300,018 4,173,124 5.88%, (3 ML+1.80%), 01/15/2029* 4,810,000 4,651,251
BDS, Ltd. FRS Series 2014-1A, Class BR

Series 2019-FL4, Class A 6.48%, (3 ML+2.40%), 07/15/2026* 433,815 429,287

4.51%, (1 ML+1.10%), 08/15/2036* 170,428 169,247 DataBank Issuer LLC

Series 2021-FL7, Class B Series 2021-1A, Class A2

4.94%, (1 ML+1.50%), 06/16/2036* 684,000 642,704 2.06%, 02/27/2051* 1,250,000 1,066,907
BSPRT Issuer, Ltd. FRS Diamond Resorts Owner Trust

Series 2019-FL5, Class C Series 2018-1, Class A

5.41%, (1 ML+2.00%), 05/15/2029* 1,485,000 1,447,858 3.70%, 01/21/2031* 195,730 191,188

Series 2021-FL7, Class C Diversified ABS Phase III LLC

5.71%, (1 ML+2.30%), 12/15/2038* 450,000 420,846 4.88%, 04/28/2039*(3) 2,623,227 2,544,530

Series 2021-FL7, Class D Diversified ABS Phase VI LLC

6.16%, (1 ML+2.75%), 12/15/2038* 513,000 474,650 7.50%, 11/28/2039(3) 1,385,000 1,348,591
Business Jet Securities LLC Dryden 55 CLO, Ltd. FRS

Series 2021-1A, Class A Series 2018-55A, Class B

2.16%, 04/15/2036* 783,015 678,157 5.63%, (3 ML+1.55%), 04/15/2031* 5,500,000 5,176,825
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ASSET BACKED SECURITIES (continued) Other Asset Backed Securities (continued)
Other Asset Backed Securities (continued) LP LMS Asset Securization Trust

FirstKey Homes Trust Series 2021-2A, Class A
Series 2020-SFR1, Class D 1.75%, 01/15/2029* $ 1,232,950 1,198,570
2.24%, 08/17 /2037* $ 1,500,000 1,314,603 3.23%, 10/15/2028 628,928 619,681
Series 2020-SFR2, Class E Lument Finance Trust, Inc. FRS
2.67%, 10/19/2037* 1,500,000 1,307,817 Series 2021-FL1, Class C
Series 2022-SFR1, Class D 5.36%, (1 ML+1.95%), 06/15/2039* 2,150,000 2,035,364
5.20%, 05/17 /2039* 880,000 804,028 Madison Park Funding XXIII, Ltd.

FMC GMSR Issuer Trust VRS FRS
Series 2021-GT1, Class A Series 2017-23A, Class CR
3.62%, 07/25/2026*(6) 2,200,000 1,730,682 6.36%, (3 ML+2.00%), 07/27/2031* 3,200,273 2,989,484
Series 2021-SAT1, Class A Mariner Finance Issuance Trust
3.69%, 02/25/2024*(6) 3,330,000 3,180,150 Series 2019-AA, Class B
Series 2021-GT2, Class A 3.51%, 07/20/2032* 1,075,000 1,011,179
3.85%, 10/25/2026*(6) 1,750,000 1,401,445 MF1, Ltd. FRS
Series 2020-GT1, Class A Series 2022-FL8, Class C
4.45%, 01/25/2026*(6) 2,000,000 1,706,522 5.09%, (SOFR30A+2.20%),

Foundation Finance Trust 02/19/2037* 1,327,832 1,246,574
Series 2019-1A, Class A Series 2022-FL8, Class D
3.86%, 11/15/2034* 155,664 152,090 5.54%, (SOFR30A+2.65%),

FTF Funding II LLC 02/19/2037* 767,466 703,899
8.00%, 08/15/2024(3) 39,327 31,462 Series 2020-FL4, Class AS

GoodGreen Trust 5.59%, (SOFR30A+2.21%),
Series 2019-2A, Class A 11/15/2035* 1,334,500 1,278,661
2.76%, 04/15/2055* 610,724 514,819 MidOcean Credit CLO II FRS
Series 2017-2A, Class A Series 2013-2A, Class BR
3.26%, 10/15/2053* 465,147 414,328 6.06%, (3 ML+1.65%), 01/29/2030* 4,114,474 3,921,682
Series 2017-1A, Class A MVW LLC
3.74%, 10/15/2052* 94,727 86,488 Series 2021-1WA, Class A
5.00%, 10/20/2051(3) 419,384 335,507 1.14%, 01/22/2041* 733,704 658,124

Harbourview CLO VII, Ltd. FRS Neuberger Berman CLO XV FRS
5.89%, (3 ML+1.70%), 07/18/2031* 2,865,000 2,661,170 Series 2013-15A, Class CR2

HERO Funding Trust 5.93%, (3 ML+1.85%), 10/15/2029* 1,414,771 1,309,058
Series 2016-3A, Class Al Neuberger Berman CLO XXI, Ltd.
3.08%, 09/20/2042* 86,538 79,475 FRS
Series 2017-3A, Class A2 Series 2016-21A, Class CR2
3.95%, 09/20/2048* 315,661 287,906 6.29%, (3 ML+2.05%), 04/20/2034* 1,276,441 1,168,452
Series 2017-1A, Class A2 NRZ Excess Spread-Collateralized
4.46%, 09/20/2047* 256,318 240,034 Notes

Hilton Grand Vacations Trust Series 2021-FHT1, Class A
Series 2017-AA, Class A 3.10%, 07/25/2026* 2,813,435 2,449,952
2.66%, 12/26/2028* 48,728 47,745 Series 2021-FNT2, Class A

Jonah Energy ABS I LLC 3.23%, 05/25/2026* 1,275,220 1,119,664
Series 2022-1, Class A1l Series 2020-PLS1, Class A
7.20%, 12/10/2037* 970,000 954,347 3.84%, 12/25/2025* 1,071,352 975,446
Series 2022-1, Class A2 Oaktree CLO, Ltd. FRS
7.80%, 11/10/2037(3) 1,120,000 1,098,313 Series 2019-1A, Class BR

Ladder Capital Commercial Mtg. 6.07%, (3 ML+1.75%), 04/22/2030* 2,169,250 2,029,900
Trust FRS Series 2019-1A, Class CR
Series 2021-FL2, Class C 6.67%, (3 ML+2.35%), 04/22/2030* 2,324,266 2,112,119
5.56%, (1 ML+2.15%), 12/13/2038* 1,072,500 976,850 Octane Receivables Trust

LoanCore Issuer, Ltd. FRS Series 2021-1A, Class B
Series 2018-CRE1, Class AS 1.53%, 04/20/2027* 700,000 644,757
4.91%, (1 ML+1.50%), 05/15/2028* 3,552,331 3,537,825 Series 2021-1A, Class C
Series 2021-CRE5, Class AS 2.23%, 11/20/2028* 600,000 544,549
5.16%, (1 ML+1.75%), 07/15/2036* 3,077,500 2,849,947 OL SP LLC
Series 2021-CRE5, Class B 4.16%, 02/09/2030 397,902 389,740
5.41%, (1 ML+2.00%), 07/15/2036* 1,115,000 1,028,848 Oportun Funding XIV LLC
Series 2019-CRE2, Class D Series 2021-A, Class A
5.86%, (1 ML+2.45%), 05/15/2036* 501,000 490,621 1.21%, 03/08/2028* 600,000 547,025
Series 2018-CRE1, Class C
5.96%, (1 ML+2.55%), 05/15/2028* 1,025,000 999,091
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ASSET BACKED SECURITIES (continued) Other Asset Backed Securities (continued)
Other Asset Backed Securities (continued) Tricon American Homes Trust
Oportun Issuance Trust Series 2019-SFR1, Class D
Series 2021-B, Class A 3.20%, 03/17 /2038* $ 1,657,000 1,478,899
1.47%, 05/08/2031* $ 1,100,000 $ 959,820 Upstart Securitization Trust
P4 SFR Holdco LLC Series 2021-1, Class A
7.25%, 10/11/2026(3) 1,100,000 1,100,000 0.87%, 03/20/2031* 139,268 138,284
Pagaya Al Debt Selection Trust VM DEBT LLC
Series 2021-1, Class A 7.46%, 07 /18/2027(3) 2,000,000 1,901,528
1.18%, 11/15/2027* 963,517 943,501 VOLT C LLC
Palmer Square Loan Funding, Ltd. Series 2021-NPL9, Class Al
FRS 1.99%, 05/25/2051*(7) 798,816 717,082
Series 2020-1A, Class A2 VOLT CI LLC
4.33%, (3 ML+1.35%), 02/20/2028* 1,890,000 1,830,270 Series 2021-NP10, Class Al
Series 2020-1A, Class B 1.99%, 05/25/2051*(7) 1,037,806 943,226
4.88%, (3 ML+1.90%), 02/20/2028* 1,671,732 1,592,221 VOLT XCII LLC
Parallel, Ltd. FRS Series 2021-NPL1, Class Al
Series 2015-1A, Class C1IR 1.89%, 02/27/2051*(7) 716,607 646,315
5.99%, (3 ML+1.75%), 07/20/2027* 680,000 657,595 VOLT XCIII LLC
Series 2015-1A, Class C2R Series 2021-NPL2, Class Al
5.99%, (3 ML+1.75%), 07/20/2027* 730,000 705,947 1.89%, 02/27/2051*(7) 2,287,933 2,101,860
PNMAC GMSR Issuer Trust FRS VOLT XCIV LLC
Series 2022-GT1, Class A Series 2021-NPL3, Class Al
7.25%, (SOFR30A+4.25%), 2.24%, 02/27/2051*(7) 1,584,638 1,373,971
05/25/2027* 1,650,000 1,573,961 VOLT XCIX LLC
PRET LLC VRS Series 2021-NPL8, Class Al
Series 2021-RN4, Class A1l 2.12%, 04/25/2051*(7) 923,023 785,746
2.49%, 10/25/2051*(6) 2,903,213 2,675,227 VOLT XCV LLC
Pretium Mtg. Credit Partners I LLC Series 2021-NPL4, Class A1l
Series 2021-NPL1, Class Al 2.24%, 03/27/2051*(7) 973,511 899,652
2.24%, 09/27 /2060*(7) 1,589,912 1,498,772 VOLT XCVI LLC
Progress Residential Trust Series 2021-NPL5, Class Al
Series 2021-SFR6, Class E1 2.12%, 03/27/2051*(7) 1,342,601 1,219,930
2.43%, 07 /17 /2038* 1,800,000 1,484,643 VOLT XCVII LLC
Series 2022-SFR1, Class E1 Series 2021-NPL6, Class Al
3.93%, 02/17/2041* 2,050,000 1,602,804 2.24%, 04/25/2051%(7) 1,414,279 1,278,840
Series 2022-SFR2, Class E1 Voya CLO, Ltd. FRS
4.55%, 04/17 /2027 1,500,000 1,280,060 Series 2012-4A, Class A2R3
Series 2022-SFR3, Class E1 5.53%, (3 ML+1.45%), 10/15/2030* 1,058,177 990,879
5.20%, 04/17 /2039* 1,615,000 1,422,565 Series 2012-4A, Class BR3
Race Point VIII CLO, Ltd. FRS 6.03%, (3 ML+1.95%), 10/15/2030* 446,999 406,260
Series 2013-8A, Class AR2 Series 2012-4A, Class CIR3
4.02%, (3 ML+1.04%), 02/20/2030* 1,802,922 1,770,635 7.38%, (3 ML+3.30%), 10/15/2030* 631,645 551,897
Renew Financial VSE VOI Mtg. LLC
Series 2017-1A, Class A Series 2018-A, Class A
3.67%, 09/20/2052* 123,852 110,399 3.56%, 02/20/2036* 160,082 154,773
Stz;r;{/\éood Commercial Mtg., Ltd. 175,793,262
Series 2022-FL3, Class B REITS — 0.0%
4.74%, (SOFR30A+1.95%), American Tower Trust I
11/15/2038* 759,000 718,619 Series 13, Class 2A 3.07%,
Series 2022-FL3, Class C 03/15/2048* 750,000 743,308
4.99%, (SOFR30A+2.20%), Total Asset Backed Securities
11/15/2038* 1,436,000 1,352,306 (cost $223,228,007) 208,305,528
Series 2021-FL2, Class C —_—
5.54%, (1 ML+2.10%), 04/18,/2038* 1,072,500 1,006,136 COLLATP;RALIZED .MOR‘TGAGE OBLIGATIONS — 12.1%
Theorem Funding Trust Commercial and Residential — 5.9%
Series 2022-2A, Class A Anchgr Mtg. Trust
6.06%, 12/15/2028* 1,100,382 1,080,461 Series 2021-1, Class Al
TICP CLO I-2, Ltd. FRS 2.60%, 10/25/2026* 2,750,000 2,741,407
Series 2018-IA, Class A2 AREIT Trust FRS
5.83%, (3 ML+1.50%), 04/26,/2028* 2,991,269 2,919,215 Series 2022-CRE6, Class B
4.74%, (SOFR30A+1.85%),
01/16/2037* 614,000 582,845
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COLLATERALIZED MORTGAGE OBLIGATIONS (continued) Commercial and Residential (continued)
Commercial and Residential (continued) Series 2015-PC1, Class A5
Series 2019-CRE3, Class A 3.90%, 07/10/2050 $ 1,137,175 1,083,341
4.76%, (SOFR30A+1.38%), COMM Mtg. Trust VRS
09/14/2036* $ 79,818 77,850 Series 2018-HOME, Class A
Series 2019-CRE3, Class B 3.82%, 04/10/2033*(6) 1,790,000 1,609,516
5.04%, (SOFR30A+1.66%), Credit Suisse First Boston Mtg.
09/14/2036* 2,234,000 2,134,524 Securities Corp. VRS
Series 2022-CRE6, Class C Series 2004-AR2, Class 2A1
5.04%, (SOFR30A+2.15%), 2.62%, 03/25/2034(6) 40,666 38,679
01/16/2037* 1,264,000 1,187,380 DBWEF Mtg. Trust
Series 2019-CRE3, Class C Series 2015-LCM, Class A1l
5.39%, (SOFR30A+2.01%), 3.00%, 06/10/2034* 564,465 518,902
09/14/2036* 1,015,000 959,744 DBWF Mtg. Trust VRS
Series 2022-CRE6, Class D Series 2015-LCM, Class A2
5.74%, (SOFR30A+2.85%), 3.42%, 06/10/2034*(6) 1,000,000 867,216
12/17/2024* 537,000 502,291 DSLA Mtg. Loan Trust FRS
Series 2019-CRE3, Class D Series 2004-AR3, Class 2A2A
6.14%, (SOFR30A+2.76%), 4.22%, (1 ML+0.74%), 07/19/2044 482,764 424,253
09/14/2036* 884,500 827,529 Federal Home Loan Mtg. Corp.
Barclays Commercial Mtg. Trust Multifamily WI Certs.
Series 2019-C5, Class A4 3.82%, 01/25/2033 1,700,000 1,536,475
3.06%, 11/15/2052 1,315,000 1,115,897 GSR Mtg. Loan Trust FRS
Bear Stearns ARM Trust VRS Series 2005-7F, Class 3A1
Series 2003-5, Class 2A1 4.09%, (1 ML+0.50%), 09/25/2035 3,047 2,976
3.36%, 08/25/2033(6) 74,511 69,167 Independence Plaza Trust
Blackstone Mtg. Trust, Inc. FRS Series 2018-INDP, Class A
Series 2020-FL2, Class B 3.76%, 07/10/2035* 1,180,000 1,097,287
4.89%, (SOFR30A+1.51%), IndyMac INDX Mtg. Loan Trust VRS
02/15/2038* 875,000 841,797 Series 2005-AR1, Class 1A1
BVRT Financing Trust 2.98%, 03/25/2035(6) 83,534 75,692
3.08%, 11/10/2022 578,447 577,701 JPMBB Commercial Mtg. Securities
BXMT, Ltd. FRS Trust
Series 2021-FL4, Class AS Series 2014-C26, Class A4
4.71%, (1 ML+1.30%), 05/15/2038* 2,281,000 2,169,078 3.49%, 01/15/2048 5,000,000 4,749,770
Series 2021-FL4, Class B JPMorgan Mtg. Trust VRS
4.96%, (1 ML+1.55%), 05/15/2038* 4,995,500 4,671,330 Series 2003-A1, Class 1A1
Cantor Commercial Real Estate 2.92%, 10/25/2033(6) 242,978 217,984
Lending LHOME Mtg. Trust VRS
Series 2019-CF2, Class A5 Series 2021-RTL1, Class A1l
2.87%, 11/15/2052 3,173,122 2,585,087 2.09%, 09/25/2026*(6) 970,000 927,520
Citigroup Commercial Mtg. Trust LoanCore Issuer, Ltd. FRS
Series 2020-GC46, Class A5 Series 2019-CRE3, Class AS
2.72%, 02/15/2053 2,780,000 2,285,384 4.78%, (1 ML+1.37%), 04/15/2034* 599,262 596,420
Citigroup Commercial Mtg. Trust Series 2019-CRE3, Class B
VRS 5.01%, (1 ML+1.60%), 04/15/2034* 844,650 840,194
Series 2016-P6, Class A5 Series 2019-CRE3, Class C
3.72%, 12/10/2049(6) 843,000 777,037 5.36%, (1 ML+1.95%), 04/15/2034* 795,150 779,711
COMM Mtg. Trust Merrill Lynch Mtg. Investors Trust
Series 2020-CBM, Class A2 FRS
2.90%, 02/10/2037* 1,950,000 1,779,565 Series 2003-G, Class A2
Series 2015-LC19, Class A4 2.74%, (6 ML+0.68%), 01/25/2029 335,848 323,746
3.18%, 02/10/2048 5,000,000 4,721,833 Series 2003-F, Class Al
Series 2015-DC1, Class A5 4.23%, (1 ML+0.64%), 10/25/2028 127,062 118,181
3.35%, 02/10/2048 5,000,000 4,741,199 MF1 Multifamily Housing Mtg.
Series 2017-COR2, Class A3 Loan Trust FRS
3.51%, 09/10/2050 5,110,000 4,645,592 Series 2021-FL5, Class C
Series 2015-CR24, Class A5 5.19%, (SOFR30A+1.81%),
3.70%, 08/10/2048 770,833 724,240 07/15/2036* 1,348,500 1,261,821
Series 2015-LC21, Class A4 Morgan Stanley Bank of America
3.71%, 07/10/2048 2,496,639 2,361,923 Merrill Lynch Trust
Series 2015-CR25, Class A4 Series 2015-C21, Class A4
3.76%, 08/10/2048 625,000 589,522 3.34%, 03/15/2048 1,207,415 1,131,959
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COLLATERALIZED MORTGAGE OBLIGATIONS (continued) Commercial and Residential (continued)
Commercial and Residential (continued) Series 2016-LC25, Class A4
MRA Issuance Trust FRS 3.64%, 12/15/2059 $ 5,195,581 4,784,900
Series 2021-EBO7, Class A1X Series 2015-C30, Class A4
2.86%, (1 ML+2.75%), 02/15/2023 $ 2,000,533 1,853,072 3.66%, 09/15/2058 729,000 687,883
MRCD Mtg. Trust Series 2014-LC16, Class A5
Series 2019-PARK, Class A 3.82%, 08/15/2050 5,000,000 4,832,128
2.72%, 12/15/2036* 1,920,000 1,758,426 T o4 200 221
Series 2019-PARK, Class D _ 94392531
2.72%, 12/15/2036* 1,242,000 1,095,350 U.S. Government Agency — 6.2%
PFP, Ltd. FRS Federal Home Loan Mtg. Corp.
Series 2021-7, Class B Multifamily Mtg. Trust VRS
4.81%, (1 ML+1.40%), 04/14/2038* 486,976 461,366 Series 2016-K59, Class B
Series 2021-7, Class C 3.58%, 11/25/2049*(6) 690,000 631,098
5.06%, (1 ML+1.65%), 04/14/2038* 852,957 796,478 Series 2018-W5FX, Class BFX
PRPM LLC VRS 3.66%, 04/25/2028*(6) 2,000,000 1,766,870
Series 2021-1, Class Al Series 2015-K44, Class B
2.12%, 01/25/2026*(6) 1,376,647 1,263,473 3.72%, 01/25/2048*(6) 3,390,000 3,218,869
Series 2021-2, Class Al Series 2016-K722, Class B
2.12%, 03/25/2026*(6) 1,004,879 926,063 3.88%, 07/25/2049%(6) 625,000 618,929
Ready Capital Mtg. Financing LLC Series 2014-K40, Class C
FRS 4.07%, 11/25/2047*(6) 639,000 613,407
Series 2021-FL7, Class C Federal Home Loan Mtg. Corp.
5.79%, (1 ML+2.20%), 11/25/2036* 720,000 667,174 Multifamily Structured Pass
Series 2021-FL7, Class D Through Certs.
6.54%, (1 ML+2.95%), 11/25/2036* 845,000 770,926 2.81%, 01/25/2025 552,413 528,315
Sequoia Mtg. Trust FRS Series K146, Class A2
Series 2004-9, Class Al 2.92%, 06/25/2054 2,100,000 1,775,395
4.17%, (1 ML+0.68%), 10/20/2034 405,537 360,770 3.12%, 06/25/2027 964,000 897,949
Series 2003-1, Class 1A 3.24%, 04/25/2027 776,000 727 A72
4.25%, (1 ML+0.76%), 04/20/2033 381,420 346,909 3.33%, 05/25/2027 416,000 389,120
SLG Office Trust Federal Home Loan Mtg. Corp.
Series 2021-OVA, Class A Multifamily Structured Pass
2.59%, 07/15/2041* 2,010,000 1,563,159 Through Certs. VRS
Structured Asset Mtg. Investments II 1.09%, 07/25/2029(6)(8) 1,921,739 111,008
Trust FRS 1.14%, 08/25/2029(6)(8) 3,322,147 200,667
Series 2005-AR5, Class A3 1.87%, 04/25/2030(6)(8) 914,237 100,574
3.98%, (1 ML+0.50%), 07/19/2035 223,491 198,894 3.06%, 07/25/2023(6) 1,172,000 1,156,383
Thornburg Mtg. Securities Trust VRS 3.21%, 04/25/2028(6) 719,000 664,424
Series 2004-4, Class 3A 3.25%, 04/25/2023(6) 4,671,413 4,642,059
2.23%, 12/25/2044(6) 56,191 51,801 3.30%, 11/25/2027(6) 681,000 636,052
Towd Point Mtg. Trust VRS 3.32%, 02/25/2023(6) 2,604,871 2,592,170
Series 2021-R1, Class Al Series K-150, Class A2
2.92%, 11/30/2060%(6) 2,828,253 2,227,231 3.71%, 09/25/2032(6) 1,895,000 1,710,416
TVC Mtg. Trust 3.85%, 05/25/2028(6) 2,745,000 2,582,618
Series 2020-RTL1, Class A1l 3.90%, 08/25/2028(6) 1,255,000 1,194,660
3.47%, 09/25/2024* 858,280 853,895 Federal Home Loan Mtg. Corp.
UBS Commercial Mtg. Trust REMIC
Series 2018-C8, Class A4 Zero Coupon 11/15/2037 to
3.98%, 02/15/2051 2,736,930 2,497,585 10/15/2039(9) 566,164 468,738
VM Master Issuer LLC VRS 2.00%, 05/15/2042 1,406,028 1,171,531
Series 2022-1, Class Al 3.00%, 06/15/2028 to 07/15/2039 227,372 215,960
5.16%, 05/24/2025*(6) 1,900,000 1,780,743 4.00%, 08/15/2044(8) 41,061 5,260
WaMu Mtg. Pass-Through Certs. 4.50%, 12/15/2040(8) 29,795 2,710
Trust FRS 5.50%, 09/15/2033 1,152,533 1,166,592
Series 2005-AR6, Class 2A1A 5.50%, 02/15/2036(8) 37,727 6,357
4.05%, (1 ML+0.46%), 04/25/2045 19,914 18,867 Federal Home Loan Mtg. Corp.
Wells Fargo Commercial Mtg. Trust REMIC FRS
Series 2016-C34, Class A4 3.91%, (1 ML+0.50%), 07/15/2042 128,459 125,914
3.10%, 06/15/2049 1,100,000 1,007,386 Federal Home Loan Mtg. Corp.
Series 2017-C42, Class A4 SCRT
3.59%, 12/15/2050 1,910,000 1,716,487 Series 2019-4, Class MA
3.00%, 02/25/2059 293,806 272,297

189



SunAmerica Series Trust SA JPMorgan MFS Core Bond Portfolio
PORTFOLIO OF INVESTMENTS — October 31, 2022— (unaudited) — (continued)

Shares or Shares or
Principal Principal
Security Description Amount Value Security Description Amount Value
COLLATERALIZED MORTGAGE OBLIGATIONS (continued) U.S. Government Agency (continued)
U.S. Government Agency (continued) Series 2016-40, Class 1Q

Series 2019-4, Class MV 4.00%, 07/25/2046(8) $ 199,170 38,320
3.00%, 02/25/2059 $ 208,368 181,890 Series 2010-47, Class MB
Series 2022-1, Class MTU 5.00%, 09/25/2039 792,196 782,308
3.25%, 11/25/2061 2,110,507 1,828,902 Series 2005-93, Class PZ
Series 2018-1, Class M60C 5.50%, 10/25/2035 1,771,013 1,758,976
3.50%, 05/25/2057 2,521,671 2,353,139 Series 2002-56, Class ZQ
Series 2019-1, Class MT 6.00%, 09/25/2032 211,652 216,622
3.50%, 07/25/2058 1,255,184 1,123,844 Series 2005-109, Class GE
Series 2019-2, Class MA 6.00%, 12/25/2035 1,397,000 1,322,229
3.50%, 08/25/2058 17,499 16,506 Federal National Mtg. Assoc. REMIC
Series 2019-2, Class MV VRS
3.50%, 08/25/2058 156,579 142,604 Series 2022-M3, Class A2
Series 2019-3, Class MA 1.71%, 11/25/2031(6) 2,400,000 1,862,286
3.50%, 10/25/2058 184,339 174,514 Series 2020-M50, Class X1
Series 2019-3, Class MB 1.89%, 10/25/2030(6)(8) 6,038,240 510,501
3.50%, 10/25/2058 747,444 627,303 Series 2021-M3, Class X1
Series 2019-3, Class MV 1.94%, 11/25/2033(6)(8) 4,816,165 433,451
3.50%, 10/25/2058 202,334 184,982 Series 2020-M38, Class X2
Series 2018-2, Class M55D 1.98%, 11/25/2028(6)(8) 2,083,292 190,910
4.00%, 11/25/2057 1,705,106 1,613,644 Series 2022-M1S, Class A2
Series 2019-4, Class M55D 2.08%, 04/25/2032(6) 2,470,000 1,948,175
4.00%, 02/25/2059 950,598 896,466 Series 2017-M3, Class A2

Federal Home Loan Mtg. Corp. 2.47%, 12/25/2026(6) 265,488 242,667
STRIPS Series 2015-M8, Class A2
3.00%, 08/15/2042 to 01/15/2044 658,894 586,253 2.90%, 01/25/2025(6) 1,799,892 1,721,499
3.50%, 07/15/2042 1,025,176 943,537 Series 2015-M2, Class A3

Federal National Mtg. Assoc. REMIC 3.01%, 12/25/2024(6) 648,871 623,787
Series 2008-11, Class DO Series 2017-M8, Class A2
Zero Coupon, 03/25/2038(9) 495,140 401,114 3.06%, 05/25/2027(6) 1,090,283 1,010,958
Series 2020-M50, Class Al Series 2017-M12, Class A2
0.67%, 10/25/2030 623,614 556,397 3.06%, 06/25/2027(6) 864,218 803,359
Series 2021-M3, Class 1A1 Series 2018-M4, Class A2
1.00%, 11/25/2033 485,028 447,690 3.06%, 03/25/2028(6) 758,494 696,718
Series 2020-M50, Class A2 Series 2018-M3, Class A2
1.20%, 10/25/2030 390,000 330,270 3.07%, 02/25/2030(6) 533,977 480,884
Series 2020-M38, Class 2A1 Series 2015-M10, Class A2
1.59%, 11/25/2028 363,388 314,388 3.09%, 04/25/2027(6) 1,095,015 1,022,292
Series 2013-53, Class CB Series 2017-M5, Class A2
2.00%, 10/25/2040 10,247 10,075 3.10%, 04/25/2029(6) 869,813 791,075
Series 2016-19, Class AD Series 2018-M10, Class A2
2.00%, 04/25/2046 128,507 115,451 3.36%, 07/25/2028(6) 1,514,000 1,412,158
Series 2015-M7, Class A2 Series 2022-M2S, Class A2
2.59%, 12/25/2024 2,239,597 2,132,962 3.75%, 08/25/2032(3)(6) 1,650,000 1,507,219
Series 2013-1, Class YI Freddie Mac REMICS
3.00%, 02/25/2033(8) 155,553 14,541 2.00%, 12/25/2051 2,334,717 1,993,090
Series 2013-64, Class KI Government National Mtg. Assoc.
3.00%, 02/25/2033(8) 37,769 3,379 REMIC
Series 2016-38, Class NA Series 2010-157, Class OP
3.00%, 01/25/2046 333,755 300,089 Zero Coupon, 12/20/2040(9) 86,925 70,823
Series 2010-43, Class AH Series 2011-123, Class MA
3.25%, 05/25/2040 64,209 58,932 4.00%, 07/20/2041 103,954 100,287
Series 2014-10, Class KM Series 2012-12, Class KN
3.50%, 09/25/2043 122,777 115,535 4.50%, 09/20/2041 67,832 65,892
Series 2014-35, Class CA Series 2005-55, Class Z
3.50%, 06/25/2044 112,095 106,775 4.75%, 07/20/2035 1,524,121 1,514,323
Series 2019-7, Class CA Series 2009-92, Class ZC
3.50%, 11/25/2057 860,201 805,525 5.00%, 10/20/2039 640,920 635,416
Series 2011-104, Class NY Series 2010-105, Class B
4.00%, 03/25/2039 510,919 507,815 5.00%, 08/20/2040 613,172 609,161
Series 2010-113, Class GB
4.00%, 10/25/2040 87,574 83,885
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COLLATERALIZED MORTGAGE OBLIGATIONS (continued) U.S. Government (continued)
U.S. Government Agency (continued) 1.75%, 08/15/2041 $ 6,050,000 $ 3,948,570

Government National Mtg. Assoc. 1.88%, 02/15/2041 to 11/15/2051 10,492,800 6,593,932
REMIC FRS 2.00%, 11/15/2041 to 08/15/2051 7,355,000 4,682,635
Series 2015-H07, Class ES 2.25%, 05/15/2041 to 02/15/2052 18,232,000 12,415,621
2.83%, (1 ML+0.47%), 02/20/2065 $ 1,078,710 1,065,416 2.38%, 02/15/2042 to 11/15/2049 14,100,000 10,209,158
Series 2015-H15, Class FJ 2.50%, 02/15/2045 3,900,000 2,806,629
3.07%, (1 ML+0.44%), 06/20/2065 555,607 547,938 2.88%, 05/15/2043 to 05/15/2052 7,104,000 5,548,133
Series 2015-H16, Class FG 3.00%, 11/15/2044 to 08/15/2052 7,028,000 5,618,435
3.07%, (1 ML+0.44%), 07 /20/2065 911,410 897,512 3.13%, 02/15/2043 3,050,000 2,499,928
Series 2015-H16, Class FL 3.50%, 02/15/2039 351,200 318,851
3.07%, (1 ML+0.44%), 07 /20/2065 2,034,989 2,004,746 3.63%, 08/15/2043 to 02/15/2044 4,225,000 3,741,889
Series 2011-H06, Class FA 3.75%, 11/15/2043 9,944,000 8,977,956
3.08%, (1 ML+0.45%), 02/20/2061 688,088 680,595 3.88%, 08/15/2040 7,140,000 6,707,974
Series 2015-HO05, Class FC 4.25%, 11/15/2040 543,000 535,852
3.11%, (1 ML+0.48%), 02/20/2065 2,524,776 2,484,175 4.38%, 02/15/2038 360,000 365,920
Series 2015-H06, Class FA 5.25%, 11/15/2028 90,000 94,356
3.11%, (1 ML+0.48%), 02/20/2065 1,547,503 1,527,840 United States Treasury Bonds TIPS
Series 2015-H08, Class FC 1.75%, 01/15/2028(11) 1,654,076 1,657,726
3.11%, (1 ML+0.48%), 03/20/2065 4,396,569 4,340,821 2.50%, 01/15/2029(11) 5,255,819 5,496,077
Series 2015-H10, Class FC United States Treasury Bonds
3.11%, (1 ML+0.48%), 04/20/2065 2,622,860 2,586,170 STRIPS
Series 2015-H12, Class FA Zero Coupon, 05/15/2023 to
3.11%, (1 ML+0.48%), 05/20/2065 1,492,523 1,472,931 08/15/2035 47,095,000 32,848,224
Series 2013-H18, Class EA United States Treasury Notes
3.13%, (1 ML+0.50%), 07/20/2063 631,993 627,493 0.38%, 01/31/2026 to 09/30/2027 3,160,000 2,735,311
Series 2015-H23, Class FB 0.50%, 02/28/2026 8,315,000 7,312,978
3.15%, (1 ML+0.52%), 09/20/2065 725,835 716,084 0.63%, 08/15/2030 620,000 478,902
Series 2015-H26, Class FG 0.75%, 12/31/2023 to 04/30/2026 31,120,000 29,716,650
3.15%, (1 ML+0.52%), 10/20/2065 534,370 525,878 0.88%, 06/30/2026 to 09/30/2026 3,205,000 2,823,994
Series 2012-HO08, Class FB 1.13%, 02/28/2025 10,000,000 9,264,844
3.23%, (1 ML+0.60%), 03/20/2062 518,619 514,528 1.25%, 03/31/2028 to 08/15/2031 14,173,500 12,039,462
Series 2014-H09, Class TA 1.50%, 01/31/2027 to 02/15/2030 876,000 745,423
3.23%, (1 ML+0.60%), 04/20/2064 471,075 467,953 1.63%, 02/15/2026 to 05/15/2031 2,316,400 1,915,293
Series 2015-H29, Class FL 1.75%, 12/31/2024 to 01/31/2029 5,866,100 5,356,886
3.23%, (1 ML+0.60%), 11/20/2065 1,802,219 1,776,930 1.88%, 02/28/2029 6,100,000 5,307,715
Series 2015-H30, Class FE 2.13%, 05/15/2025 155,000 146,281
3.23%, (1 ML+0.60%), 11/20/2065 2,144,353 2,118,179 2.25%, 03/31/2024 to 02/15/2027 20,227,000 19,369,527
Series 2015-H32, Class FH 2.50%, 02/28/2026 to 03/31/2027 11,940,000 11,082,464
3.29%, (1 ML+0.66%), 12/20/2065 644,653 637,958 2.75%, 07/31/2027 to 05/31/2029 2,917,000 2,719,071
Series 2016-H26, Class FC 2.88%, 05/31/2025 to 05/15/2032 26,566,000 24,501,129
3.63%, (1 ML+1.00%), 12/20/2066 358,916 354,663 3.13%, 08/31/2027 to 08/31/2029 5,345,000 5,048,152

Government National Mtg. Assoc. 3.25%, 06/30/2029 7,000,000 6,609,531
REMIC VRS 4.25%, 09/30/2024 57,600,000 57,307,500
Series 2014-168, Class VB T A rar AOr
3.42%, 06/16/2047(6) 429,674 426,964 M
Series 2015-137, Class W U.S. Government Agency — 17.9%

5.50%, 10/20/2040(6) 1,063,318 1,082,581 Federal Home Loan Mtg. Corp.
Series 2015-137, Class WA 2.00%, 04/01/2037 to 08/01/2052 28,928,323 23,186,668
5.55%, 01,/20/2038(6) 24,368 24,926 2.50%, 05/01/2037 to 08/01/2052 11,569,201 9,531,222
m 3.00%, 01/01/2038 to 10/01/2052 9,641,964 8,319,706
_ Zom o0 3.50%, 11/01/2037 to 09/01/2052 6,668,666 5,966,883
Total Collateralized Mortgage 3.75%, 08/01/2032 2,200,000 1,997,350
Obligations 4.00%, 07/01/2025 to 09/01/2049 3,071,818 2,861,380
(cost $210,373,038) 192,812,419 4.50%, 07/01/2025 to 06/01/2048 1,575,353 1,515,516
oo, 5.00%, 11/01/2035 to 09/01/2052 97,609 96,664
gg goov‘:fflil\rffigf 1$OGENCY OBLIGATIONS — 39.0% . Z.SO"{o,I\?S / 01 /121(326 tc:A 01/01/2038 15,838 16,241

. ederal Nationa tg. Assoc.

Urilﬁeﬁ/OStSEe/sé’}ez%ny ponds 515,000 307,411 150% 02/01/2042 76,225 60,336
1.25%, 05/15,/2050 4,241,000 2,185,275 1.93%, 11/01/2031 2,600,000 2,038,855
1.38%, 11,/15,/2040(10) 20,380,000 12,590,223 2.00 0/o, 05/01/2037 to 06/01/2052 22,735,635 18,602,493
1.38%, 08/15/2050 340,000 181,249 2.41%, 05/01/2023 94,147 92,690
1.63%, 11/15/2050 4,325,000 2,473,359 2.42%, 10/01/2029 1,900,000 1,643,182

2.50%, 11/01/2031 to 09/01/2061 39,399,244 32,594,114
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U.S. GOVERNMENT & AGENCY OBLIGATIONS (continued) U.S. Government Agency (continued)
U.S. Government Agency (continued) Resolution Funding Corp.
2.83%, 05/01/2027 $ 2481769 $ 2,293,606 Zero Coupon, 01/15/2030 $ 1,000,000 $ 718,615
2.84%, 04/01/2025 3,602,455 3,433,502 Small Business Administration
2.92%, 02,/01/2030 to 05/01/2030 3,526,837 3,109,725 Series 2013-20D, Class 1
2.94%, 05/01/2030 1,680,000 1,479,944 2.08%, 04/01/2033 461,704 411,647
2.97%, 06/01/2030 1,842,871 1,636,163 Series 2012-20H, Class 1
3.00%, 11,/01/2028 to 07,/01,/2060 17,157,562 14,805,790 2.37%, 08/01,/2032 233,348 209,451
3.03%, 04/01/2030 2,000,000 1,770,247 Series 2013-20F, Class 1
3.04%, 12/01/2024 2,371,914 2,284,762 2.45%, 06/01/2033 671,087 606,096
3.07%, 09/01/2024 3,834,843 3,708,504 Series 2013-20G, Class 1
3.12%, 06/01/2035 2,000,000 1,647,410 3.15%, 07,/01/2033 849,125 793,230
3.16%, 02/01/2032 2,669,784 2,324,630 Series 2013-20H, Class 1
3.50%, 04,/01/2038 to 03/01,/2060 4,886,462 4,384,220 3.16%, 08/01/2033 884,755 829,326
3.54%, 06/01/2032 2,723,000 2,441,367 Series 2013-201, Class 1
3.76%, 12/01/2035 1,785,985 1,606,011 3.62%, 09/01/2033 389,358 369,916
3.77%, 12/01/2025 1,404,998 1,366,870 Tennessee Valley Authority
3.81%, 12/01/2028 920,000 869,989 4.25%, 09/15/2065 405,000 341,926
3.95%, 01/01/2027 127,085 123,143 4.63%, 09/15/2060 240,000 213,830
4.00%, 01,/01/2035 to 10/01,/2049 9,523,775 8,936,315 Uniform Mtg. Backed Securities
4.50%, 05/01,/2025 to 09/01,/2052 7,444,682 7,119,312 2.00%, November 30 TBA 1,475,000 1,162,023
5.00%, 03/01/2034 to 09/01,/2052 4,202,441 4,134,665 3.00%, November 15 TBA 1,475,000 1,356,322
5.50%, 11,/01/2034 to 05/01/2058 2,617,664 2,673,313 3.00%, November 30 TBA 975,000 828,521
5.54%, 03/01/2038 873,585 888,727 5.50%, November 30 TBA 3,175,000 3,131,451
6.00%, 02/01/2033 to 10/01/2038 146,091 150,235 5.50%, December 30 TBA 3,175,000 3,125,001
Federal National Mtg. Assoc. VRS 6.00%, November 30 TBA 225,000 226,079
1.75%, 03/01/2032(6) 3,099,571 2,375,521 6.00%, December 30 TBA 200,000 200,178
Federal National Mtg. Assoc. m
Grantor Trust _
Series 2017-T1, Class A Total U.S. Government & Agency
2.90%, 06/25/2027 1,518,171 1,401,523 Obligations
Government National Mtg. Assoc. (cost $713,845,601) 623,025,725
2.00%, 01/20/2052 2,217,447 1,826,380 FOREIGN GOVERNMENT OBLIGATIONS — 0.3%
2.50%, 08/20/2051 to 06/20,/2052 20,325,007 17,274,296 Regional(State/Province) — 0.1%
3.00%, 11,/20/2044 to 06/20/2052 6,387,619 5,623,831 Province of Quebec, Canada
3.00%, November 30 TBA 2,000,000 1,740,781 7.13%, 02/09/2024 540,000 554,786
3.50%, 10/20/2033 to 10/20/2052 11,160,558 10,034,412 ) _
3.50%, November 30 TBA 2,087,500 1,868,128 Sovereign — 0.2%
4.00%, 12/20/2042 to 10/20/2052 11,953,235 11,068,546 Israel Government USAID
4.25%, 01/20/2045 to 06/20/2045 3,502,699 3,304,190 Zero Coupon, 11/01/2024 380,000 345,006
4.50%, 04/15/2039 to 09/20,/2052 9,561,338 9,175,059 Kingdom of Saudi Arabia
5.00%, 05/20/2052 to 08/20/2052 3,284,093 3,181,233 2.25%, 02/02/2033* 319,000 244,833
5.00%, November 30 TBA 5,525,000 5,374,142 Republic of Chile
5.50%, 12/15/2036 to 01/20/2042 55,123 56,534 2.55%, 01/27/2032 256,000 200,543
6.00%, 12/15/2032 8,512 8,686 Republic of Panama
Government National Mtg. Assoc. 4.50%, 04/16/2050 200,000 135,676
FRS Republic of Peru
5.75%, (1 Yr USTYCR+1.64%), 5.63%, 11/18/2050 54,000 49,401
05/20/2072 1,687,385 1,726,088 United Mexican States
5.77%, (1 Yr USTYCR-+1.68%), 2.66%, 05/24/2031 541,000 418,810
04/20/2072 1,906,302 1,952,887 3.75%, 01/11/2028 547,000 500,272
5.80%, (1 Yr USTYCR+1.70%), 3.77%, 05/24/2061 398,000 230,994
03/20/2072 1,883,766 1,933,371 4.13%, 01/21/2026 200,000 192,507
5.83%, (1 Yr USTYCR+1.79%), 4.40%, 02/12/2052 400,000 272,929
09/20/2071 1,949,783 2,004,452 4.60%, 02/10/2048 400,000 287,705
5.85%, (1 Yr USTYCR+1.78%), 4.75%, 03/08/2044 1,080,000 818,738
04/20/2072 1,908,055 1,964,843 3,697 414
5.92%, (1 Yr USTYCR+1.84%), Total Foreign Government -
08,/20/2071 1,976,695 2,036,438 Obliga tifns
5.92%, (1 Yr USTYCR+1.83%),
07/20/2072 1,706,054 1,767,341 (cost $5,401,765) _ 4252200
6.08%, (1 Yr USTYCR+1.97%),
03/20/2072 1,737,992 1,805,185
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MUNICIPAL SECURITIES — 1.3% REPURCHASE AGREEMENTS — 1.7%
Escambia County Health Facilities Agreement with Fixed Income
Authority Clearing Corp., bearing interest at
Revenue Bonds 0.83% dated 10/31/2022, to be
3.61%, 08/15/2040 $ 655,000 $ 475,547 repurchased 11/01/2022 in the
Florida State Board of amount of $27,594,784 and
Administration Finance Corp. collateralized by $23,130,200 of
Revenue Bonds United States Treasury Notes,
2.15%, 07/01 /2030 3,724,000 2,914,529 bearing interest at 0.13% due
New Jersey Economic Development 07/15/2024 and having an
Authority approximate value of $28,146,082
Revenue Bonds (cost $27,594,147) $27,594,147  $ 27,594,147
Zerc()’ Coupon, 02/15/2023 5,231,000 5,159,314 TOTAL INVESTMENTS -
7:43%, 02/15/2029 3,828,000 4,070,141 (cost $1,854,560,722) 100.8% 1,611,063,910
Ohio State University Other assets less liabilities 08)  (12,487,319)
Revenue Bonds
4.05%, 12/01/2056 244,000 187,391 NET ASSETS 100.0% $1,598,576,591
Oklahoma Development Finance . . X
Authority * Secur%t}es exempt from registration }mder Rule 144A of the
Revenue Bonds tSecurmtgs Act of 1933;. These getcui_ltles may bﬁ sct)ld in Hfied
o ransactions exempt from registration, normally to qualifie
5.45%, 08/15/2928 . 1,578,000 1,356,987 institutional buyerF;. The SAg]PMorgan MFS Cgre B?)nd Portfolio
Regents of the University of has no rieht to d d recistrati £ th itics. At
. . . ght to demand registration of these securities.
California Medical Center October 31, 2022, the aggregate value of these securities was
Revenue Bonds $415,110,808 representing 26.0% of net assets.
3.71%, 05/15/2120 740,000 425,422 Non-income producing security
School District of Philadelphia (1) Perpetual maturity - maturity date reflects the next call date.
General Obligation Bonds (2) PIK ("Payment-in-Kind") security -- Income may be paid in
6.62%, 06/01/2030 1,250,000 1,341,700 additional securities or cash at the discretion of the issuer. The
6.77%, 06/01/2040 840,000 922,598 security is currently paying interest in cash at the coupon rate
State of California listed.
General Obligation Bonds
7.30%, 10/01/2039 360,000 415,504
Village of Bridgeview, Illinois
General Obligation Bonds
5.06%, 12/01/2025 335,000 323,391
5